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S ~ NOTE AND MORTGAGE'©'-.. :
e wonraacon, . DAVID He MMES and NANCY K. AMES, husband and yife

L.

mortgages to ihc STATE OI-T OREGON, represented and acting by. the Director of Veterans* Affalss, pursuant to ORS
ing deseribed real property located In the State of Oregon and County of K.lamath :

407.030, the follow.

Lot 51, Block 3, TRACT 106l ,. FIRST ADDITION 10 GATEWOOD, according to the

official plat thereof on file in the officé or the-County Clerk of Klamath‘County,
~Oregon. - ( , ‘ el

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with ‘the premises; electric wiring and fixtures; iurnnce and - heating system. water heaters, fuel. storage receptacles; plumbing,

ventilating, water and Irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins,” linoleums and floor

coverings, bullt-ln stoves, ovens, electric sinks, afr conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter

installed in or on the premises; and any shrubbery, flora, or timber now growing or: hereafter planted or growing - thereon; ‘and Lany:.

replacements of any one or more of the foregoing ftems, in whole or in part,-all.of which are herchy.de to be appurtenant to the
. Jand, and all of the. rents, issyes and "protits of the tgaged property; B N T S

D(ol‘lnrsA

; : , - Dollars ($35.,000, 00— $, With interest “from the date of

- Initial ‘disbursement by the State of Orcgdn, at,thé rate of "'“'::.T:..‘f'jmrccnt per annum’ untl ‘such 'time ‘as a’. -
i different interest rate is esiablished pursuant to ORS 1407072, principal and {nterest to be pald in law{ul money ot the Unitea’
. i States at the office of the Director. ol\Vet‘crans" Affairs in Salem, _Oregon.\as follows: SR N e : e

on or betore . October. 15, AT Tmmmmmm e and s.21h.00 on the..
h Frdeetertodod thereafter, plus4“Oﬂe—tW81f‘th”Qf‘——-—-—— the ad valurcyni'tnxes:lor ench

éuccesslve year on:the premises deseribed in the mortgake. énd cnnunuihg'unm the ‘full amount ot the  principal, interest
,fanjd i;dvi'mces shall be I?xlly paid, : such bayments ‘to be. applied first as interest on the unpald balance the remainder on th
prinelpal, s e e T T 0 - 2 S e g S S B S S e

The duc daie of the 1ast payment shall be on

7= 0o b o

or betors . September. 15,2005

g o In the event of transter of ownership 'of”theA hprem‘lses‘or any part lhereuf.vx will coritlnue to.be liable for payment and
. the balance shall draw interest as prescribed by ORs 4’07.070’,(rom date. of such transter, ", TR e (ko

i :This nc@c“ls’z secured by -a mortgage, thg !gijms of which ‘are de a’ pn'rt:‘h‘éﬁ:vf, O
 pated at Klamath Falls, Oregon . - ?ﬁlkﬁbv&ﬁf 39L

. The mortxtx’x{ir'br'aubrseqhentvovmer;‘ma'y pay all [ F o

U Fhe moﬁgﬁkbr éov’cnan‘tu that he owns the premises iy fee ui;ﬁplé;'bhns goad right 't mortgage same,. that the premises are“free”
from encumbrance, “that he wirl warrant and defend same forever a;{l inst the claims and d mands of all persons whomsoqver. and this-
covenant shall not be extlng\;ished by forec) sure, but xhal‘l run:with-the’land. R LTS o S § S

"To pay nll debts and xrioheyg»sépﬁr d hereby SN [ I Lo T Sl
2. Not o, permit the buildings to become vacant or. unoccupled: not to permit the removal or demolishment of any buildings or tm-
- provements now or" heyceafter existing;" to kkeep - same In good re. air. to.complete -ail construction within a reasonable time -In.
vt Accordance [ with any-agreement made  between the parties . here i SN
. Not 16 permit the égtlln! ] 4
~rmit the )

s ownwt‘xofme'suc USEI"hot to ominit 6
X i : X nlawlil puFpose; - o
5. Not to permit ;i'll_\"»tcl-x,"nun‘;ment’. lien, 5:7g',enc‘um/b:rahc‘t,(o cexist at’nﬁy time; . i S S
8. Martgagee is authorized th piy all real r’opcrty taxes assessed against the premises and add same 1o the principal, each of the,
© advances to bear interest ns provided In ‘tgc note; . ST e R R e T e SR

