“AUGUST . [

WY - band. and ooty William Ly ‘sisemore:
KEAMATE e s : i iy as grantor, XU HMMIXCREIICKIKKas trustes,- a d
' FIRST. FEDERAL “SAVINGS  AND - LOAN - ASSOCIATION - of Klaméfh Falls, Orogan, s corporation’ organized ,and_o){i‘sﬁh‘g'{‘ -

yﬁdor'ihq low‘s\f'of the United States; grbénefiéiqry;“ Fhi E
o e e B L WITNESSETH:

Lol The grani6r~,,ynrr0\;qc$b|y‘ gra,r,\'fs,k;; ‘Rak‘;g.‘:ms. solls a;ﬁd.co,r‘n)o'y:s fbwirﬁe'_f
“in Klama{h:CqunierOregon., doscribod'as: EPTS : SRR

rustoo, in {ruif, wﬂh 'pok‘:}/erh’ bfv"s‘alo’.k" the pfopery‘

 The Wy of Lot 13 in Block.2 of BRYANT TRACTS NO. 2, according to the
‘official plat thereof on file 'in the office of the County Clerk of
~Klamath County, Oregon. .. B R s LR R -

which ‘s’a,'id, devscribed‘re'él P‘rbper’ryris(nbf ;‘urr_élru‘{ly’v uised for “agricultural, ﬁh}ber bor‘ Hglv'az‘ing purposes;

“togather with -all-and singular. the -sppurtenances,” tenements,’ hereditaments, - rents, - issues. - profils, -water rights, “easements or privilegas, now of
hereafter-belonging to, derived from or in anywise: appertaining- to the above: described - premises, .and _all plumbing, lighting,. healing, "venti-" =" "
lating, air-canditioning. rofrigerating, walering and irrigation apparatus, equipmentand fixtures, togoether “with all-awnings, yena?idn blinds;- floor -+ vl
covering: in place such es wall.to-wall _carpating and Tinoloum.. shades ‘and’ buill-in appliances now ‘or horeafter -installed .in - or used“in- connection
with -the above described premises,'in:ldding all intorest theroin. which” the  grantor’ has or may: lf,' ﬁ{}fﬁﬁim bﬁ;s § deaur?nq
performance of ‘each agreement of the grantor herein contained and tho payment of the -sum- of INDRED- K “RO; YO - B
{$. 5.,. 481 .00) Dollars; with interest theron according;to the terms :of. a‘.promissory note” ol . even :date Iaerewif ,“payable - o ‘the -
 beneficiary or. order and ‘made by the grantor, principal ‘and interest being -payablo in monthly installments of $.5L 304 L1 ... commencing

Thiz trust, deed shall further secure the payment of such ndditlonal ‘money, cquisition of : the . property b the _beneficiary afler defnult,” any balance. remaining. In -the

- ﬂjny. 49 nay. be losned hercafter by the beneflelary “to* tha grantor or:others peserve - account - shall -he - credlied Jdo . the. Indebiedness, 10, any . anthorized ; reserve account
zi:lmvlnz an’ interest in the’ above - described Jaropert{, as-may. be - evidenced 'by ‘A7 for  taves, - assessments, insurance premiums <and . other - chatges 15 ot stiffictent “at  any
- note or.notes,:1f ‘the indebtedness secure bX thls trust deed .18 evidenced b, Ve for:.the: payment 01 such " charges 'as” they - become ~due, " the “grantor .shall pay- the
remsgmare than one. note, the. beneficlary -may- credit payments -tecelved. by, IL. upon. - deflelt 1o the beneflelary upon demand,” une 3 -nobpald - within: ten_days. after-such demand
L E-Tgny of sald “notes of part of any payment on:on "note:and- part “on another, - tha heneficlary niay at lts option add . the. aiount :of such defleit ; tathe ‘principal ‘of ‘the
""as_the heneficiary may elect, : Sy bifgatlon secured hereby, iy v EANSE

