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344377 ~  TRUST  DEED
" THIS TRUST DEED, mado this 19thday of ...~ ~August S
... TED_A. ABRAMS AND LESLIE R, ABRAMS, Husband and Wife . . .. ... . .. .. .
LAMATH: X St . S as Tgrantor, Willkia'n'\' a-‘;qaln%nlg%%rr[}.i&WﬂEf]éaegr\\ Fe :
FIRST . FEDERAL SAVINGS 'AND :LOAN: ASSOCIATION XX Klamath Falls, Oregon, a.corporation organized and’ oxisting
~undor the laws: of the United States, as baneficiary; K R o DT

e 91T between

K

WITNESSETH:

The grantor irrevocably grants, bargains, solfs and com)eys fo tho trustoo, ‘in drust, with' power of sale, the property
in Klamath County, Oregon, -describod - as: o : : i : :

Lot 78, MERRYMAN'S: REPLAT - OF VACATED PORTION OF OLD ORCHARD
MANOR, according to the official plat thereof on file .in
the office of the County’Clerk of Klamath County, Oregon.

which said described ‘real property is not currently used for “agricultural, timber or . grazing purposes;

together with ali ond’ singular the . appurtenances, tenemants, horaditaments, renfs, Jissues, profits, water rights;” easements or privilegas now of
- heroafter ‘belonging to, derived from or in-anywise appertaining to the -above described . premises,” and " all plumbing, Jighting. heating, ‘venti.
lating," air-conditioning,  refrigerating, -watering: and- irrigation apporatus, equipment. and {ixlures, together with all awnings, venetian Llinds, floor
covering in place’ such as wali-to-wall carpeting and linoledm, shades:and built-in“appliances .now or horoafter instalied in or used .in connection
with' the above described  premises, including ‘all interest therein” which the grantor bay” or may hcreuher‘actyim, for the purivj\su of sccu(inri
porformance of ‘each agreement of the grantor herein contained and the jpayment of the sum of _THIRTY=TWO THQUSAND, THREE
(5341300-00) Dollars, with interest thercon according to tha terms of a ' promissory no|e}¥QNQBI€190 AM%%NQ}(Y}{)Q&O'_O-’FG-
.

beneficiary or ‘ordes and m by the grantor, princigal end interest being paysble in monthly installments’ of $.: 4. 2
Septemﬁer f@ “Jqﬁﬁ _ ] ) .

. commencing

This teuat-decd shall further sccuro the payment of ‘such-additional money, acquisition. of ~the - property- by lie: beneffelnrysfter - default, any < badince : rémalnimg o - th
it 2ny, aa'may be loaned hereafter by.the beneficiary:to the grantor or others ... reserve itcount® shiall Le eredited 167 the “indeitedness, if rany authorizéd teserve: necount, .
- having -an’ fnterest in the above . described property,. ns.may-be evidenced by & . for.taxes,. nssessments, . lnsutance..premiuma . and,  other: charges: 197 hot ” sulfielent” at a7
“note or notes. : If tho indebtedness secured by thla trust deed Is. evidenced by ' . 'time for the payr of such chargex “ns - thes " hecome: dug,™ the  grantor “shall-'pay. the
“more than one note,’ the heneficiary may. credit payments recelved . by It upoit 77 getleit: to the beneflefary upan’ demand, and I pat- pald Withinlen days”after suct demand,”
any:of sald ‘notes or.part of any ‘payment ‘on one;note and part;on_ another, ' the. heneflelary ‘may at Ity optlon’ abd the  smount of such delleit to, the, prinelpal-of the
an ""Q t'?"’”"”)’, may ‘elect, Lo B ks * S B obligathon seetiréd hereh il S T e R o : i

7.5 The grantor hereby covenants to and with the truatee and the benefleiary = ¢ Should  the grantor (ail to keep An{' of the. foregolug ‘cuvenants,. then the -
Neteln that-the  aall premises and property  conveyed by thia'trustdeerd’ are heneticiary mny-at its-option carry gutb the same, and nii its expenditures there-

