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- 7THB*NBTDEDJM&MM;;9thaw°hm}.ﬂmAUGUSTx‘, et 7 T T botvioen
../ JONES. A REN S, JONES, Husband and Wife. L S ‘
RONALDA .,,J,ONES,. AND : KA .N,,js. . O ES,. Husbangd. ai™ ire “William L, Sisemore
KLAMATH- : et e i L.ii.ul, as grantor, NI GEHRS as_frusteo, and
~FIRST 'FEDERAL - SAVINGS “AND LOAN'- ASSOCIATION of Klamath Falls,” Oregon, “a” corporation organized and. existing"’
un‘dqr therlaws’ of ‘the United States, as beneficiéry: e . . SRE R el
: R : CWITNESSETH:

. The gran‘for irrévocébly grants; ba‘rgains,'sclls‘ and conveys to the frustee, in_trust, with: power of sale, the proporty
in" Klamath County, .Oregon, deccribed as: ‘ ‘ ’

PR . TP

v

The Westerly 100 feet of Lot 13 in Block 8 of HILLSIDE ADDITION to the
‘City of Klamath County, Oregon according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon. '

which said described. veal property is not currontly used for- agricultural, timber or -grazing purposes,

together with all and singular the apbﬁﬂanancds, tenemeonts. hereditaments, “ronts issues, profits,. water tights. gasements of privilagas now of
hercafter - bolonging: ta,. derived from or in anywiso . apparfaining. to the above described -premises, -and -all plumbing, tighting, heating, venti-
lating,” air-conditioning, refrigarating, watering and rrigation apparatus equipment end fiatures.” togather with all ‘awnings. venatian blinds, floor
covering inplace such as wall-ta-wall carpeling ‘and linoleum, shadaes and builtin appliances now or hercaiter instalied-in or used in.connection
with the  above “described premises, including all intorest therein which the “grantor has or may b flor acquir the' Burl 1 Sme i
performance of cach agreement of the grantor heroin contained and the payment of -the sum of Iﬁaﬁ%’gDngD&‘wgéN?—gyg
{336,900.00) Dollors, with interest thereon according to the tarms of o . promissory m}n-, tu; gvan daa’: m:lequ, payesQﬁo to, the
banoficiary or ‘order’ and made by r,.principal: and inferest_baing payable in monthly instaliments of $.. 1 L cammeonting
SEPTEMBER: 20: ‘ » . :
dt;ed' ‘nh;ll"furthér nccu’rd the'pnymcr;t 6! “lu‘:h ndd!donﬂ mdr;cy,"‘r acyulatilon uf the ;\muerﬁf hy the he'ncr'lclm‘»y‘nmr detaulty x‘my l;nlan?e rem:‘lnhm"m the

by the beneticlary o the: grantor or others ' reservn account. shall -he . eres ited to the -itilebtedness, 1f. any ‘antherized rexerve  mecount. o

% -in -the above : described rmpert"uﬂ! may . be evidenced by & . for tases, asiesyments, {ngurance  premiums :and other  eharges “13. not sufflelent Bt~ ang s &
note. or. notes. :1f. the {ndebtedness secured b this: trust deed Is evidenced by =i time:for the’ payment - of such - charges a3 they heenme due, - the* grantor -shail pay the
mote - than-one: note,: the: benellelary. may cred it - pnymenta irecelved by JL upon: “olellelt: to the heneficlary” upon - dennid, and_1f nob“pald within ten duy® aftef sieh demand,
“any’of. sald notes: or part-ol -any payimeny on_one note:and part ou, another,: the- henefieiary- may ab i ontion add the anisunt of such deflelt” to the. princinal of :the:

a8 the beneficlary may elect, i rn : R <o e phligation seensed hereby o I e P e e S

The grantor hereby envenanta to and. with.the trustee nird the beneficlary Should - the - grantor fail to keep nnr of the fofegolng covemants,” then the =i
\eteln that the Eajd premises - property . cou ed . by, thiz Leust deed are Fenetisiary mny AL fte option earty out. the sane, anyg ail {ts expenditurea there. -
free and clear:of ‘all encumbrances: anst- - thit-the, wrantue. WHL 26l T3 hetrs 7 tor ahal) draw Hinterest oab W tale specilicd i the tate/ shall he ropayabla hy
tors , an lstrators shall: warrant and defend his sald title  thereto . the grantor on demand &nd :shall he secured Ly Ehé Tl ©f thiy trust feed oo
against-the: claiws. of . &ll (G PRTAE P sietesiuloloh Ao S e roin oo this conmection, the heneficinry ahall have the right in its discretion to completas 1
B D s T C . Sl « > Woy JaiplotEniciiy made, o et premiees and alio. to make.such tepalrs to satd o
. The grantor covenants and agrees to pay aald note according to the terms property s in its-sole seretion 1t may T drem- e innial e
thereof ‘and,; when due, all . taxes, assessments and other.charges levied against | ot : o