‘. The grantor hereby covenants to'and with the trustee and the bensficlary’ Should: the grantor fail to keep any ol the roregolnr covenants, then the
eln. that - the . sald premiscs - and property conveyed by this.trust deed - ar enctictary may at its optlon carry:out the same, and all {ts expendltures -there-
‘fres ‘and > clear-of - all -encutabrances -and.. that - the. grantor whi“ and his heirs, or shall ‘Uraw " interest-at the rate specfled In-the note, shall ‘be.repayable by *
cutors ‘ and {strat shall. warrant :and defend his_said . titlo  thereto demand and shalt be secured: hy the lien of-this trust deed, In.
¥ of.all . perians _whoimsocy: S this connection; the heneficiary “shall :have the.r ght in Its. dlscretlon to complets
e PR _any improvements inde on. sald prewises. and _also to, moke such repalrs to asld
he grnnbor covenants and agrees to pay sald note according to the terms ... property: as In- 1ts “sole-“discretion- b may : deem - necessnry-of - ndvisuble

A when -dne,-all LAxes assessments ‘and . other. charges levied against T e A i {0t v

3], 7Ly 10" Xerp© said property - {rre- tromiact cencumbrances « haviig - pre OTlECgrantar further-egrees to eomply with: alf -Iaws; ardinances,. regulations,
cedence over this trust deed; to complete all bulldiigs in course of construction covenants, - conditions and reatrictiond alfecting “sald "property ;i to” pay-allcosts,
heroafter : constructed - ou : aald  premises “within aix months - from - the -dnts = fees:nnd expenscs.of  this: trust, fncluding. the costof -title: search, as well 88"
] ¢ or the date construction . Is hiereafter commenced;: to: repalr and reatore the other ‘costs .and. expenses ‘of ~thetrustee  incurred in : connectlon with 7 or.
? ptly ~and: o good workmanlike manner ‘any -bullding. er improvement on in enfnrclnr this obllgation, and trustee’s and attorney's fees actually. Incurre
property: which - may be damaged - or- destroyed and p:‘y, when : due, all.>. to appear In' and defend any actlon or %mceeding purporting to affect the secu
Ms  incurred. thersfor; to allow beneflclary” to: inspect snid  propertyat all:i’ ity hereol or the rights or powers of thé benefielary or:trustee: and to°pay ‘all
timen during conatruction;:to replace nn{ work - or materials unsatisfactory to . costs and. expenses, tncluding cont of evidence of :title ‘and-attorney’s fees e
* peneficlary -within: fifteen -dnys. alter written notice - from - beneticiary of - such: reasonablesum to he tixed: by the court; in any’ suchactlon’or: proceeding in '
: facts not to remove or destroy nni bullding or .improvements' now:or. hereafter - which the bene!lclu?' or trustee may :appear and-In any suit brought’ by bene.
constructed -on. sald premises;” to keep .atl uildings-and improvements ‘now : or i ficlary “to foreclose his_deed, and all d sums shali:he secured: by, thf; trust
liereafter. erected . upon aald property” in :good ‘repair and -to: commit “or-suffer o Ex : i A R e ¢
no waste of ‘aald premises; to:keep all: bulldings, pmperli{ and ;Jmprovements L L - R U :
now - or - hereafter: erected on sald. premises continuously - Insured - against - loss “The beneficiary wiil furnish . to the grantor 'an written request therefor an
by fire or such other hazards aé the beneficiary may. from time to tine require, annual- atatement -of ‘account :but . shall .not :ha obllgated ot required  to_ furnlsh
iR a sum not -less :than - the “orlginal - principal sum - of . the ' note -or- obligatlon any - further: statements of *sccoun i : “
segyred- by this-trust deed,:In-a conipany aor companies accepiable to the bene. R e -
1 flelary, dlnlﬂ w[denv{:lr thle (!rlﬂlnll’policy :.{»l ‘llmu;‘anm.}l 'i' enrrezcir. r'nrr;n nnél \\‘lg’ o It |1 mutually “agreed:th
approved 1oss . payablé -clause in favor of - the -beneficlary. attached “and - w i T NN - o 2
!r,:mlum pald, pwy the - principal ‘piace- of ~ business -of th?heneﬁclnry at - least 0 1:"In the_event that any portion‘or ail of ‘anid ‘property shall Lo taken
Ifteen . days . prior. to . the “eflective -data of any such’policy: of - Insttrance. 10 Srunder the right of “eminent domain or. condemnatlon,: the benel feiary :shall have :
.. satd - policy o? fnsutance. is not 8o tendered, the beneliciary may:in {ts-own the. right to commence, prosecute in ita own mame, nppear in or. defend any ac.
i dlscretion obtain  fnsurance f|nr‘the benerlt'or t{:u lbclnellclnry.'w}vllch insuranc tion or r:;?g[‘.““l’{' I"L".g’e{:&‘:‘ %”;emfi‘r%"{w‘l:‘en?";:‘:l"eym;g:“g‘nCg;";g&“&':m':‘"ﬁf:'
3 : s 5 )
: shall be non ancellable_by -the’ grantor dusing the full term of the. policy. thus. - Luviyte’ss compensation for sich taking, which sre in excess of the amount re