"To keep ail bulldings uncess ngly insured during the term of the mortgngo, agafnst loss by fire and such other hazards In such

co B oy n‘l:x an; h!\ gu{h‘nsr\x‘ ar(r‘\oc\’mt ngs shall be satisfactory to the mortgagee; ta deposlt: with the mortgugee all; such
pta - showing payment - In - full of - al} premiums;. nll such. insurance. shall. be. made cyable: to \‘ e mortga;
kept:in. force by the mortgagor in" case. of foreclosure untll the- perlod ot rgdcmg‘ {0t ukplres .




8, Mortgagee shull be 6nlmud to all compensation ‘and dninngéé récélved under right of eminent domain, or for any security volun-
turilyreleased, same to be applied upon the indebtedness; - K P Gl iy : e

n Not'10' lesise oF rent iy premises, “or ‘uny part 6y same, without written consent of the mortgagee;

10, 'rl‘o promptly notlff mortgagee n writing of a transter of ownership of the premises or any’ part'or Interest In: same, and’ to
u;

rish ‘s copy of the instrument of transfer -to the mortgagee; o purchaser shall pay interest’ ag preseribed by ORS 407,070 ‘on
all Payments due from the dute_otrtrnnutcr: in -all other respeets this mortgage shall reniain in tu’ll force and elfeet. . .

The mortgagee mxijv, at his option, In rase of default of the‘morlgnkon ?er!orm uhme in. whole. or in’ pu'rl and “all “expendltures
1 ance with- the. terms of the morigoge or the note shall,

made in so dolng incly ng the employment of an nltorne{ to secure compl
. draw interest at the rate provided In the note and. all such

expenditures shall be tmmediately . repayable b the. mortgagor without
demand and shall be secured by thig morlgu:q.-. ; . P Y p v - ‘y Bog

- Default In- any of the covenants or- agreements herein comtained or the ‘expenditure of any ?ortlon of the loan torf{aurposcs
other than those specitied in the applicatiorn, except by written permission. of the mortgagee glven hefore the expenditure’ (s. made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately . due and ‘payable without hotice and this
mortgage subject 1o foreclosure, ! . . o

Thé Inllure of the mortgagee lo exercise any optlons herein set forth -will not constitute g Wnlvur of any right arising’ from a
breach of the covenants, ) - . i 2 .

incurred In connection’ with such foreclostire,

Upo

In case foreclosure {s commenced, the mortgagor shall be lable for the cost of a title schrch, attorney. fees, and all other Losts

n the breach of any. covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,

2
collect the rents, Issues and profits and apply same, less reasonable costs of coliection, upon the indebtedness and the mortgagee shall

have the right to the appointinent of recetver to collect snme;

The covenants and agreements herein shall extend to and be bindlng upon - the -heirs, executors, . administrators, Succcssors and
assigns of the respective parties hereto. . .

It is distinctiy undersiood‘nnd sgreed that this note and mortgnge. are subject to X r : ‘Aot the Oregon
Constitution, ORS 407.010 to 407.21¢ and tmly subsequent ‘amendments thereto and to ] regulations which - have been
. Issued or may hereafter he issuwed by the D rector of Veterans' Affairs pursuant to the ORS 407.020,

WOLDS: The masculine shall be deemed to include the feminine, and " the singular the plural where -such connotations are
applicable hereln. i . R : : , .

IN WITNESS WHEREOF, The mortgagors have set. their hands and seals this 18th . day of ..

-.- (Seal})
v {Seal)

(Seal)

L act and deed.

“ WITNESS by_hnnd and offictal seal the d{:y and year lnst above written,

$Y/55)

STATE, OF OREGON, ..

- County of
1 certify that the'wlthln’ w3 tecelved dnd duily rééoi-‘kiéd y iﬁe_in"

on the “lgthdsy ‘oﬂl’ AL

8 ‘,f,v’ U After tecor ing return to:
“"DEPARTMENT OF, VETERANS' AF|
i General Services Bullding .+
- Salem, Orepors 97310 S
Form Led (Rev, B.71) 2 5o
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Notary Pub, I¢"for Oregon " -
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