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i T TRUST DEED ‘, T
o THIS'TRUS'T'leED,Cmizdc fhis T RN dagerof s L s Augus s e 95T Dbetween ..
b D‘énniis',_D.",Gi],lﬂspie. & Pamela C, Gillaspie, husband.and wife.. S E L a8 Grantor,
b T Wi am Ly s Sdeemore. Ll S L ,-as Trustee,
~ and _Certified Mortgage ycan Oregon Corporation: oo o /oo 0l L as Beneficiary,
R T shoo U WITNESSETH:. LR RN R O
Grantor irrevocably grants,-bargains, sells and conveys to- trustee in trust, with power of gale, the property
 Klamath - . County, Qregon, described us: ) ; : R O

~Beginning at-the Northeast corner of Lot 9, Block 3, SIXTH STREET ADDITION to
Klamath Falls, Oregon, according to the official plat thereof.on file in the office.
‘of the County Clerk of Klamath County, Oregon; thence West' 50 feet along the North
line of said Lot 9; thence South 56,12 feet more or less, to the Southwesterly line
-of ‘Lot 10 of sald Block 3, which is also the Northeasterly line of Pershing Way in : ; : s :
said addition; thence Southeasterly along said Northeasterly line of Pershing Way, a - i T T S T e
distance ‘of 60.43 feet, to the most Southerly corner of said Lot 10; thence North. | SR i (O AR A
90.55 feet along the East line of said Lots 10 and 9, to the point of beginning, being || = =¥ B e e e .":’
a portion of Lots 9 and "10, Block:3, SIXTH STREET ADDITION to Klamath Falls, Oregon. - [ R Sy

together with all and singular the tenements, .heredifamem's and-appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or: herealter attached -to-or used in connec-
tion with said real estate. . : L : : )

FOR THE PURPOSE OF SECURING PERFORMANCE o( each agreement of grantor herein contained and_payment ol the
sumof ....Z’ﬁfslx.,‘th.ousand .‘.flve.,‘hundred...and.Ano/lOOS??"‘:. - Caliii Dollars, with' interest

“thereon according to the ferms ol a promissory note of even date herewith, payable to beneficiary -or order and made” by -grantor, the :

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable August, 200 " 1982 0

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described ‘property, or any part thereasl, or any interest therein’is sold, agreed: (o be

sold, conveyed, “assigned. or “alienated by. the grantor without first -having obtained the written consent or approval of rhe beneficiary,

then, ‘at the benuliciary's vption, all obligations secured by this instrument,” irrespective "ol the maturity “dates expressed therein,  or’

- hereln, shall become immediately due and payable. : e . . . R
... The chove described roal property is not currently ‘used for agricultural, timber ar groting purposes.

To protect the security of this trust deed, grantor agrees! fa) consent ta the making of any map or plat of said poperfy; (b) join in
1.-To protect, preserve and maintain said property In good “condition . 8ranting any. easement . or creating any restriction” thereon; "(c) join in’ any
and tepairi not to remove or demolish any building vr_improvement thereon; subordination -or . other agreement allectind. this deed o1 the {ion . or chorde
“not to commit oe permit any waste of said praperty. : thereol -(d) reconvey, without wareanty, all or any part of the property. The
2. To complete -or restore promptly and in food . and - workmantike grantee in any. reconveyance may be - deserilied Cas the person or _persons
manner any building or improvement which may be constructed, damaged or Iogally entitled thereto,” and -the eecitala there'n of any matters or lacts shall
destroyed, therean, ard_pay when due all costs incurred therelor, be conclusive proot ol the truthiulness thereol. Trustee's lees lor any of the
o g T0 - comply with - all-laws,: ordinances, regulations, -covenants, condi- ... mentioned in this paragraph shall Le not less than $5 i g

lions dnd Festrictions; alleeting said, praperty i il the bepoliciary .. a
Join in executing siivh flahCiid slatificiity ot lf‘ i1 O fime ) sy

i.cial Code” as the "beneliciary  maty” require. and *to-pay Jor filing “samie it - the 71 painted by a .- courts and “without ‘regard o theadequacy ol any security--for =
proper-public “ollice or, allices,” ad well 'as 'the ‘cosl. ol ‘all ‘lien searches ‘niade [ the indebtednesy: hereby Secured. enter. Upon dnd  (oke” possession ol - said -prop=:-:

Ly titing _olticers” or:searching - agenciesiax may ;be. deemed -desirable, by the i eetyv or-any. parl: thereol, lin cits “owti; narie  sue “or otherwise collect the rents,
beneliciary, o e e T e e e S5 iasnes and prafits, ineluding’ those past “duv and Cunpaid,and “apply Uthe same,
Sl 4o To fprovide Yand . continuotisly | mainfain’ insurance” on the buildings::. léss ‘costs “and ‘exjpienses” ol operation” and collection, “including: reasonable, attors i
now ar herealler “eteciéd on the sail premises against foss or. damage by lire o ney's fees ufion any_ jridehfodness [ secured hereby, and in such order as benes i1
and such .other lmmr;'ls n; the bencliciary ‘may lrom tinie 'fo _time_require, liciary' may- determing. - e i BAREE RS e N Ol e
an _amount. not less than 3. i T e o s written i Ve T T hesFntering “upon _and aking ssesyion - of - said Cproperty, . the
“companies” acceptable” to <the heneliciary,: with loss -payable_ to. the' latter; all == collrction ol such u‘nltfz iuﬁ’o! amd pmliu.‘ n’rm!h:- proceeds of hI:e ,:mll’ other.
rilichnn ot insrnned Sholl _hedeligaréd ts: tha heneliciney” as so0n: asTinsnred 5 v poticirs or éomy inn ar awards tofany taking of ‘damadeol the:

the granenr shalf: fnit Ior. apy ‘reason to procure any sech’ insniance amd to - cproperty, and the capplication ororefease’ thereot. as aloresaid, ‘shall pot. cure or.
deliver sald’ policies 1o the beneliciary”at“least filteen dave prior fo the expirad " waive any delault or natice’ ol debault’ hereunder “or Jinvalidate any Jact done
tion al, any; policy bl inturance. now v hereatter “placed . on sai huildings puesuant 0 such’ natic o ¢ o g S R
b e T i Y1 U pon-deimati b p Tollany.

. Tphaiud € Ul i LAl AT L8R T T B Cirefeblediivse secuted -
collected “under any - lire or other.insurance, policy may be applied by henelis ... pereby.or in_his performunce of_any agreement: hereunder, the beneliciary. may
ciary ‘upon’ any:indebtedness ‘secired - hereby: and in suth. order s heneliciary = ileclare all sums secured hereby immediately due and payable. In such an.event
may . defermnine,.or at-option of beneliciars the entiredimount so collected, o' " and 'it - the - abeve ! described * real property is: currently tsed : for! agricaltuital,
any part thereol,” may. be.released to geantor, Such. application or telease: shall =" timber or’drazind purposes, the beneliciary, may proceed to”loreclose. (his trust
not cure or.waive any. delmilt Jor notice n!{«lelauli hereunder or mv.n/vdu& any i deed - in_equity, as: a’mortdade in  the mannee provided by law o mortdage 5
act done pursuant (o such. notice. . B LI R G D ST foreclosurrs: ~However i - Xaid foal “propertyis “nof *se cureenfly used, the hene-
P Te keep: raid - premises’dree drom donstruction” Pens and - to  pay . mll 25 ficiary - at - his-election may - proceed. to” toreclose this trust deed in equity as a
taxés, assexsments and other charges that may he levied or nssessed upon or =onnctdade o ditect . the | trustee: to lurecluve’: this trust. deetl by -advectisement