sald - property ; to" keep safd property - frec: from All - encumbrances - having -pre-..ci " The grantor further agrees 1o eomply with atl taws, ordinances, regulntions, B
cedence over. this trust deed; to complete all huildings in course ot constructlon’ . covenants, conditions and restrictions atfecting sald propertyy to ruy alliconts,
o - hereafter * conatrueted - on sald - premiaes  within six’ months from: the date fees nnd expenacs’ of. this trust, Including the cost ol litle search,:as well 838"
fiereof ‘or the date construction -is hereafter commenced; to-repair and restore = the “other coats and “expenses of ‘ the {euatee  incurred in connection with ori:
< promptly - and in good - workmanlike : manner - any bullding :of: improvement . on = " in enforcisig . this obligation,.and trustee’'s and Attorney’s fees setuatly incurred
satd property which “may be - damaged - or : destroyed .and . pry, when -due, . all: =10 appear in-and defend any action or proceeding purposting to aftect  the -pecur.
coats - incurred - therefor; ‘to allow beneficlary’ to Inapect suld - property at all Ity -hereol or the rights or powers of the beneficlary. ortrustee; and to pay all”
“times duting construction ;- to. replace x\n{ work : or . materials unsatistactory.to . costs and expeuses, including cast of evidence of title nnd sattorney’s fees FIY
Leneficiary - wichin - fifteen dnys: sfter. written uotice. trom beneficisry “of - such -° coasonuhle: sum Lo he flxed by the court; In any such action or proceeding i -
fact: not to remove of destroy an “buflding or-himprovements now of herenfter i which the beneflciary-or trusles may appear and - in nny suit- brought by bene.:s
constructed on satd premises; to xeep all - buildings: and _lmprovements - now_ or . fiviary to forecloas this deed, and all_ salid sums shall fie’ secured by th?; trust
hercafter  erected upon anld progerty in" good : repair and : to eommit or. suffer deed, i e . 4 s 3 iR, NI
no - wasté - of . salil premises; -to eep all -hulldings, prupertf and improvements S S Syt e B o
i OW - OF, heteafter: erocted on sald - premiars > eontinuously - insured agalnat . loss " The beneticlary- will furnteh to the grantor an written request therefor an 5
by . fire or such other hazards as the beneficlary may trom time-to time feqilee, 0 RRRual statement o ‘necount: but: shall:not: be obligated or required ta furnish
sin atsum Iginal principsi sum of - the note-or: obligatinn any further atatements of aceount. il e i o e o sebinh i
- secured by thls teust ) campanles ‘acceptable to the hene.: . e SR .
ficiary, dnnld to d"liv't'ir th‘e orlzilnll'pu"c)' l; with = YT mtually  wgreed Rhaby T T S T P W
L1 L1} A, il clause In favor 0! d 3 o . P . - - 5 s
: f:'r)s;m;m p?\ld, ptuy“th; rincipat place of UL I the event that ‘any ‘portion or ajl of eald property shall be:taken
Ttteen days -prior- to-the “effective. date of - any- such poliey -l jusiranea. - “under the. eight of cminent domain or condemnation, ﬂ\P'h'"P{lciaf{ shall have:
“aald polley of ineurance- 13 pot:so ‘tendered,. the - berioflclafy . may In its own the eight ta commence,’ prosecute ln jla OWn pame, appear in of defend any ac.--
“Alacetion “obtaln insurance. for: the. benefit ot the beneficinry, which  Insurance tion or {"’050"‘""“- or 6 make any compromise or setilerent. In conosction with
ehall be: non-cancellable. by the grantor durlng the tull -t of .the pollcy thus * such taking and, it |t,m;alrcu. to require that all or any portion of the money's. i
* ghtained, i ; ; ¢ iy Ty pnf-nlvle as compensation for such taking, which are in excess of the amount re.
P fn i . 5 Cquired to :\g" all reasonable costs, exprisss and attorney’s fees teceasarily pald ;-
Cptat for” th pmipose of providing ‘regularly, for thie " prainpt” fray ent Tor - 311 tages; ot (neurred by the grantor in ‘yuch prossedings, ahall be paid:to:the beneficlary.
‘ussdssmonts, - and - geyerniental eharges Jeried or assensed : agalnist. (e “wbiove doserived pro- .- wnd applied by, It firat- upin Ay’ Tessonsbls costs afid -expensen nnd -ailorney’s
Derty il insurance preutun while the indebtedness eetice lereby te0 e of KOG foes necessurily paid or incitfed by the heneficiary in such proceedings, and the

