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NOTE"ANDMORTGAGEVOI--LZ_'Z_'_P(?QQ T

S  'ﬁTﬂE‘gonTGAG0ﬁ,‘ Stanley. L. Ketcham  and Mary Anne Ketcham, Husband and Vife,

o ing de‘sérlbud real property localéd in the State of brcgon and County of .. Klamath H

~ PARCEL 1 T B N ,
Beginning at the Southwest corner of Lot 5.in Block B.of HOMECREST; Thence
running North dlong the West line of said Lot 5 'a distance of 68 Teet; thence
“East" 78 feet,‘more or less, to the East line of seid Lot >; thence Southerly
.along the East Iine of said Lot: 5 to the Southeast corner thereof; thence

West along the South line of Lot 5, 70 feet, more or less, to the point of
beginning: : ) O o . )

mortgages to the ’STA:I‘E‘dF OREGQN. represented and nctl‘nx‘by the Director ot'Vcleruns’ Affairs, pursuant to ORS 307,030, the follow-

PARCEL 2

‘Lot 6 in Block B of HOMECREST, - dccording to the official plat thereof on.
fi’le in the ”"of"fice of the: County Clerk of Klamath County, Oregon.

tolgcther with the tenements, heriditaments, rights, privileges, and appurienances including roads and casements used In connection
with - the . premises; electric wiring and - fixtures; furnace and heating system,- water heafers, fuel storage receptacles: - plumbing,
ventilating, water and frrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-Ins, linoleums and" floor

coverings, bullt-In stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers; ‘and all fixtures now or hereafler ;

installed in or on the premises: and any shrubbery, flora, or timber. now growing or hereafter planted or growing thereon: and any

replacements of any one or more of the foregoing ftems, in whole or In‘ part, all of which are hereby_declared to be appurtenant to the. -
erly o ’ :

. lnnc;. and all of the Jrents, 1s$uea and .profits of the mortgag, d p

1o secure the payment. ot . Iwenty. Thlee vTh"oubsand' Seven:Hundred Fifty: and no/100=-=--__. == Dollars”

~.);.and Interest thereon, evidenced by the loilb&lné ;ifqml sory note: ;

;is.?ﬂ:.’é.‘:..TSO“ 00.

_Twenty Three Thousand Seven Hundred Fifty

Dollars  ($.23.5 750 00mmmeen ' ' 3, wlrih'kjntfex;é‘st’ from the date of .

‘Initial disbursement by the State of Oregon. ot the Fate of .. 5.9 - ==percent per im until such time as ‘a
. different:interest rate is established pursuant- to- ORS. 407.072, principal and Interest to be, pald lnnlaw!ul money of the United ;-
g Slates,a’t’ the office of 1th‘e pirec(or of Veterans' Affnlr; !n Sa)em. Qregon, as_follows ; PR il SR :
on'or"bé!oré “Qckoher 18,5197 == ‘ . = and 3152 'ﬁﬂ‘ nn the.. :
== thereatter,. plus. Dne-;-twﬁ"l TN 0fmm e the' ‘ad valorem taxes for each

Vsticcessive year on the premises described in the mortgage,” and_ continuing untit the full ‘amount of the principal,” Interest

i :m‘d ::dvlances shall be -fully paid, such payments to be applied first as interest on the unpald balance, the remainder.on the
T prinetpabsis oy G e S A L T T S St
. ’Fhe due -date of ‘the Inslbpayment‘ shall be on or before LSe.pt.emb.er;l},S_,A 200? e :
57 In"the event of transfer. of ownership ‘of the rgrer’r‘ﬂ'scé or any part thereof, T will continue to be Hable for payment and 7.

- the. balanceshall draw ‘interest as prescribed by. ORS:407.070 from. date of ‘such transfer.’ an iy A
. /'This note fs sectired by n mbrtgagé, the terms of which are made part herqu

Klamath Falls, Oregon . . = . e

5309

S C e bt

]

S

The fhértgﬁgrt;r’6rﬁ§ub"s"et‘1uent‘ t;wn r ‘inay‘ pt‘a’y;n’ll‘ orJnn)" part of the lohn‘at,dny time wAthdui penalty.
The mahxagor covenants that he owns

covenant shall not be ert‘lrngulshe‘rl‘by fortqlosure, but shnl‘l“ run with the land.:.

* MORTGAGOR FURTHER COVENANTS AND AGREES: , : ;
3. To pay alt ‘d‘e‘b!n'nn}l Hi@neys secured herebyi .- O i ; S S e o
2. Not ‘to permit the bundmis to b
"~ provements ‘now. or . herea
" accordance with Any.agreement: made - between: the: parties  hereto;

movel 6f any fimber ¢xcopt 10r Rl

jlen. ”r‘)r:ér)'cumbx{an\ée !‘Q‘;ck‘l;n“ni"nnS! time: : : . s
.. Mortgagee ia authorized to pay. all renl gmperty taxes nssessed ngainst the promises anit add same 16 the prineipal” each of the
i 8dvances 10 bear. interest as prov!dad in the hote; [ T . R R e gl e =