“agdainst anid properly hefore any . part of “tuch tayes, HaressITIenty nnd Cother D Cgnd’ sale,~In -the lafter -event: the béneliciars -or' the trustee shall exécute and
“charfes become past due’ or delinguent.and _promptly deliver. receipts” therelor. 5 cause” t0' be "rocorded - bis written” potice "ol delault ‘and his ¢lection: ta sell  the
4o beneliciary . should “the grantor fail -tn make pagment ol any ‘tages, assesss g Sdescribed -reals property” to “satisty” the: obligations“secursd _herchy,: where-
“ments, insurance,_premiums, liens or- other chitdes payable by~ grantoreithec " ynan the tistee shall fiv.the time and place ol sals, give notice’ thereo! ‘as then™
by Cdirect. pay ¢t ar by - proyiding . h cwith fumls” with=which 40" yeqyired “by" law and proceed to foreclnse this trust deed in . the manner pro:.:

make - such . payment,: beneliciary may,: at ity option, cmake payment [thereal, ided in ORS 8§6.741) to 856.795.% A o :
*“and the amounf ao_ paid, with interest at the rate set forth in the note secured o000 51 3, Should the heneficiary elect ta loreclose “by  advertisement and .sale
b herehy; together: withthe oblitations describied..in paradeaphs. 6 aod . 7.of this =" then  after “default :nt:any: time :prior to five days belore the dute_set by .the

Vtrust deed, shall peadded toand become:a-part of the debe secured by this:<cpestee” for~ the s frustee’s “sale, the “grantor: ar - other * persan o privileged : by

trust deed,: without waiver ol “abpypidhts arising Tromi Breach ol any "of the. " ORS 86,760, may’ pay to the hesrliciary or "his succersors in’ inferest, respec:

