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NOTE AND Mome/s‘c;“/oI 72—“'5

1“Iouie‘Géné,Iawson and Junev1nuel1a~Lawscn, Husband and W1ie,‘

383

THE MORTGAGON, ..,

morwngcu to the STATE OF OREGON, ruprcucnlod and acting by the Dlrcctor of Veterans' Aﬂulrs, pursuant to ORS 407,030, the lollow-
“ing deseribed rml propcrly located ln the State of Oxcgun and County nr . Kluma‘rh -t

‘Lots 3:and b4 in Block 19 of CHELSEA ADDITION accordlnb £0 the official
plat: thereof ‘on file in the office of the County Clerk of Klamath County,
Oregon.

together with the tenements, heriditaments, righis, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters. fuel storage . receptacles; plumbing,
ventllating, water and Irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins,- linoleums and - floor
coverings, bulll-in_stoves, ovens, eclectrl¢ sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hcreafter
installed In or on the premises: and any shrubbery, flora, or timber: now growlng or hereafter planted or frowing thereon: and any
replacements of any one or more of the foregoing {tems, ‘in whole or in pnrt nll of whlch are herohy dcuared to be nppurlenant to the

. land, and all_of thc rents, issucs. nnd proms of .the. mortgngcd pro per A

T promise ta pay_to. thc STA‘I‘E or-‘ om:cov 9 .MS‘e:\(en‘mrm.‘rl':LV)s~~

Asese

i o

B
,\'M.“ Rk,

L b ‘:7,11'1‘ i

“and no/100==x: = Doliars (8‘.19 LSJ.OQ-"""""'-’, wnh lmerest from the date ot

ke initial dlsbursement by the Stnte of Oregon, at the ‘rate ot 5 9 Zmmammmepercent. per annum’ until: such (Ime as a.
“widifferent interest rate is’ established pursuant to: ORS 407,072, principal and interest to be pald in lnwtul money of the Unned
. States nt the omce ot the Dlrecmr of Vclernns A((alrs ln Salem, Oregon. as folluws. LE

'——on or be(ore Octobcr 15, 19'('7 - - . e and 3139 00 on the
- therenner, phu Qne—twelfth Ofm- —--———--—mo ad valorem taxes for ench -

successlve year on the premlsei dcscrlbed in the. mortgnge. and’ mnhnulng untll the full nmoun! of the” prlnclpal Interest‘
o nn‘d adv:mces shall bc tuuy pald such puymcnts to be nppllcd .(lrst ns lnteres! on the unpa'd bnlancc. the remnmder on the
5 prineipal.: N N

The' due date ol the IasL tmymcnl ahall beé on or belore SOP'BG ber l5w 1997-—

i In the evmt of transler o! ownershlp of the premises or nny part thercol [ wm continue to be llable for pnymcnl nnd_ ‘
Vn]ance shall draw interest as prescrmed by ORS _407.070_from dnte of such trans!er 3 . o

This. nole xs secured by n mortgnge. the terms o! whlch are made a part hereot

e mortgagor covenanu lhat he owns me remlus ln lte slmple. has goud rlgh! to mortgage unme. that' the prcmlses are frcv
lmm encumbrance, that he will warrant ‘and defend same farever- against the cM:'xs and dc,..mds ef all persong whemscever, and !
covenant nhnll nol be exungulshed by {oreclosure. but shall run wnh lhe lnn i el S
: MORTGAGOR FUPTHER COVENANTS AND AGREES
To pay alt debu and moneys secured herehy, ;
. "Not to perml( the buﬂdlnr in bemme yacant. or unoccupied not to nermn the removal or demonshment of any bulldlngs or im-
provements now' or herea
acccrdance wﬂh any. nzrcemem made be!wcen the paruu here s

Not to permu the wmng or. r:mnvnl af. -any. umher exccnl tor hla own -dom. o s not te commit or suffer 1 anv waste

‘Not to perml' any mx. asse«mem. llen. or cnrumbrance m cxls tnny (lme'