~ fren - And.clear; of all. encumbrances  and  that: the “geantor. will “and his- helrs," . for ahall draw: interest ‘at the ‘rate specified in the ‘note,: shall ‘he repayable by

Tekecutors and admlnlstrators:shall. warrand and nd his i) rroto 7 tha graptor on demand and sha)l be ascired hy-the lienof (this-trat ‘deed. In -
&galgat the wlalwa of "l ‘perasns , whomaayer,: 3 b

S . thie conpretion,” the henefickary shall-have-the fights inits ddiveretion:to complete
o SUEED ay Limprovements made  on ®All premises &ndialso’ to meke such repairs-to aald -
: rding to the terms. ' property as In its sole discroti 1 eorssary of idvisable, o

21 T AN, when -due,. ail-{AXen, nagessmenis. dnd -oilice. charyes ovied . agalin - e PP - o NSO e

said property ;. to kecp ‘mald ‘property - free - from all- encumbrances having -pre-: : -+ The grantor further agrees to eomply with all"faws, walinances, régulations, -
" cedence over this trust deed; to complete afl bulldlngs In course nt comlrucflnn covenants,-conditions- and restrictions aflecting ‘sahd. property; to:pay all costa,

or. hercafter “conatrvcted -on sall premlaes within six. months from the dale " fees.and expenses of ‘thls trust, including  the: cost of ‘title fearch; as. well ns

" hereol or.the . date construction s hereafter. commenced; to.repair- and restore " the other. costs ~and ‘expenses-of the frustee fneureed in Cconnectlon” with or
promptly. and ‘In good -workmaglike manner -any - building: or improvement . on i ju-enforcing this obligation, ami trustec's and attorney’s fees actually’ Incurred;.
sald property -which may be- damaged or- destroyed and pay,” when due, all.: to appear i and defenid any:action or- proceeding purporting to alfect the secur-:
“ costs Incurred therefor; to:allow - beneficiary - to ‘inapect anid. property -at “all:i: ity hereot or the rights or powers of the ‘beneliclary or :trustee; and:to pay all
“timen” during coustruction; to replace any work or materials unsatisfactory to " costs nnd expenses, fucluding “cost of evldence of “title and attorney's:fees 1o a:
beneficiary within fifteen days. after writlen notlce from benellclary: of such - reasonable suta to bs fixed by-the court,” in.any.siuch action” or proceeding In

“Cofacty not ta remove or destroy nnz bullding or lmprovements now . or. hereafter which.the beneficlary or. trustee may. appear and in_any. suit brought by benes

construeted . on - anld premises; to keep -all buildings’ and. improvementa now or ' ficiary to foreciose this deed, and ‘all aald sums shall hesecured :by s this trust
hereafter erected upon sald property-in good “repnlr and to:commit. or - suffer “: deed. o i b e b g G
nn waste ofsald_premises;’. to keep ‘all: hulldingns, pronrrtr and . improvements : 1 I I L O i
Aow - of. hereafler’ erected . on - sald - prumises conttnususly Insured  mgalnst . loss 207 The' heneficlary: it frrnish ta the grantor on written request therefor an
by flre or sueh other hazerds as the beneficlary may from time to_time require, " annual atatement of account’ hut shati not ‘bhe obligated or ‘required -t furnish
in ‘& :sum -not - lens - than - the  orlginal peincipal “sum’ of the note “or- obligatlon ny. turther stutements: of account, %" = 2- ¢ ‘ .
+.gecured by this trust-deed, in 4 company ot coiipanted acceptahle to.the Lune., E A LI ; ;
ficlary, d.nld to dnllv':,r th‘e ortallnnlrpollty tf)f tI'r‘mngmm:e“l;\ cnrrr&t lhorén nnii \\’Im It Is: nintually agreed . tha , RN i : ,

= spproved - loda “payabie  clause tn:favor.o o “beneficiary - atiached “and : wl B O LR Ea < i :