s covrnanh.hnml and Ir')r sich” payiments,  wth'intereaf a3 aforesaild,” the ‘prop- L tively, the. enfire. amotint fhen duy under the ferms of the trust ideed and the
S erty hereinhelore ‘described,: ax well “as:the “drantoe,: shall: he- bound “to=the” "L igation: kecuted : (heteby {including. costs and “expenses. actunlly. incurred in
samne_extent - that“they: are bound ' for - the ‘payment” 6t the ohlidation - herein ' gntapcing ithe térms. ol the obligation and trustee’s and -afiorney’s lees not ex-
- described,” and: all suck. payments shall he immediately dus-and :pagable with."'" cepding $50 each). other than such: portion of the ‘principal ‘as ‘would. not then .. i
Cout tiotics, and the caymient theseal shall” at the option of the beneliciary, = fe due had no’ delault occureedi and therels cure the’ delnult,"in, which event =
T penderall SumMy fectyi by this- trusé (l"d‘. fia {y:-due and payable.and Al foreciosire: pre Jings shaail ba disimissed by the-ristee, it & i s
Ceonslitute 8 breach oiiiiss trust deed. R TP TR SR LA et L. Otherwine, the sale shall be: held /on . the. date and at. the time and
o hr 6, To pay wi rasly, fees and expenses ol this trust including :the cost place” designated in the notice ol sale. The trustee may: sell aaid-property either::
i-of title senrch s wiif ok (hé other couts ard expanig of the, trustes_incurted T UL gpe - parcel cor i separate parcels and shall "sell the  parcel ot parcels” at
~ irv-connection with . siiloicind (s Shligalion. dnd Hustee’s Gl AUSHNOES. . aiefion-10. (he. highowl bildes ot -cashec fivablesal -the tnie ol sals. Trustes,
ey actunlly dncurres AR g e L TS D ahalf dleliver to the - purchaser. {td” desd - in dorm an’ fequired by law conveyingd
i 700 To jappeas. in an{l delend : any - action or ptoceeding purporting - 10, yha properly so: old, DUt withott. Any::covenant i G \wapanty, . expresy. or im-
allect thesecuity tights or: powers o heneliciary: or tristeesand ‘in oy ity pliu{: The recitals.in the decd of any matters: of. fact” shall be'ronclusive proof
Caction ar proceeding in which the heneliciary 'of tristes oy appear, includingd :of . the ‘truthfulnesy : thereot,: Any  persan,” excluding the . trintee/: but - including ©
iy auit ord the Joreelonsrd ul LM deéed, o payall casts and “ekpenses,; -5 b drantor and bepsficiscy, may puschase i e sl 00 D e
Jieluding evidence ol titleand the hm_rlmmgy € or frusive's attieney’s fresz the "0 15, When truster siélls pursuant 10 the powers prov od herein, truster
% n_mmmr‘al attorney’s lees mentioned “in . this pltrnar{:ph 7. in-all_caves shall be "5 ian “annly: the  proceeds of. sale-tg” payment_of (1) the experses ol _sale, in- i
lixed by the frinl court and in the event- ol n apfieal froin any Indginedfoor 7 phiding the eompensation -of “the trustee and ' ‘rensopable charide by - trustee’s
derres-of fha trial esort’ drantor lul‘llx!r' anrw‘t fa pay i such sum as the ap: i apjoppey, (35 45 the ohligation sacursd by the trust.deed, (3 ) to.all persons .
pr"’nle, court - shall -adjudge reason avithe Yov ar o trustre’s AMOT< .. paving’ recorded - liens subsequent: (n:the.interest ‘ol the trustee: in the  trust
e freon ruch appesl. " S g T derdoar their” interert€-enay inppear-in the ordersaf-their ‘prineity and -(4)the
Leni b4 i mutaally adreed that! e SRR wurplas, Tl anyy o the  grantor_or (o his yuccessor?in’ inferest entitled to. such
L 8.71n the svent that: any portion et all of sl property shall he taken surplers, Fos L A TN 3 y i
Zoypnder “the right of eminenr. domain. or condeninution, benehicinry shall have the i 16, For any reason: permitted by ry.may’ from time to
right, il it so" electa, 1o require that all or any portion of the monies payable " fime ‘appoint : n"successor or'. successors, ta-any” fristee’ named hérein or - to any.
as compensation for ‘such” takind, which are_in excesy of. the amount required L puccessor [ friistes” appointed - hereunder. Upon such  apgpointrment, ‘and without
o pay - all reavonahis costs; expemiesand atlornew’s lees pecessarily - poid or" Ceonveyance (o the surcessor irustes, the fatter shall - he veated with:all; title,
Cipcusted | by M anloE: I suelv proceedings, shall “he paid 1o, bencticiary and’ = powers Jand’: duties ; conterred Supon; any fristee hereinnamed . or S appainted
applied by 3 1irst upon any reasuriable costs“nand fxpenmes and attorrey’s fees i hereunders: Each” such- appointment and :xubstitstion -zhall be “made: by (written
Both in . the trial and appeliate courts, nucissarify paid of -incutred By henes ' jnstrument - executed by heneliciary, containing relerence: to: this trist : deed
= fieiary: in- wtch:, proceedinds, iaad . the  balance. applied upon.the indebtedness . and its -place ot record,’ which,: when recorded  in’ the -ollice ‘ol -the County .
secured  hereby; and grantor “porees, af its own evpenes; 0 take such actions - 5 Cletk or Recorder of the county.nr countien in which the property ix situafed,
3 “pertrhi s B bpetstamnante wa s aRal] b parvieary’ iniabraining ek cin whall he enncludive pront . at proper.anpnintment sol :the. successor : trustee..;
1 {ipin Bepiliclary’ = . 17 Trustow=aceopts. thiv- st swhen - thivs deed;sduly - eyecuted - and
8. At pry dreve el e ke desid X e TR TR VIR TR iz FERIU S L O E T AR T “prepided Ry P Trppates et nnt
fieiary,” payiient-.of “its fees and ‘preseneatinn at this iterd sand the ot foe sabdigated - to-potily aov party her perwding wale under iy other deed ol
T eredranement (in case ob il reennveyances, dor raneellation ), without allecting 7 trust of. o Jany; action of “priceeding in which “frantor, heneticiary or trustes
the Nahility ol anyperson: for thepayment ‘of the indehtednese, frostee may o ishall e a Iparty unless” such’ actinn ar’ proceeding [is: brought by, frimtee.;

