| “m"* C . NOTE AND“MORTGAGEVC"?%,Z.POGG.f,
T MORTGAGOR, ... ROBERT . . MEANS. and BEULAH, K.WML‘ANS,,. Husband, andn.‘w:i.f‘e,,‘

L mortgages to the STATE OF OREGON, represented and .'w'llnu i)y the Divector of Veterans' Affairs, purx\}nnl ta ORS 407.030, the follow. il e O
Ing deseribed real property-located in the Stats of Oregon ang Copn'ty of Klamﬂth V. . :

Lot 7 in SUMMERS LAND - HOMES, according to the official plat .therebf on file.in
the office gf the County Cler}ci of Klamath County, ‘Oregon. BERE

e ,,laim:'*t
1
{

together ‘with _the - tenements, heriditaments, rights, privileges, and appurtenances Including roads and easements used In connectlon
with - the premises: electric wiring ‘and * fixtures; furnace  and heatlng . system, water heaters, . fuel storage receptacles; - plumbing, .
ventllating, water and irrigating systems:; screens, doors; window shades and blinds, shutters; cabinets, bu{lt.ns, lnoloums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all. fixtures now or hereafter
installed In or on the premises; and any shrubbery, flora, or timber now growing or herenfter planted or growing thereon: and any
replacements-of any one or more of the foregoing items. in whole or inpart, all of which are hereby declared to be appurtenant to the.
land, and all of the rents, Issues, and profits of the martgaged pro perty; . - %

“to-secure’ the payment of vt . " lh ; A ow it ~Tollars .

d No/100

- “Illars (5,3‘5.,,0300.;0,0 :
initiat :l'isbur..-"emcnt by the State 0,{ Oregon, at the'ratc 6!1,5@9:. T percent per annum untllysuch time as: a

“ different interest rate is ‘established pursuant to ORS '407.072," principal and interest to be pald in lawful money of the United
States at the office of the DlrectorV of Vcterans'. Affalrs in Salem, Oregon, ‘as follows:. PR L ey Al et

U 214,00m e October 15, 1977
ey : on or.belpn"qu i 5 : : : =
: lsth of each thereafter, plus A.,Aone/..twelf.rth..;of: the ad valorem taxes for each

‘Sll(’L’CS’Sh’(‘!'y(‘;‘lr'on the'prcmlscs described in’ the’ mortgage, ‘and' nontlnmng uv'\tl'l the ‘full- amount of theipvrlnclpal. interest -
and - advances shall be fully: paid, such payments. 1o be applied first as interest on the unpaid balance; the remainder on the

5 wnh Interest’ from’ the date of .

prinetpal,’

Thé due’ date ol the Tast ‘p:a}frﬁgy\t ;sh&ll_tb;e onor befare. .20 : :
R wthé ei"cﬁ! 6f transfer of ownérship of ihe premises or any part thereof,'T will continue to be llable for payment and
‘the balan‘ce'shall draw interest ays prescribed by ORS 407‘0‘10"from davte’yol,,vsuch;transg T L R e e

5

A

’rhig.n«jte is secured . by a mor!gnge.'{hc tgx;ms of which are. minde a part hergor,/ S Tl I e

N s

rEa

ég%;g
Al

e Dﬂlé‘(i :ﬂ

{:

: 4T‘t’1é,"m5rt}gé‘gof or. subsequent owrier may ‘pay all or any part of the toan at any time ;wl’!ho‘ut penalt
FE The. MOrtgagor covenants that he QNS A BIEMaes 1 fee sim ple, has good right. to mortrage’ same, that' the, premises are’ fron
from encumbrance,” that: he will warrant ‘and defend same forever:againet the elaims and demands of all persons Wwhomsoever, and this: i
covenant: shall not be' extingulstiod by foreclosure, but shall run with the'land..; L RN SR LG LS
<./ MORTGAGOR FURTHER COVENANTS AND AGHEES:
‘1, Ta pai’_ all dcbt;ﬁ and mdneb‘s secured he;pb il

,“Not.to permit the bﬁi!dinr?'i' to hecome  vacant oF unoccuptedt not to permit the removal of demolishment of any buildings or im-
provements now. or:hereafter. existin +'1o- keep: same in good repair; to. complete-atl -construction within_a reasonable  time in
: ;nccordanpc‘wlth,nny agreement ‘mide between | the partics - herefo; - SO 5 sis T u sl e S