3 gsmium'puld, pwy the prinelpal place of  business of th? beneficiary -at” least S, e the event ihat “nny - partion” ot “all of ‘anld: property shall be ‘taken:
«Fmeen dayn prior 1o the etfective datr of. any such policy of insurance,  If > under- the right. of emineat domaln or condemnatlon, the beneflelary ahall have :
Csald policy oF Iheurance Is not #0 tendered, the bemelictary may in its own . the richt to commence, prosecute In its own pame, uppear In or: de end any ac

diseretion obtain insurance - for the benefit of the beneficlary, which I < tion or or to make any  enmpromise or settlement in connection with™ -
shall he non-cancellalile by the grantor dustng the full term ‘of ‘the polley thus - such taking and, if 1t a0 elects, to require that all ar-sny portlon of the money's
obtatned, o G e T DR ; DS g - 'pnyable as compensation for such- taking, which are in:excess of the amount re. -

Si. The mrantor covenants and agrées Lo pay.said note acco

AR st EPRAL R : oo quired to |imy all rearonable costs, expenses and attorney’s fres necessarily pald -
That: for e purpess of - providing . regalarly e the prompt . payment " of . all taxes, " OT incurred Dy the grantor in” such proczedings,-skall he paid-to the beneticiary -
peersemente and govermmental eharged Jeviad or-masessed against the -abave described - pro- and . applied by it first. upon any reasonable costs, and expenses and attorpey’s
ety uind Tatrance AN WhiTe UHE TAIELIEANESS steured DRrEbE I AN xerss” of TR o5 - fedd itetensarlly pald or lnf""j\"‘;l by tha henetlelary. n’such proceedings, and fhe
T 0% Tesser of Uit GElginal, purshase price. paid by the grantor st the thme the loan wag - balance applied upan the indebtecoess secured _hereby ;- and the grantor. agrees,

i B the  betielléfary's -orlginal - appratsal valin Wf the property’ al.the time the loag ;B it8 OWR expense, to I"" ¢ "_',"h sctions :I"" ""‘"““‘t‘,’“‘h ‘"“"‘I“"'v"'-! as shall
wew made;- grntar. will pay- te . the . benefictary . in . addition  to - the  monthly 'paymenis: of. he ""‘“’”y In _obtainlug auch compensatlon, - promptly, upon the  benellciary
rineleal - and - inteext - payable: sinder : the- ternm o - the note oe abiigation  seenred - herely requeat. Lo R - L R
o the date atallments on priselpal and. Interest ‘are payable an”ameunt®equal to’1 /12 w e At any time and from time to time -upon written request of the bene-