HOTES The  Trist Deed - Act provides: thit. the trusten harwondar mowt he: pisher an atiomey;, who s on detve memberof the Ovedun State Bity. 0 bank,ctrust company .
oF savings and’ foan osserintid duthariisd to)ds butinese teder the lows of Eergin’ o ths United Stotes [0’ dith - insirgnice” campuny - aatharized ta7insure title 19 7real
- proparty_of this stare;: it subvidiaries, affiliates, agenry or branches; or.the United Siates or. any’ agency tharsol, -t ot de i STl ks




fhose clamung under lum, tlmt ha is luw-
tmple oi smd descnbod renl praperty and has a: vnl:d unencumbcred title therolo

",The grantor v ammts thnt the* pracceds ot 'the loan roprcsenfud by Ihe nbovo depcrlbed no(e and this: trust deed are::
G (a)x prlmanly ‘for grantor's” personal,-iamily, household: or agricultural “purposes {sve lmm)rlunt Natice below),", : 3
i (b) . for 'an orgamzanon, or ( even_ if l,mnfor it a nntuml pcrson) are. for buameua or commercml purposes orher rlum ngncullural
. purposes. ... - :
B This deed: appltaa ro, inuroy ta fhu bunoht ol and bmds all parties Iu.-rofu, ‘thair - heirs, Iu;!nleos, davlseea, administmtols; L-xéuu-
lor&, personal :representatives; successors and, assigns. The  term beneticiary ‘shall mean the-holder -and - owner, including pledgeo, ol ‘the
contract secured Iwreby, whether or not named as a beneficiary hereln. In coustrumg this deed and whenavar fho context 80 requlrell, rhe
gender lud tho ominine and the neurar, nml tlno i ,; ludes the plurnl

* IMPORTANT NOTICE~ Dnlaln, by fining “out, whl:hovu wavranly (a) or lbl is_
net ‘applicable; 1f ‘warranty {a) Is applicuble ‘and the beneficiary Is" a _creditor
"o such word is-defined - in- the : Truth-n-Lending Att and Rogulailon Z Ohn
" beneficiary  MUST comply “with - the ' Act “and - Regul =
disclosures; :for ‘this purpose, if this instrument is 1o  be a.FIRST lfen. to ﬂnanu
the “purchase :of ' a - dwelling, “use ‘Stevons-Ness Form No. 1305 or equivalent;
“3f this instrument is NOT 1o be o first lien, use Stevons-Ness Form No. 1306, or '
aqulvalenh If - compliance - with - the. Ad not nqulud, dlmgurd lMs no’lu.

“ {IF the signer of the above is o ¢orparation,:
use ﬂu form ol u(knowledqmun' anpunu I :

L el (ORS ’)3 490} :
STATE OF OREGON R ; ) ' ) . STATE OF OREGON, County of...
Klamath' 3y [ i 19,
AUQUqf 17:. 19 b/ TS S B Personaylly appoawd .
Personally appeared the above .namod.i.:. -

{ 1llasp1e &.‘.P.amela C

County ol

: : . .who, beim{ duly sworn,
; each lor Innmell and not one lur fhe other. did say that the former is the

presiderit and that the. latter s the ’

secremry of..

; and hat the seal altixed. to. the Inregomg mstrumenr is the corporate seal::
ofEaid comoruf:on and. that said instrument.was signed and sealed in be-
alt o 'said corporation by authority ol its board. of directors; and each of

then - acknowledded - said mslrument fo be its volunmry act and deed
olore me: - :

s (OFFICIAL
' SEAL) ;.

The undersuzned is the Iegal owner and holder: ol all mdobtedneu aecured by the !oregamg trusl ‘deed.” All sums secured. by siu'd‘
“trust dead have been ully, pa:d nnd satistied. You hereby are dlrecfad on paymenf to you' of any sums owmg to you under the terms of .
sald trust deed or pursuan! to stafufe, to cancel all evi of indebted ] secured by, said trust deed (whlch ‘are “delivered lo you
hemwﬂh logether with aa:d trust deed) and 1o reconvey. wlthout wnrrnnty, to the pnrhes destgnafed by lhe terms ol said_trust d ed th

‘“estate now held byfyou under the same. Mail reconveynnce and documents: to

iy - COrporation,- : -

Grantor

_SPACE RESERVED

CERTIFIZD Morran argl
820 KLAMATH. AvENDE oo.
‘KLAHATH FAL ¥