'Monxagee {18 suthorized to p-sy all real ﬁmprr!y (nxe- -ncutd nualnst the preml:ex nnd:ndd <ame to the kprinclpnl each or the
B advances to bear Interest as provided in the note; 3 % i

To keep all hulldlnﬁs unceas!nuly Insured durlnz ‘the term of'kmc mortqagc. axnlm! loss by tive and xuch other hunrdu In such:

< eompany. of companies and In such an amount as shall be. xatisfactory. to the mortgagee; to deposit with the mortgngre all such
licfes with receipts. showing - payment - in full of “all premiums; . all such irsurance -shall be made {mynble to the mortgagee
Insurance shall:be kept in_forve by the mortgagor ln case ‘of foreclosure untll: the, pertod ol redemption expires;. P

ter existing; to keep - same in. good retmlr; to romplele n!l conslrucuon wnhln a rensoname Hme in




0, Mortgagee shall be entitled 1o ‘all compensation and damages recelved under right of eminent domin; or for any securlty 'volini-
.= tarlly released, same, to be applled upon. the Indebtedness;. .. . e ; e . . :

9 Not to lease or rent the prcmlseu; ‘or imy part- of same, w’lthout’writtenconsélil of the ‘morlgnuce; o il -
10, 'To j)rSnlpiiy notify mortgagee tn writing of " transfer. of ancrshlp ot‘thc pféxnims or_any -part or’ Interest in same, “and - to
“furnish a copy of the Instrument. of:transfer to the mortgngee:.a purchaser shall pay interest- as. preseribed by ORS 407.070. on
-2 all payments due from' the date of transfer; In all other respects this mortgage shall ;cmnln In full force and effeet, . i

: The mortgagee may, at his option, In case of default of the mortgagor, Ycrlorm same in- whole or In. part ‘and . all expenditures ST . :

made In so.doing Including. the employment of an”attorney to secure compllance with the terms of the mortgage or.the note shall o . S ey e Tt -
draw_interest at the rate provided in the note and all suc expenditures shall:be immediately repayable by the mortgagor without : rsech TR
demand and_shall be secured by’ this mortgage. e : : : . o ¢

: Defaull.in any of the covenants or agreements heveln contained or ‘the expenditure of any portion of the loan for' purposes
other than those specified in the application, except by written permission of the mortgagee given before the exponditure is made,
sh=ll cause the entire-fndebtedness at.the. option of the mortgagee to become immediately. due and payable without notice and this

“mortgage subject to {foreclosure, - RN .

‘r'he fatlure of the mdrtgagcc to. exerclse ‘nny options herein set forth will not ‘constitute a walver of any rigm arising from a’
breach of the covenants. . . . s : e ‘

1In casc foreclosure is commenced,” the inortgngor shall be lable for the cost of:a title search; attorney fees, and. all other costs
incurred in connection with such foreciosure. . X . . ¢

Upon -the breach of any covenant of the mortgage, the mortgagee shall have the right ‘to_enter the premises, take . possession. B AR : ’
collect. the -rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shali . : e e 2 T
{

=

~have the right to the appointment of a receiver to collect same,

S R SR

T

The covenants and ‘agreements’ herein’ shall extend to and be . binding upon_ the heirs, executors,”administrators,’ successors and
as3igns of the respectlve parties hereto, : : 3 o ;

It is. distinctly understood and agreed {hat this note and mortgage are subject 1o the provisians of ‘Artlcle XI-A of the’ Oregon
Constitutlon, ORS 407,010 to 407.210 and any subsequent amendments thereto and to- all rules and regulations which have: been
Issued or may hereafter. be issued by the Director of Veterans' Affairs pursuant ‘to the provisions of ORS 407.020,

" WORDS:‘ The m line shall be d d to include the iemlnlne. and  the singular the plural where such connotations are
arplicable herein, " i . : ’ ’

WITNESS by hard and officlal seal the.day and year last sbove wrltten

ublic for Orexon

STATE OF OREGON, -

o Countyot ..

I Caenty Recer

X - After recording return to: =i’

. DEPARTMENT OF: VETERANS' AFFAL

LT General Services Bullding G
; alem, Oregon $7310.

FPorm Led - (Rev. 871