of the fesser of the eriginal’ purehuse price pafd by the grantor. at the tlme the Joan  wa ‘batanee applfed upon the Indebtedness secured herehy: and the grantor. agrees,® o

dite e e heneHebtry's it pppralsl. e ot (e, property at the- fime . the oy at-1ta own expense, to take: such  actions And esveuls iuch tnsteyments ax shall -
< waa - made,” grantor - will puy -t the beneticiary - i addition o the nesnthly | payinensee ot Le ‘“L'c;““)' tnobtaining l_"f;?g {?ml{'nl}’tlun.“Dm/mpny, gpon . the  beneticia
principal and_interest - pagable. under the fermy. of .the note” o “abligation secured ‘hereby - Fequest.. ot R s e e

on the: date {nstatimenty on priteipal wot Inferest are pagalile an smomnt equal to- 1 /1355 R, At any:time and from time to tlnie bpon written reqtest of the bene.

< ol (hE Tases,” aseusme and prves phitges dua aml nayable, with respeet o wald property. ficinfy, puyment of Its fees and presentation orlhls deed and the note for en«

S within each -sneeerding - {2 months and alaa 1 /734 of he nsuranes preiiibi Ae RUl T dutsement, (In gase of [ol} prenpvayance, for_eancellatlon), without affecting the -

. respeel to waid property witddn el rapreeding - three - yeurs - while this Trust. Deed 3t  Hiability-of ‘any person for the payment of:-the indebtednend, (fie (iustee Ry (B) .70
U plrect Ay estimated At directed by’ the  hensllelary, Reneficiary. shutl pay’ to tie granior whsehl tothe making af any.mep or piat of anid property: (b) joln In granting
Interest i, <ifd “mmiints at-a rate:not Yess :than . the highest rate mathortzed Lo be pald o iany eanement or eresting and restriction thereom, () join in an aubordination
fy banks ot thelr vpen passhook  aecoints ANy A1 e 1000 I suehaste {5 fess than -7 ar other agreement affecting this deed or the len or charge herec?: {d) reconvey,

404, the rate of interest patd sttt be 4 0% Interest shiall b compriteid om the miraze: o without: warranty, all or any part of the properts, The grantes jn any reconvey.
<1 monthily Dalanee fncthe geeount and. shatlsbe pabl quatterly (tothe granter by ersediting - RHee may- be described ns the Sperson of peraons tegally entitled -thereto™ and :
“ta the serow geehent the amonnt nf the-fntérest due i DR N S Sy ot thee recitals  therein of iany matters or facts shall he conciusive roof . of  the
Ahe N S g SR ¥ , i truthfulness therent.” Trixtpe's fees fof any. ot the services In" thls paragraph
it L A : s ; B R S
Wiile® fhe’ grantor Fs 10" pay”anyoand al Tavae pseermenty at othie eharges: Jecded 0 Y B . f " S
e ssrseed gl SA - projerty, s or part mcm{gr.‘ hetare uu;lsmm- pegin b bear oo As ""'l"f’tfz':“::ﬁ‘;:“z{‘ ‘,‘:,"""t‘,f"’|:‘:lf::"',"',f,‘l'ﬁ’;:.‘:""’l ";:ll’?l::’ n(:u?l:le' ‘rh:- ¢
" i " 4 plivie: SUNH ¥, i | Wt . o
SR T B e e b R S e L T ey
i oy sy andall e, sessments: g b ehargrs Imind bt iinetd e rabes of ;m"%&.&%ﬂ?&é‘ﬂ’, Indebtednee aecured Herehy or =
R St peaperty it ey SLaidil B ST Werent Pammiched 1w e <3k A amel renta, fnglint,; FOYAILER and profits ratned prior to defnult”ss they -
= entheetor of -guch Laves, nsséssinents: ot Jgther crmrges, e to gy e Jisianee premimy i dniys Qe And payavte, Upna-pny defauil by Uhe giaaicr Rerrunder, the h""’ =
B the fmipunts shooT o the statenents antnitted Dy 1he Tioteauce” eqrrlerear theie ten . fielaey thay At any i without hotice, elther in peraan by “",;w“ or by ."‘B
L pesentutfues a0 withdraw the” sy whieh way b’ pevinlreil. frons the . e’ Beecunts Uz epfver to be appointed hy . 8 coutt,an hoat Fenard 1. ite adequer ’ot :: :
it siny, estiblished Tab that prirpise. The grantsy sirees oo, pent to-fmld tha benel a5y 7 geenrity . foF fhe indebtedness herehy sscured, roter pen’ And take pnn!ulon o’l iy
Crespunsiible for fatiure $° hae b e Wit arfor oy foie ot danuge yrewing S aakit praperty, or any purt thereof, in Its awn name sue for of otherwise collect o
: i etart iy tnsuranes palley. api the boneficliry. oty t T, T T .t ponta: fasues’ aod . profits, (neluting thnee past due and uapid and mpply "
ent of iy juiste comprentize Sand setle with “any fnenratee. eomuy adl by apply e the same,. ey goata and expenses’.of operation and lection; jngluding reasou.
Cineh snraree. receipts apie e otfle g sovitred by thie s trust deed S gompuiing e D abite stineney's fees, Spon sny |ndem~§neu sreured by, and {n h order
gl ke b deduesd Sy eayiment. Al satifasting A0 Tl it ante - or oiley e the heneficlary sy determing i : IS AR :