ol e tixes,”assesaments, and other churges due and payshle with respect to sald property - flejary, paymentrof:lts fees and presentation of This deed and the Rote For  sn-
““olthin eaeh . suceeeding 12 months and also "1 /38 of ‘the insurance - preminm payable- with “: dorsement "(incane of full recunveyrnce,: for eancelintion), withaut affecting the
tespect -t aald -property " within. each - sneeesding three yeas. while - thie: Trust. Deed . 1e In lability of any person far the payment of the fndebtedness, the trustee mz\i' (a):
elive B3 Gviltaind nivd Wireded by (L6 baifldacy, Benchetary shall pay o the grantoe 7 consent ta the makiag of any mep or plat-of eaid proprriy; (b} Join in grantlng -
Intersst on kald amounts 402 rate not less thin the highest ‘rate authorized to be: pald . any easenient or ereating and reatriction” thereon, (¢) Join In any subordination
by hanks on their opery passhook  sccounie mingy 373 of- 355, IF such rale s s than” " o other apreetient affectisg this decd of the Uen or charge heteely (d) reconvey,”
4, the rate of - mterest. puld shall bel 4630 Interest” shall he eomputed ‘on ke mernge 7 without: warranty, all or any part of the property. The grantee in any reconvey.
motithly” bafanee “ft . the- aveannt a;\d shlﬂ'l gL ;&ahl quarterly ta the grantoe ‘by erediting ance mnlw ‘bel;!esrlrllmi' ns the ‘;ann m" p&rso;\u"lcr:lly rnlutllrd t.here'u)"f lr'lld
s the eicrow acconnt the amount of the Inferest due” - oo oo 20 . k Z0 o1 the recitals  therein “of -any miatters “or. facts’ shall: be ' conclualve prool. of the
P S T T e g il truthfniness - thereofs Truster's fees {for nny of the acrvices -in. this . paragraph
L R e a T e L parnemen
S Whine (e granter ] av iy and Rl tated, astessments and other elurges lede : it . 2 o RN = je
vt mrvied gl Said | PEGGEITY, BETRIYC AL therent, hetare the . same - begin 1o bear 'm"“,ﬁ‘,,‘"ﬁ: ',',‘; 'ﬁ‘,}‘,‘{‘,"‘,:,’,ﬁ‘{.’“:{. ﬁ:::;:or‘::\;ﬁ»y :fﬁﬂ:gtg"h’eneﬂmry '}“"lngfthe :
Interet.and alin i pay premiums on il fusucanee polieles upon gald property,” such pa erty affected by this deerd and of nr;‘ per!‘o’ngl’ oprtt inrg{gd ‘b' of : the pro-
Cattensg are b0 beCpade thegugh the benelldaryy a afaresafd. . The, grantor herehy nuthorlzes prﬁn’;nr shall dv;nun I the payment. {)f an, ind{"blgl'ﬂ!!! secuted ;lera%n.r ntit s
e Leneficlary 10 tu wny and all faves, asstsimenty and athee charges Jesied or imposed - i performaric of. any & reement liereundery’ grantor ahail ‘have the. Fight {0 "
- e vdn the amounte as showil by B atatements thereaf ’ ) 8% . he right - to col.
:;l‘:vm'cmn':x x:::r;!")!“ RN R S A T fect all such rents, insies.. royaltics and prolits earnie iot. to default: as the;

Cq eyt gmomes ey wne theestrtements bl ted by the inneanes eartiars or thelr tep. ?,;ﬁ:’;‘:"”‘?:‘: ::m f:y"i'l:" [EW:né‘ 'ny{nﬂtﬂ'ﬁfﬁv!f ‘h‘\"p"rmn rh‘é":::::"(:r‘&’ i
fesieiratives and. 1o Sihdian . il R’ WhIPh T00Y @ COQUICEEOROT IBEICOITINE ACCONRL. . Gulver. Lo he Appalited byl R eourt, and without-regarg o ihe‘ldequuyyo( I‘;‘
SAf apy; estabdished fors (at porpose SThe granter adrees I Ner erent -to bold the henefleiary ||~r\|rliy fur the indehtndnesy p..m,’, erciired, enter-upon -nnd take possession O’," s
2 yespenciitde fob faflare to- have uml Sisaranee] Suitten o N, aey Toss Cor Cdamage gronlog’ S gagd propertys otsany parttheeeof, Jdn Its owlh name. sue for of otherwise collect "'
WL Wk fteteer Auoany insurance. pbley, - ad e eificLiey - berehy 10 autlioried, I the o the. rents, - [svues . aud profite; inéliding those’ past. due and: unpaid, and ADplY
viens of any fues do pompramise and el the ltheang Ineiranee: esmping ard ta apply ans s 5 the pame, lesseosts and expenses of aperation and coltectlony Yncluding . peason..

ramedy m-nrr.n:r« recelpis ;muu ihe uh\lu'lﬂ;ms xb:xxn-lrh)"llm' h\’h;} dmii h:yl'.m:\puthlg u\lm Lubleallothey'n fees, upm’l any {ndebiedness secured hereby, wod {n such order
dreetind - if Che IndeRtedeese Rt A staetion B futl oot hpon” sale nr’ other g the’ heneliclary, may . determine oo o i e g 3




prmyct
i

i The entering upon snd taking possession of weld property, the collectlon -

of such rents, {ssucs and profits or the proceeds of fire and other Insuranca pol-.

feles or compensation or awards for any taking or damagoe of the property, and

the application or rejvase thercof, as alorcsald, shall not cure or walve any de.