: . S T e : quired to ssg all- reasonable eom“ expenses and &ttorney’s fecs necesaarily paid -
" That' fot. the pirpose of - providing - regularly - for” the “prompt: payment of -all taxes ot Incurred by the ?Wﬂwl’ In_such proceedings, shall be: pald to-the beneficiar,
ustessments, “aod - gorernmented - charges levied - or - asseased agalmt - the ahose deseribed . pro and applled byt first upon sny: réasonable costs and. expentes ‘and attorney
perty and nsurance. premfum white the - indebtedness- sectred - herehy Iy’ In exeons of : 80 % i [E88 ““""‘“"{! patd °'h'"‘l‘"&"g bythe heneficlary In such procesdings, and. th
bf the lesser of ‘the origiuat. purehage price pald by The grantor at the:time the"loan-was m‘il{lcel}ppllc upon 2;"!‘" ehter ;:cca%ns'r:;g‘;d hereby :-and : the ‘ prantor - agrecs,
mae or the benetickiry’s - urigital i apprabal - value. of . the - propesty ‘at the . time; the lean at its own exxi;nul;“t') Ib‘ e ‘:gn gL, uecl-lledur—h Inltr\;’megn ll' llhn_u
“wiz made, grantor will pay: Lo -the: benellciary § additicn 0" the manthly payments  of ¢ necessary- In obiainlag such; compensation, promptly, upon. the beneficlary's
prineipal  and Interest” payuble under the. terms “of -the note or - obilgatlon ;séeured - herehy 5 e S i R 3
oii. the date ngtallmenty’ on principal and interest are prynlile an amount equat to=1/12 1779, VAt any time and from time to lime upon written request of ‘the bene-
of the taxes, assessments, snd piher. charied® e aid pasable . with respect to-sald property = tlelary,” payment.of - {ts feea and presentation. of this deed 'An:} the nota: for. ed.
within’ each suceeeding 12 months and ‘also 1738 of the insurance premium payable . with . dorsement "(In_ cane ‘of full reconveyance, for fon), without :affecting -the
respeet fu -mald-properly ‘withliiedch ‘suececding three years “while” this Trust Deed «is - in Iabillty. of any. person for the payment.of the Indebtedness, . the trustee may (a).
#ffsey i3 #stimated and -directed by the benefielary,: Beneficlary: shall pay ‘1o the " granior to the making of any map or rlnt of snld property; {b) Joln In granting
Interest ‘on -suld - amonnts “at. o rate:not. dess - ihan - the fighest Fate atithorfzel “ta” be patd ﬁaml pasttiction .thereon, {c)_ jols in. any:subordination
by barbe-om thele open: passhonk aecounts . minus 13 /4 of. 156, If such rate is less than ting this deed or the llen or charge hereof; (d) reconvey,
‘Aog. the rate ol “Interest patd shall be:d «ﬁ Interest shall be eompuied on The  average The grantee .in any:reconve,
monthfy - batance n the. account . and shall pald quarter)y to’ the granter by crediting *:: an Eally entitled thereto™ ‘and -
“ 1o the: eserow account the amount of the Interest due, "2 : e conclusive proof “of the
¥ | deroun oy bl ; . he: services In thls paragraph