4. The entering upon and taking poswession of said property, the cotlectlon - nottcentent at the thne fixed % the preceding post
of such rents, {ssucs and profits or the proceeds of fire and other Insurance pole dellver to th deod In
“Icles or compeusation or.awards for un{ taking or damage of . tho property, and Ally ocavenant or warrant:
the application or relense thercot, as aforesald, shail not cure or ‘walve any de.-. * re deed of any nintters or facte shall
fault “or notice ‘of “default hereunder or Invalldate any act dova pursuant Lo . truthfulness theroofl, Any peraon, excluding the trustes but Ineludio,
such notlce, . [P : . . - and the Leneficiary, may purchaso at the sale,

5. The grantor ‘shal) notify “benetielary in wrlting -of “uny ‘anle ‘or oon. 0, When the Trusteo sells pursuant to the powers - provided hoereln, " the -
tract - for sale-of the above deacribied }lroperty and furnish - beéneflciary -on. a trustee ‘shall “apply the procesis of the trusteo's male an - follows: . (1) ~To
torm “supplled- §t with such - personal Information ooncerning the. purchaser as. - the expenses o} the sals Including “the compenaalion ‘of the trustee, and a
would ordinarlly be required of a new loan applicaut and nfml pay beneficlary rensonablo - charga by “the attarney,” (2)"To the obllgation - secured by -the
a_service charge, . - trust  deeil, (3%'1‘0 all . persons “having - rocorded llens - s baequent - o the
Lo S | Interests of the trustec:In the trust deed an thelr fntereats appear in the
6. Time 18 of. the casence ‘of this - Instrument and upon default by ‘the order - of - thele priority, (1) The surplus, §f nn{b Lo the grantor ot the truat -
grantor In puyment- of any Indehtedness secured hereby or In performance of any deed or.to his. suceessor in interest - entilod " such - surplus, :
agreement hercunder,: the beneficlary may doclare a! P : : : N
mediately due and 'mynble by delivery to the 10. . For auy reason” permitted by 1aw, the beneticlary ‘may from time to
and election to sell the trus property, Hoie appolnt  sticcessor ‘or uccesnors to any trustee named hereln, or to any
duly tiled for reesrd, Upon electlon to scll, successor trustee appoluted herounder, Upon such appointment and withotit “con.
the beneticlary shall ¢ deed and all promiasary - veyance to the successor truatee, the latter shall be vested with all title, powers
- noles and :documents hereby, whoreupon  the and duties conferred upon un{ trustee hierein named or appotnted hercunder, Bach
trugtecs shall- fix -and -place of sale and glve notice thereof as then such appolntment and substitutlon ahall be mado by wrl
required by law, 8 B o PN B by “the beneficlary, contalning -refereiice o this trust

