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m‘]iﬁ C_Agreemmlf, made” and onlarod into thta . 18LH " day ot /\uguSt 18 77 " by and betwoon
MERRITT N. VnnS](Kll aid OLTVIA-M, VanSICKLE, ‘husband and wife,

hnm!nuner callod Ihe vondor, und

.- 8TH, INC., an 1nchoatc Oregon corporation
hsro&na(!nr callod the vendoo.’ ’ -

 WITNESSETH o ERR
Vendor S  agreos to eall to the” vondoe' . and - the vondeeS .. -agreea to buy . from . the vendor 3 . all of the
followlnq descrlbed propony situate in Klamath County, State of Cregon,: to-wit: ) ‘ :
lots -5 thu 10, inclusive, Block 18T FRANCIS PARK, acc01d1ng
to the ofl1c1a1 plat. th01cof on File in the OIflLO o[ ~the (ounty
Clerk of Klamath County, Orcgon

Yoy e R R A g

at and for a price of $ 60 ’ 000.00 , payable o3 follows, to-wit:

$ 12 (J()() 00 at the tlma of the execution
of this agreement, the recelpt of which s hemby acknowledged: 3 4.8, 00 0 00 with intorest at_the. 1ata of .. 9. . %
per annum from’ /\U{,U st 1, 1977 i payable . in installments of rnot less ‘than S]_S,OO0,00 por
annum:, in clusive of inlaresl, the first installment to be paid on the 15tk day of Decemper

1977, cxnd a further instaliment on'the ~31,.; day: of evary January, 1978, in the amount of $30, ﬂoo o0
Cr
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hc'uayera~may—prenpayﬂné;maunt~equairto~one>hal£:the
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Vendee . ugrses - to moke ‘sald paymenls prompﬂy cn the dulos ubova numod to the ordor “of tha vendcr, or’ tho
urvivols "ol thewm, at. tha v f"“J--—A—ulw YV ia nl HL [‘ i \‘. L 43 25[;0 Plne (f‘re» .)"‘l'V"' o
{Klamath Falls; Oregon, - oo miiaiioa i eie s athumhFuHa
Oreg i) kaep,mi “atTall"times inas qood ccmd on us” tha ¢ scxmo now are, k no improvement now .on.or w}uch

;- may. hareaﬂor be pluced on aqld - property shall ke romovod or deslroyed oolore the ontl:o purchdse prif‘e has been paid and
‘kthal mld prcporty will be kepl insured 1n companles approvod by vondor qqalnsl lors of dumcqa by fire" in o sum: ‘ot
wllh loss payuble lo (he pa'lles as lhalr mspo llve {nterosis mcxy appear, ..cid

'pollcy or: policies of insurcmce to! bo held 5k g : i e ':y lhdl vendae ehall poy mgu!dﬂy
and asaszonably and hefore the scme :shall become suhject 1o Intarael charqes. ull taxes, nssassmenls, liens. und 1ncumbra'1ces
o[ whatsoevar nature ‘and kmd o Td\C 5 t() bC [)1 Or«lt()d as of I\U[,,U‘at 1 5 i

'cnd rxqroas not to su!ier or pormit cmy parl of ‘sald " proper(y |o become suLIect to any laxes, cssessmenis. llens, c crqus ur
incumbrances - whclsoovar huvlnq precedence : ovor : rights | of tha vendor i’ cnd to caid proporly Vandoe shqll beent med |o :
the’ possosrion of na!cl propor!y Ll\ of Aug,ust 15 E) ]9 7

Vondcr wm on lho execuuon hereo[ muke and oxecutn 1n tcxvox of vendee qood cmd sumcionl wcxrramy duod conveylnq ai
fos_simple title fo sald properly free’ and clecr as of this date of all incumbfances whatscever, except T C ser va tl ons,.
estrictionsyicdsements dAnd rights ol wayvofl T(Lord Aand “those.
ent upon the land; rules; rcgulatjonx ~1;cn. “and as o‘bmcntb‘of wate
u%crs and %axltatlon'dthrlct s B : :

i lnalructlcn ln lorm sull:faclory lo ncld qscrow holdor, ,lnvsuuc'lnq suld’ oscrow hoIdor lhcﬂ whon,vcmd l!, vondoo shall hava
pabd lho balance cl the pmchaea prlce ln accordanco wlth the !o:ms and condmons cl !hh conh'ud, scﬂd oscrow holdcr shally
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Escrow foos shall bo doducted {rom tho um\ Payment made hereunder. ‘The oscrow holdor may doducl” cost of nécoanarx
fevenue -slamps from flnal paymonis made horaundor, . 5 [

