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THIS CONTRACT, Made this. ... August s , 19.77.., between
OJGA ,..‘\I:Io.rfn,seth..‘.aﬁnd'.Mub,e‘l..,NA. Hor hsas tenants: by ‘the ont1reLy ;
USRI L R , hereinalter called the seller,
and . nd.Phyllis. 'i1liams,.. husband. and wife,. .
R L , hercinafter called ‘the buycr,
WI’I‘NFSSETH Tlmt in c.ons:dz-ruhon o{ the mutunl covcnants and ngreum(-nts herein contained, the
seller ugrees fo sell unto the buyer un(l ‘the buyer agrees to. purchase from the seller all of the following de-
scribed Jands lmd prenmises mtuutcd m . K1 ﬂm@th _o..County, State of Oregon, ..., to-wit:

Lot 80-of SECOND ADDITION TO SPORTSMAN PARK Klamath County, Oregon

SUBJECT TO THE- FOLLOWING: P :

1. Taxes for the year 1977- 78 are now-a lien but not yet payable.

2. ' Restrictions, but-omitting restrictions, if - any, based on race,
color; religion or national origin, as shown on the recorded plat of
,Second Addition to Sportsman Park.

3. Agreement providing for control of water level of Klamdth Lake,
including the terms and provisions thereof, recorded February 15 1924,
in.Deed Volume 63 .at page 459 and 468.

4. ‘Covenants, easements and restrictions, but omitting restrictions
if any, based on race, color, religion or national origin, imposed by
instrument, including the terms thereof recorded July 21, 1964 in Book
354 at page 571.

5———&esbrtctﬂ1nﬁr~4mﬂaﬂmﬁbbb+ﬂg—qwﬁﬁa~ '
for thc sum os Tﬁﬁl’:ﬁ‘ Tiqsﬁgxﬁﬁ EIGHT . HUNDRLD AND.. NO/].OO —~-Dollars (8 3 80Q.00. )

(hereinafter Lc’l”t’(] the purchase price) on ‘account of which - EIGHT HUNDRED. AND . NO/lOOth—-———
—m e e m = —  Dollars (8 800.00 .. )ispaid on the exccution hereof (the receipt of which is
hereby ucknowlod;icd by the seller), and the emmnder to be paid to the order of the seller at the times and in
amounts as follows, to-w xt C

"Phe: balance of $3, 000.00 payable in - installments:-of. not ‘less
~than $75.00 per month; the first payment:to be made on-or before
. October’ 15, 1977, and a like payment of not less than "$75.00 on or
before the flfteenth (15th) day of each month thereafter, with the
full and complete balance of principal. and interest due and payable on
.or ‘before. October 15, 1880. There shall be-no penalties for prepayment
i-full of the principal and.interest balance in this contract.

Thn buyer wnnnnrs to’ and mm-nnnlv with the seller ‘that”the real. nropwrv des bed m thn contrnct it .
XA ) primarily Im l:uyer s pusnnnl lmml;, hotehold nr ngncul(uml pummts. e :
(B) for= mr—umymniere o fer e barpors i - ot i —-.-’- ol -ohhu-ﬂwn—aducdtuml—quous

AN ol said pwchme pm‘c mmolu- p.-%d .:l B-ly umrlnll rlevl«yj bnl.-mu'! ol taul puychme price \lmll bmr mh-nsl at Ilw rale of . 8
y tember

per! rent per. annum lmm Uep 3ok & Lobundit paid, Sinterest to_be paid .. mon NARS S Cand ‘!\ huﬁ?ﬂzm:l in

ini redinla 3 7 i T ks on -uml prémisey for the scurrent “tax: yl'nr shall bc pmmlcd bflwrrn Hu- parties; hereto as of the:

the 5
o date ol thisicontrart. .
= The bayer shall b it mesisional i fandyon s S@P LOMOET T LTIl 5T nd iy s€isin ik pssession s loid .

o he istnot Uin default umlel the-terms of  this_contract i Dtyer udr(u that. at all l ney ! keep the buildings on said ses, now_ or hereafter.