E i . - S record, which,” when recorded in the office of the county clerk or recorder of the
7. After default. and any thme prior to  five days before the. dato. set county or countles In which the property I8 situnted, shall be eonclusive proot of -
by the ‘Trustee. for the Trustee's . sale, . the - grantor .. or other - person. ‘so proper.nppointment - of -the  successor trustes, - f

privileged - may pay. the entire smount then -due. under  this trust deed and . -
the obligations ‘secured - thereby {Including costs and expenses actually - Incurred J1.- Trustee accepts this trust when this deed, duly executed and acknow.
in ‘enforcing ' the terms- of the  obligation and trustee's and attorney's  toes tedged I8 made a publie record, as rruvhled by taw. The trustee iy not obligated
noL exceeding . $50.00 each) other than such . portion of the princlpal as- would to notify any party hercto of pend ug anle under any other deed of .trust or cf
-not then- be “due had no defnult occurred’ and thereby cure the defauit, . ﬂ'm or . proceeding In which the grantor, heneficiary or trustee shall be a

: Atier th A . party unless. such nctlon or proceeding Is-brought by the trustee,
er the s,

8, .

the record ! 4 ‘12, This deed applies to, Inures 1o the benefit ‘of, and binds all parties
blace fixed by him In sald notice hereto, their heirs, logatees devisees, - administrators, cxecutors,  successors apgd
of sale, in seramte parcels, and in such order &3 he may do. assfens, The term  “beneficiary’ shall .mean. the holder and owner, Ineluding
- termine, at public auctlon to the higheat bldder for cash, In lawfu] money of the pledgee, of the note secured herehy, . whether or not named as A beneficiary
Unlted States, payable at the time of. sale. Trustea ma postpone sale of all o erein, In construing this deed and whenever the context so requires, the s,
asy portfon of sald property by publlc announcement at such time and place of  culine gender includes the feminlne and for netiter, and the singular number |n.

sale and from time.to time thereafter may postpone “the sale by public an. cludes the plural,

IN WITNESS WHEREOCF, sald gremtor ‘has hereunto set his hd@g_and ‘§66hthe day an year first above writlen,

ceiiaia {SEAL)
.
- / .
A TEIeRET - (SEAL)

STATE OF OREGON
Counly of Klamath™~ ’“ﬂ ‘ 7 ' v S

"THIS'IS TO CERTIEY. that on this.. [ /= . day ol._.-..'.;.,n-...ﬁygpST . . 19, belore me, the undersigned, a
Notary -Public. In ‘and 'for " sald ‘county ‘and siate, personally appoared the within named

-RONALD A, JONES AND KAREN S..JONES, Husbha nd._and:. Wife. .
dﬁw;z’ fo bo'the identical lndlviduuﬁ_ named in and who execuled the
1h2‘14 ga;ne freoly cx_xid voluntarily for the uses agd pygrposas,ihaxe,l‘n expressed. L

N}T"mmgn‘f, WHEREOF, 1 havo ‘horeunto sel my. hand. wid- atfixod ‘my “nofdrial soal the”day iid sye,

Bl;;tary Iiubllz; dlor —6:;<;on .
My commission’ expires: L,/

7
JEESIREE *

] cer‘xfy:"thdtthhé”'fw'ithki'r‘x i,r’istru‘méh’t 5
‘was freceivcgi;forfreco;d on the:’ g

wons wee may. - dav ol Cpyguey 1997,
[1BON'T Use rhis PLo4n . atiigegs. oclock p. M and recorded
SPACE) RESERVED 0 et " ‘ 5 )
ror U'Reconrbing L 0T : in book 77+ -50n" page- 15324

G g Sremer e coun: S Reorg of Morfzages of said County.
LT 1ot i o e B A et Hecord of Mart of zat !
FIRST FEDERAL SAVINGS & | = wwey

. LOAN-ASSOCIATION . | i
S CH Benoficiary

itness my hand and seal of County ;

- aiffixed, » :

e Bocerding Roturn Tor Wm. 0. Milne -
. FIRST  FEDERAL SAVINGS \ 0f TSR e | County Ciok
" 540 Maln St v S o i .
;Klam’dth"f'dl]s’,‘ Oi'egon RS B BN . - > : s

fee .00

- REQUEST FOR FULL RECONVEYANCE -
To_bo used enly "vhoii "'obllq&u'o‘m have bgo»n' paid, -
e TO:‘WIllqufx"Gnnorr‘ié.y...;T.... o Tmslue S S i SIS S
: | d 15 the legal ownot and holder of all Indoblodness socuted by the forsgoing st deed, All
havs boen fully paid and satlsfied.” You

purauan! to stalute, to cancol all evidenc
trust 'deod) and-fo_reconvey,

"% The undorslgnsd |