: AT i R T : : shall . be $5.00,°: E ; ST
= Wihitle " the “grantor. §¢ to pay any mnd “atl - tages, assessments” und “other - eharges | R ' H LU : ot i
“or aasvased S gpained - sald - froperty.: or - auy - warl thereot, ~before  the “xame “hegin - to beat conm\:\i{nnkc: ?:‘gdllﬁll:;,: 'z?ﬁ:‘t’i"ﬂﬁ Rr,;nr:‘t'iorl:l:u':;)y r;;ﬁﬁ?:n‘:n'&e“;lft‘)ﬂg’ o‘f’mv:lhneu "poi
intersstand Pl o’ yay premivms un A1l Insueafies” polieies’ tipon satd- property,’ such” paye~: perty affeeted b Uhia deed and of nr'xy pcm;nn s Ihehtod thereon ‘g‘m
S merits ure’ to"be mide” theough” the ienefielary,. as” afuresaid. - The grantor  hescby atthorlzes santor shall dc¥nult in the payment ol any . indehtedness secured 'herehy.‘or in
he Leriefielary to pay-any and all taxes, assessinents and - other : charges evled -or . Imposed - the performance of any sgreement hereunder, grantor shall have the right to col-
Againet - aakl- property . In the amaunin as shosn by the statements therenf furnished by the'“yuot 'nll sush rents, Issues,  royaities and profits earned prior to defuu?t b they
calserne: o1 : s ot other_ elurget, und Lo pay he s nsaeance, premiumy . b .and_payabls, Upon any default by thu‘m-ln[or hereunder, the bene-
7 I A AR phown - an The  atatements- sul pitied Ay The - ik Gaibwrs. of (el T80 fictary (fwas . el ahy . LIMe FILhGaL Tatlez, elthr in perton; By ssent or by &
e e Sy 1o me” sl -y e perutred from - fhe pewsrye - nfeninty - erfyer to b appointed by & eourt, and without _regard. {6 The “adequacy . of any
3 any, “establitred for thai” pharp The §IARLOF. agrees T 1 event “to” old " the ‘beneticlany. - pecurity. for the indchredness fierehy -secured,. enter .upon and - take  possession- of ..
resporsiible . for - Tallups. to ‘haie . any fittrance Weitten: or fur-any loss” ar-damage -growlng = aatd prapersy, of nny part thereof, i Iis own. name sue for. or otherwise collect :
Ptoet A efrelsIn-any irenranee poliey,and “the - beneliefiry liefely. fo- authorlzed, . fn the . 0 the rents, fasues “and protits, including - thase past: due and unpald, and. apply.
“pyent tf a0y 1093, 19 enmproiniee and settle;with any Tnsursnics eonipruy . o (0. apply "ans " the. same, less costs and expenses of ogenllon and “collection, Including ;reasons "
ety ande racelpts wpn thé obtigations” seetired by by trist deed. In computing the <. ahie attorney's fees, upan any indebtedness: secured :hereby, and in auch ordet
el g thent wnd - wadisTaetion . - full “or. upon, sale “or:other "2 ga the hcne[lcinry may determine, < ~ g




; 4, The enterlng upon and taklng possession of sald property, the oollection - “nouncement at' the time fixed by the preceding poln?onemnnt. Tha trustes shall