i crcted —in - soad vand” pepart varnd Wil BGESUTER TG iz ar et nrsrrip b frictharhecwil) . bonpecanin pre .
wxland- nll other tiena-and save. the iselier - harmless: therelrom and reitnbirse Seller Tot .zll EORE i attorney s tead incrrted by Riny i deferding against an
such “liens; - that “he ‘willpay”all taxes hereafter, Jevied against. said -properfy;. as well ‘adiall ‘wWater sents, public chardes arnd mumrmal lieny which heres
alter lawlully miay be imposed tipon said prunm-s, .v./l pmmprlv be Inrr the snlm- or any pml rh(-rml hqcnnn': p.m llm'I tlmr u! y1ar Ienzome.m

h 1
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; RTINS rrereeldir tha seller. a3 aoan o8 insueed. Now it the buyer:shall dail to pay .my/’)’) 7]
. mch Iu—m, costs; -water, n-nl‘(, I.uu or charges or to procufe -"lll paye Inr smh insurance,: the. seller.may do so and any payment ‘so made shall hé added
to - and become a part ol the debt secured by Hus canlnl(l and shall bear mlcu«t at:the mlv alorumd ualhou! wmver, Imwever, of _any. right: nnsmé w
the seller lor buyer’s breach’of contract; =+ z
Dl The seller agrees that at his éxpense arul n.(hm 30 'Im‘t Imm thr rlnle- hprenf “he IMII tarnish unto buyer ' title insurance palicy in<
isuring (in gn amount tqual (o said purchase” pricey marketable title in-and to said : prentises in the seller on or subsequent 10 _the date ol this agreement,
“save and . except- the usual printed exceptions and the- buiilding . and -ather ‘resteictions “and : easements now ‘ol ‘record, il any.. Seller. als> adrees that when
said  purchase: price is tully - paid “and upon ‘request and upon sarrender of thiv- agrrement,he i will - deliver “a_good _and suflicient deed: conveying said 2
+/ premuses in fee mple unta. the buyer; his. heirs amd assigns, freé and clear ol encumbrances as 6f the date:hereot .and Iree and clear of all encumbrances
since’ said . date’ placed,” permitted or teising by, through or under’ sellet; exeepting,” however,. the -said ‘rasements and restrictions and the taes, municipal ..
lieny, unh-r rents and public ;I..mz M .summl Ly the. hu_‘ er,and_lurther. nrrplmg alt hrm and Fm‘umhrnm‘nv crented by the :buyer.or hiv:a i -

(CDnhnurd on rﬂ vne‘)

E 'IMPORTANT NOIICE Delete, by limng i phluu end hich y {A} or (Bl is ot opphcnhlc i wn"un)y {A} s upplimblc und il the ul!n i
a creditor, as such word ‘is defined 'in the Tyuih in- I.endmg Act ond Regulation Z, the seller MUST comply with the Act ond Regulation by making required disclosur
 fot this purpois, uie Stevens-Ness. Form No. 130\! or ;.mnm unleu the (cn!ra(' "will h"omo a:birst lien lo hnunu |ho puuhnu ol a dwollmg in whkh uvmv
Stovens-Ness: Form No.*1307 or similar. A L b g
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Aml it muhumml and “ugseed between said parties that time is ol the essence ol lhu confract, and’ in i lln hu)u still il 40 ke the
payrents ibove tequired, or sty ol themy punctually within ten-iays ol the timi limited theretor, or dail (o keep any: ageeenicnt hetein wntadned, then
the seller b hix option shall have the Jollowind tights: (1) to declare this contract null and void, (2) o decline the whole unpaid principal batance of
waird Jsrchase - /:mn with the interest thereon at once e ard fo and four (34 10 torectose this coptract by suit in equity, ond i any ol such cases;
it uchhn and interest rnwhtl or thea existing in favor of - the buyceas agaioat the sellee heceander shall wtterly conse .uul determine atuf the right 1o llw
pssession of the preises above deseeibed and all ather rights acquited by the buyer heceundes shall revet to and teveat in said sefler without any ot
of teontry, o iy othee act of said sefter (0 be pectormed and without any tight” of the -buyer ol aetarn, reclamation or compensation for moneys paid
on accaunt of the purchase ol said propeety as absolutely, luthy and peddectly Jas il this contract_and such payments had never heen made: and "in- cae
ol such default adl faytnents thetetotore made on this contract we fo be petained by oand helod to - said sefter as the agreed and teasonabile sent” of said
premises up o the time of sucl default. And the said seller, in cise ol such - delault, shall have the tight unnwx/um-l;, or at any timye thetealler, to
enter upon the band alaresaid, without any process of law, amd takn immediste possession thereol, topether with wll lIu- Amprovements and_ appurfenances
therean ae therete belonging.