!nu}t nr"nouce of default hercunder or Invalidate any. act-dons pursuant to
- auch " notlee, . : : ol

2B The ‘grantor shall - notlfy - beneficlary . In’ writing . of "any sale. or con-
iract for.sale of the above described property and - furnlsh- beneficlary.on- a

‘< form” supplled ‘It with such personal Informatlon oonccmlnf the purchaser as .
18

would ordinarily be required of a- new loan nppllcant and shall pay .beneflclary

& service charge,

. . Time i of - the “essence of this instrument and upon’ default by :the
grantor In payment of any Indebtedness secured herehr or In performance of any
agreement -hereunder, -the beneflclary may declare all aums secured hereby im.
mediately due ond payable by dellvery to the trustee of written notlee of default
and election to et} the irust property, which notice trustes shall cause to be
duly filed for record, Upon dellvery of ‘sald notlce of default and election to acil,
the beneticlary shall deposlt with the trustee thls trust deed -and all -promlssory
notes . and . documents evidencing “expenditures. secured hercby, - whercupon - the

trustecs shall fix the time and place of sale and give notice thereof as then -

required by law, .

7. -After default - and any time prior to. five days before: the -date sect.

" by. the ‘Trustee .for the Trastee's sale, - the grantor or other ~person’ so

prlvlh-%rd may. pay: the- entire amount - (hen due - under this-trust -deed -and

the obligations secured thiercby  (Including coats and expenses actually. Incurred

in enforcing - the - terms of the -obligation  and . trustes's and attorney's . fees

- gt excecding $50.00 each). other. than such portion of the principal ga would
* not-then be due had- no detault- occurred  and thereby . cure- the: default.

8. ‘After the lapse of such tine as may tien be required by law following
the recordation of sald notice of defauit and giving of said notice of sale, the
trustee shall sell sald property at the time and place fixed by him In said notice
of sale, either as a whole or In se{mrate parcels, and in such order as he may de-
termine, at public auctlon to the highest bldder for cash, in {awful money of the
United States, payable at the tlme ol sale, Trustoce may postpone rale of all or
nny portion of snld property by public announcement at such time and place of
ufe and . from’ thne to tlme thereafter may postpone the sale by pubile an.

nouncumént at the time fixed 23 the preceding wﬁemmi. The trustes shall
deliver to tha purchaser hig deod In form as requl by law, conveying the g_ro-
perty .60 sold, but without any covenant or warranty, exproes or finplled. - The

recitals In the decd of any: mattors or facts shall he conclusive prouf of the.

. truthfulness. thereof. Any person, excluding the trustes bLut Including the grantor
and-the heneficlary, may purchase at-the suls, 0 .

0. When the- Trustce - sella- pursuant to the powers provided: hereln, the
trustee: shall Appl the procecds of the .trustee’s sale sa follows: = (1) To
the, expenses of the ssle including  the compensation of - the' truslee, and ‘a

. reasonable charge lyy the . attorney, : (2) To tho obligation - secured by the

trust  deed, (3, 0~ all " persons having ‘recorded - liens  subsequent  to the

Interesta of the-trustee In the trust- deed” as thelr interests appesr in - the

order of their priority, (4) The: surplus, ‘1f nua to-the grantor of -the: trust”

decd _or tu. his, successor’ in Interest -entitled such surplus,

<210, “For . any ‘renson- permitted by law, the beneticlary -may from {ime Lo
time ‘sppolnt B successor or succeasors to any. trustee named hereln,: or Lo any

successor trustee appointed hervunder, Upon such appolutment and without con-:
veyance 1o Lhe successor trustee, the Inatier shall be vested with all title, powers |

and dutles conferred upon any trustes hereln named or appolnted hereander, Each
such appointment and substitution shiall be made by writien Instrument executed
by the . beneticlury, contalnlng. reterence .to” this ‘trust.deed and Its piace of
5. reenrd, which, when recorded in the office of -the county clerk or recorder of the
county or counties In which the property is slttiated, shall be conclusive proof of
proper appointment . of the .successor trusiee,'