In the event vendeo shall fafl 1o make the pbnclually and. upon’tho_sirict torms and

at tho ti y f this agreotony, time “of paymont and e . L

shall  havé - the followlng rights:” (1) To ; e T

foreclose “this contract by strict foraclosure in oquity; . (2) to declare the ful unpald - balance immediatoly due ‘and payable; ’ . . [

(3) To'spo’clllcnlly onforce the ié;ms of ‘this - agreement by suit in equlty; . (4) Te detlare this_ contraet null and vold, and In

any of such’ casos, o;«:apl oxorclso of tho right 1o spocifically : snforca this dqroomonl by suit in oqully, -l the right and fn.

teroat heroby - created of then oxiating in’ favor ‘of vendeo dorived undor this ! and

all fevert and rovest In vendor ‘without unf declarati ] ond withoul any

other ‘act by vendor 1o be performed and without any right of vendee: of reclamation or compencation for. money. pald or for
improvomonm mnade, as ‘absolutely, fully and pmﬁct!y as it this agreement had never beon made, : .

Should vondee, while i dofaqult, pormit the promisos to bocomo vacant, Vendor may. take possosston of same for tho pur.
Pose of prolocting and preserving the property ‘and his security. Interost thoroln, and. in the event possesslon is’ 89 taken by
bo deomad {o have waived his right 1o exorcise any of the foregoing rights.

And In case suit of action {s Instituied to forecloge this conlract or 1o onforco ‘any of the provisions hereof,” vendee agrees
“fo pay reasonable cost of title report and title soarch and such sum as the trial court may adjudgs . roasonuble  as aﬂbrney‘a
. foos 10" e allowad plaintiff in . sald sult. or actlon, and {f an appoeal {s {aken from any judgment or decres of such Wrial count,

the vendee further promises to ‘pay such sum as the appeliate court shall adjudge reasonable as plaintidf’s atlorney’s fees on
such appeal.

Vendoe further agrees -that failure by vendor at any lime 1o tequire petiormance by vendee of any provisions heteof shall .
oA
in'no ‘way ‘affect vendor's right hereunder ' to enforce. the same, nor ' shall any. waivet by vender ‘of such breach of any pro-
viston heteof be held o’ be a walver of any .such provision, or-as q walver ol the provision itself.

d that vendor ‘or the vendee may be more '‘than one person: that if the‘c'on!ext
80 requires-the slngular. pronoun shall be taken to mean and include the plual, the masculine, the feminine, and the hamer,
and - that genorally all grammatical changes shall be made, assumed and implled to make ' the provisions hereof ‘apply oqually
to corporations “and " 1o individuala. g RN

- Thig aqreement. shall’ bind and inure 1o the' benellt of, ‘a3 the circumstances - may require,  the pamns‘ herato and “thelr
tespective : heirs, oxecutors, administeators and assigns. . . PR e

The bﬁyers and sellers further agree to enter
or the purpose of allowin
‘January 31, 1978

e
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STATE OF OREGON = )

ss. . /D /m-m—— &8, 1977

‘County of Klamath )

Personally appeared the above-named MERRITT . VanSICKLE and =
OLIVIA M. VanSICKLE, husband and wife, and acknowledged the fore-. .
going ‘instrument to be their voluntary act. Befor e

Notary Public Zor Oregon
My Commission expires: &

STATE OF OREGON ) ' :
R ) ss. //‘// '—}’///»fl// /s~ /1977
County of ‘Jackson ) ¢

Personally ‘appeared Gerald A. Schatz and Margaret J. Thompson
who, - being duly - sworn,  each for himself and not one for the other
-did say that the former is the president and. that
the secretary of 'STH, INC., an inchoate Oregon corporation, ‘and.
that said instrument was signed in behalf of said corporation by
authority of 'its board of ‘directors; and each of them acknowledged
said instrument to be its voluntary act and deed, Before me:

) aM . / :
.,é)&’w»?%i’} g m'&f//ljﬁ::;/:fiaixwm
Notary RGbIic for Oregon
My Commission expires: /ST )
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