/123, Not to permit the cutting or removal Of any timber_except. for his awn domestic. ussiriot 1o rommIt Ar ey erer ans
; & ‘pert ‘use of-the premises’ for. any. oBJectionabie e wntawhil prrppes: TR
8. Not to Permit Ay tax, absesament; fien, or_encumbsanés to’ exist'nt any time;

8. ‘Mortgagoe is nuthorized to payiall-real
Lo advances (o bear interest as provided in t

gropéiiy*, taxes ‘anseased againgt the bremises and add same 16 'the principal,each ot the -
onoter: L e T ‘

'.«V’X;o kéc ‘:‘\l'l’ Bulldm ] uﬁcca:lhkl lhmrnd 'd'urh\g (hi, 'lc}'m nf thé'n'inrizaée,‘:iunlylb ut’ Io;s lu}‘ﬂrc and Lsu'ch other hazards in such g
e companr;' ar cnmnnrﬁcs and in uu¥'h #1 amount ‘as shall be satisfactory to the mortgagee; 1o deposit with lhwmqﬂfmgt‘e all KHClg s
“policlen” with “receipta showing. payment: in. full -of all premiums; all such insurance shall:be made payable to the mnrw:xgog.‘
- Insurance shall: be kept In_force by the mortgagor. in_case of foreclosure until the . period .of redemption (exp RER: Mot




.

Mon‘iknyée shall be cn\utlud ‘to ail nom‘pénsaﬂvon ‘and dn'magcs recelved Unlder right of eminent domaln, or for any securlty. volun.

tarily rulcnscd, same to. he applled;lpon the ludobluda:uss: .

‘Not to lease or rent the prmhlécs, of any part of kainc, letllout written vfnnseni of the mortgagee:

I'o promnll)" Notify -martgagee In . writing of a {ransfer of ownership of the prcmf&es or imy DALY or Interest - in sme, and to

furnish o copy. of the Instrument of trabsfer to the mortgagee; a purchaser shal) pay intercst pg Dreseribed by ORS 407‘070,011‘

all payments 'qluu {from the .date of transfer;.{n all other respcci.-, this mortgage shall rematn in full foree and e[fuct,

The mortgagee may, at hig option, in ¢aze of default of the mortgagor, perform same in whole or in-part ‘ang all “expendiiures
made in‘so dolng Includlng the cmi)loymcnt of an attorney- to secure complance with the terms of the mortgage or the note - shall
draw interest at the rate provided in the note ‘and - all" such expenditures - shall - bhe finmediately repayable by the mortgagor without
“demand and shall be secured by this mortgage, . R . . . R

Detault in any of the covenants OF agreements. herein contained or {he expenditure of any {)m'llun of -the loan for purposes
other than {hoge specificd: in the applieation, except by written permission' of the mortgaice ylven before the expenditure g made,
coshalt cause the enlire Indebtednesy at the option of the mortgagee to become lmmcdmluly due and payable without notice and thisg

mortgage subject to foreciosure, . : ; X :

The failure of the mortgagee to exercise any optlons herein sot forth: will’ not constitute o' walver of any right orising from ‘a
breach of the covenants, : ;

. In case foreclosure (g commenced, the mobtgngof shall be Hajle for the cost of atitle search, attorney fees, and all other costs
ineurred in connection with suen foreclosure, . s .

Upon the breach of any- covenant of .the mortgage, the mortgagee shall have the right to enter the premises, - take possession,
colleet “the rents, dssues and nrofits and apply same,” legs reasonable costs of collection,: upon the Indebtedness and the mortgagee shalf
have the right to the_appointinent of a recelver to collect same, .o . o

‘he covenants and agreements herein shnllbcxtcn(l 1o and be binding upon the heirs, executors,’ admln!slralurs. successors and

i T
- assigns of the respeetive parties hereto,

It is &llstincslly uhdcrslood and -agreed that this note and fnortgngu are subject to the provistons of Article X1-A ot the Oregon

3
- Constitution, OR 107,010 to 407.21¢ and . anv: subsequent amendments therato and ta- alt ‘rufes and regulations which have. been
issied or may . hereafter be issued by the Director of Veterans” Affairs pursuant to the provisions of ORS 407.020, :

WORDS: The masculine shai) be deemed to Include the feminine, ‘and the singular the plural where “such” conhotations are
applicable herein, : ) ' .

IN \Vi’l‘NESS WHEREOF, The mortgagors have set their hands mid seals thls lSth

.. {Seal)

and and official ‘seal thé day and

¥ Reécords, Book ‘of Mortgages.:
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