7To keep all b’ulldimﬁ lincéailngkly"lns'\ircd during the term of. the n/mmmge.'nxulnst lossvhy fire nnd such other hazards in puch o

company or companies and in such an amount a3 shall be satisfactory to the mortgagee. to deposit with the morlguu atl such
ollctes  with “receipts showing payment in full of. all premiums: -all such:insurance shall ‘be made ?nynble to the mortgagee
.insurance whall be kept: in force: by the mortgagor: in  case”of ‘foreclosure. unti) tha perind . of re piion :explrey; . :

the premises in_fee slmple, has #ood right. to ‘mortenge same. that - the premises ate free "
from - encumbrance, that he will warrant and defend same forever:against thcdclalms and demands of all persons whomsoeyer, pbnd‘\thlys s

fed; not 'to'bei'mu t‘he\r‘crﬁo'vnl\‘rr‘ défnollshmenl of any bulkﬂng.i or {me" "

" vacant or: uni
ter existing:  to keep same ‘In good repalr: to complete: all ‘construction within.a _reasonable. time.- n:".




gy Mortgagee shall ‘be entitled to all’ colﬁbehéutlbh ‘and ‘damages recelved under right ot eminent domaln, or for nhy'securli{volun- :
: tarily - released, same,to . be npplled\upon’me Indebtedness; . . it en . A M : o

:-9,. Not to lense or rent the premises, or'any part of ‘same, wlthoul wrmen congent of the morigagee;

10, To promﬁt\ly‘nollly”mor'tgnueé in eriiﬁg of .a 'lrunu(cr 6! awnership of the hremlsus or ‘any: part or lnterésl In some, ond to
furnish a:copy of the Instrument of tranafer to the mortgagee; a purchaser shnll pay -interest as preseribed by ORS 407,070 on
all payments:due from the date of transfer; ln'-nl} other respects lhyls, mortgage shnll‘rcmnln in tull: force and”effect. o o

= The mortgagee lmhv. at his optlon, in case of defiult of the mortygagor, perform -same in-whole or “in pars-and all "expenditures RN :
“made In so doing Including the em. loyment of an attorney to secure complinnce with the terms of the mortgage . or:the note.shall RIRINERE ! e L K X% g
draw interest at the rate’ provided In the note and ail such expenditures.shall be immedlatety repayable by the mortgagor without R AT AR 5 - :
demand and shall Le secured by ‘this mortgoge. . o - . ) B : , ':'.‘%:‘“:'m

- Default'in ‘any of the covenants or agreements herein contained or the cxpenditure of any portion of ‘the loan for urposes : A L ; ‘
other than those specified In the application, except by written permisslon of the mortgagee - given. before: the expenditure 1‘; made; S P e IR
shall cause the entlre Indebtedness at the optlon of the mortgagee to become Immediately duc and payable without notlee and this =" ' o "~ Poed
' mortgage subject to: foreclosure, . : o . .

The fatlure. of the mortgagee to exercise any options herein set forth wiil not’ coiistltu(é a’ walver of any right nrislilg from u
breach of the covenants, - . S . .

. In case forecl e-1s d; the mortgagor shall be llable for the cost.of -a mlbe'scnrch, attornty fecs, nnd’ all other costs
incurred in_connection’ with such foreclosure, A ) B .

. ".Upon’ the breach of any’'covenant of the mortgage, the mortgagee shall have.the right to enter the premises, take possession,
collect the -rents, issues and profits and apply: same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have_lhg right to the appointment of a receiver to collect same.... . . . .

]:a*r“?qr'rm =

""" The covenants and ':igrcerhcnté herein shall extend to.and be binding upon the hclrs; executors, adminlistrators, succcésors and
- nssigns of the respective parties hereto. B . R .

o
. It is distinctly .understood and agreed that this note. and mortgage arce subject to the provisions of Artlele. XI-A of the Oregon s bR e e e e AT y o
Constitution,  ORS 407.010 . to .407.210 and nnly subsequent. amendments thereto and fo'all. rules. and regulations -which have  been'” I g 5 g
fssued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 407.020.

WORDS: The ‘mz‘\sculine shall be deemed to include. the feminine, and the . singular {hc plural wheré such’ connotations - are
applicable herein. - - B X . . Lo L R -

IN. WITNESS  WHEREOF,

" STATE OF OREGON, '

i Cpuhfyz of

'théh' m

- act and fdeyed,

o .WITNEﬁS by' hand and o!!lclvafseal the day and year ‘ln,st‘ ab'qve‘ written,:

(At
te for Qregon

STATE OF OREGON,

County of'.
& nliy that the within was rece!ved'\ahd‘ duly recafded by me ti i ‘4" SHLR County. ‘ﬁec'ufds‘, Book ot ‘r\(fog’t:gnée‘s.v

CLERK....

b

AGUSTIR RIS
Klanath Falls; . Oregcon

U Afler recarding return tar s 0 G
DEPARTMENT OF VETERANS' AFFAIRS ool ool prip 8
rii General Services Bullding i s o
‘ezl Salem, Oregon 97310 = :
Form L4 (Rev. 5.11)°