The huyer durther - agrees that faiture hy the seller "at uny time to require perlormance by the buyer ol any provision hereol shall in no way aflect
hiv right - hereunder o enlotee the, same, nos shall any waiver by said ‘selter ol any breach. ol any prm'l!um ln-nul be lell 1o be a waiver of any. suce
ceeding hroach of any such provision, of as a waiver of the m’mumn itaelf,

. Regardless of other provisions contained hereln Buyer shall pay
and fully satisfy all real and personal property taxes levied on said
property-and hold:Seller harmless from.any liability thereon .and- shall
not allow any of said taxes to become a lien on said real property. On

8a¥gent of said taxes annually by the Buyer, Buyer agrees to provide Selle
1 written proof of a ment’
The true’ and actual consideration paid for this transler, stated in terms ol dollars, s 33 800 00 v DHreren, =t he ~netunb—carrid-

stalien ranaivy —al ge. mwuba..umv:..nmnub_qc_mlu:_/éuw_u —otwuyised whick, n}fﬁ{ﬁ{kﬁfﬁwbﬂm(uﬂurr which).[D

In caseauit or actionis instituted to foreclose’ this ontract or to enlorce any: of-the provisions hereol, the buyer agrees fo-pay such sumn ay the
caurt’ may adjudde reasonable a3 attorney’s fees to bhe allowed plaintilf - in said suit or: action and it an appeal’is tuken from any lmlgmcnt ar decree
ol llul- trinl court, the buyer further promises to pay.such sum as the np/ullatr court shall adjudde reasonable as plaintiti's attorney's ‘lees.on such
appea

In construing this contract; it is understoud that the seller ar the buyer riay &e mare than one person; that it the cantect sa rcqrmr-r. the sindu<
Iar_pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that gencrally ull Aranunatical changes shall
be made,” assumed and implied to iake the ‘provisions hereof apply equally - fo. corporations amd . to Jindividualy.

IN- WITNESS WHEREQOF, said parties have executed this instrument in duplicate;
dersigned is-a corporation, it has caused its corporate name to bg signe 3
by its officers duly authorized thereurito by order of its board #f Hiregio}s

W e Rona.
.““ ¢ﬁ¥/@/4ng£Qi%5 P

Mabel N Hornseth Ph 1 s M W1111ams

NOTE—The sentento between “the symbols (), if not upplki:ble, should be deleted, See ORS 93, OJO)
STATE OF OREGON, . . . ) STATE OF OREGON, County of ...

County of i Klamath) . . B . 9
LAugust. /80007 : .. Personally appeared

t ho bomg duly sworn,

l’orsunnlly app"ared iho above named (921 . each fnr himsell and not vne for . the otller, did say that the former is the . i G A M Ve T BN 8 Do Tt Lk

- I‘—nSG—'trh-r S, . I e president and that the latter is the
‘Ronald D ~Williams and Phyllis oo oo « wsecretary of

1. " « , 4 corputation,
Wl ll '1mS nnd aclmouledged Iho ioregomg instru- nnd tlmt the sr’nl nf{ncd to lhf‘ Iurv[‘mng lnq!mrm-nt is the carporate seal

.menf to be elr . voluntary. act and deed of said corporation and. that said instrument was signed and sealed in be- ! L L . - '; L l el
\V o =it : i hall-of said mrlwr.lfmn l)y nul}mnly of Jits “board of direct anid each of L [T b : ZT:,}.,{ ..,,:;Q?t‘ iy l
,flmm Jdckiivledgeéd’ saul :ns{rumuni 67 be its Cvoldnitany T ace and Udeed, ;
Before me. : [ e
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e befbre me, “the tmdemgncd a Notdr)' Pubhc in und for said County ul)(l Staie, perxr)nnlly anpmnd ihe, w:thm[
. rmmed : : : g R

; a(.knowledged to e, tllat they

IN TESTIMONY »V}iﬁRaor I havéheretnto’ et pay-hand and n'mwd :
‘ my ()Ihcrnl scnl the dav :md )mr 1ast alJovn wntfm. U

fwturv Pu.,i fcr ngon

i

; l ARIACL CHANDLER -
Ik Py ?/
3 R

:V.y mm'" feion cxpiras
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