1. Trusteé accepts  this trust when this deed, duly exceuted and ucknows |

Jedged 1s made a public record, as provided by law, The trustee I8 not abllgated
_to notlfy any party hereto of pending sale under any other deed of trust or of

any-actfon or proceeding. in which the grantor, bene; lclar{ or trustee shall De'a

party unless auch action or proceeding -ia brought by -ihe trustee: :

12 “This .dewd applies to, Inuren to the benelit .of, and binda all partles
hereto, - thelr heirs, legntees - devisees, adminlstrators, - execulors, successors. and
mssigns. The term *beneficiary’ shall mean the holder aml owaer, “[ncludlng
{»l«d ce, of the note secured herehy, whether or not named /s a baneficiary
hereln. 'In construlng this deed and whenever the contexl so requires, the - mns.
culine gender Includes the femintne and/or neuler, amd the singular nuntber fn.
clintes the plural, .

IN: WITNESS WHEREOF, said grantor has hereunto ‘set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of Kiamath

THIS 1S TO CERTIFY that on this

/7‘5% -

day of..

~August -

Heod . Alsscng.
Aol R e

(SEAL)

19 77 before me, the undersigned, a

Notary Public’ in“and for ~said - county and state, personally appea}od the -within . named . e

- +TED'A. ABRAMS AND -LESLIE R.. ABRAMS. Husband.and Wife

o me;};‘é;sélr{dlly k'ho:a_'r'riﬂlé be the identical individual.$.. named In and who ‘exscuted the foragolng {nstrument and acknowledged to me . that

/-exocuted lhé'.;cmn freely and voluntarily for ‘the uses and purposes thereln expressed.’
el et o

h
i
>

Vet

e

udlﬁ.l; ES‘TTMAOI\‘_I'Y"‘QN;HEREOF,I have hereunta sot.my hand and affixed my.

al_seal the -doy “and ‘year-last: above  wrilten.

Notary Public for Oregon’ . e T
My .commission ‘expires: NOVémber” 12 i

Q.
!

|
5

4

i
o

il

S

|
el

STATE OF'OREGON |

Gt 'ro oA
- FIRST FEDERAL SAVINGS & =
LOAN ASSOCIATION -

SRR, Benef!dmy‘, ;

' YI‘!S

Recurdﬁnq Return Tor . . I
IRST 'FEDERAL'SAVINGS " -
.0.540 Main, St 5

~Klamath:Falls; Oregon

L (DON'T. USE THIS

BPACE]
. L4 . FOR' RECORDING
Grantor Lo LABELY

Jusco, [

"I/ certify: that "the  within _instrument

was’ received: for record “on’ the - 19th
Sdayof L RUGUST i 1997,
“at3310 o'clock s P My and recorded -
~in"book . M77 % on page 15313
" Record of Morlgdges of sald County,

RESERVED ©,

iN, COUN.
WHERE.

my hand and seal of Counly -

- REQUEST FOR FULL RECONVEYANCE ~~
‘Io be used only. when 'obliqaﬁ'oﬁ;,liuvorbeﬁn paid L '

Williom Ganong.._. .

“Ité undorsignad s {he legal owner and holder of all Indehlednass secured by tha foregatng truat dood.* All sums socured by sald trust dood

have boon fully pald anid satislled. You hereby are direclad, on payment to you of any sums owing-to you undet the ferma of sald trust deed of

pursuant o statute, ta_cancel all ‘evidences of indebtednoss socured by ‘s
“trust“dood) ond o reccnvey, withou! .warranty, to the . partios designate

aid trust deed (which are delivered io you' harewlth’ together with sald -

dby tho terms of sald trust dood the estate now held'by you under the