©. ot such rents, issues and profits or the proceeds of fire and other | I'deliver to the purchaser his deed In form as requir by law, conveylng ihe g_to-
leles or comrcnutlon or awards for any taking or damage of the property, and . - perty: o sold, but without any- covenant or warrant; ». expreas -or Impiled. Tho
the application’ or reloase thereof, as aloresald, shall not cure or walve any de- ... recltals: o tha deed' of any. niatiers or. facts shall- be concluslve proof of the
fault. or notice. of -default - hereunder . or. Invalidate any .act dona . pursuant o - truthfulness thereol, Any person, excluding the trustee but Including the. grantor
such . notice, : X L ; " . 3 and  the -benefleiary,. may purchase at. the-sale.. - s :

DY 8. 'The “grantor shall “notlfy: beneficlary o writing - of any ' sala or-cons -1 U0, When the: Trustco: sells pursuant . to ‘the powers’ provided - hereln, the |
.-tract? for :male o the' ahove  described Property _and - furnisk beneficlary oc: a . trustee shall “apply . the : proceods of  the -trustes's “sals. ns followa: . (1) To':
form aupplied It with' such - personal information ooncamlng the purchaser a3 :tlie expenses or the “sale Including the - compensstion -of : the ‘trustce,” and 8 -
- would ordinarily be required of a now . loan . applicant and . shall pay benetlelary " reasonable - eharge - by i the " attorney, - iZ) To ' the “obligation "secured by . the
8 -service ‘charge, - DA T e e e : trust - deed. - (8) “To “all . persons  having - recorded lens . subsequent - to the .
: L 2 Ll e L % - intercats of:the: trustee In - the - trust: deed ns- thelr  Interests appear - [o the
.- Tlme 13- of - the esaence’ of "this Instrument and pon default by the " order of - tholr priority. (If The- surplus, it M{:) to. the grantor - of -the trust
Beuntor In payment, of any Indebtedness sccured herohy o In performuace of any ~ °decq ot hls; successor’: In - Intervat - entitled : Lo such - surplua, -« ‘
. agl he y: may ‘declare’ all sums ‘secured hereby im. S e , RSP S . I N R ST
. mediately due and able by deilvery. to the trustee of written notice.of detault 50510, " For: any reason ‘permitted by-law, the beacticlary ‘may:from time to . "::
and electlon” to ‘sell the trust property, which notice trustca shall-cause to be.- ! 'time Appolnt a successor .or siccessors 1o ‘any: trustes named hereln, of to nny
duly filed for record. Upon delivery of safd notlce of default and eleotion to sell, - - successor trustce appolnted horounder, Upon. such -appolntment and without. cor.
‘the beneticiary ehul‘ deposit ‘with the trusteo this trust deed and all promlssory veyance to-the succescor trustee, the Iatter shall bo vested.with all title, powers
notes -and - d o8 © sccured hereby, - whereupon - the - “and duties conferred upon any trustee hereln named or.appoinied hercunder, Each
trustces. shall fIx the time and place of sale and glve notico thereof as taen. ' such appointment and uubm{uucn shall be made by written Instrument executed
requlred by law, i - - T L REO .+ 5o by the -beneflelary, . containing -reference .o ‘this .trust deed .and . its pinoe : of
: Py G L o L dar T .2 record, which, when recorded In the office of :the county. elerk or recorder of the -
an it TocAfter default and fany . time ' prior - to - five days- before the date aet county or countles In which the property.ls situnted, shall be concluslve proot . of
by the -Trustee . for : the  Trustee's . sale, - the grantor :or .other - person - so Proper “appolntment of the successor. trustec. . . . EEE
o privileged may, pay . the entire: amount . then.. dus. under: this trust- deed sad oo - i e o e e . P T e el
tha obligations secured . thereby - (lnciudi g costs and actually tncurred 1L Trustee accepts this trust when this deed, uly .executed and. acknow- .
In " enforeing - the terms -of -the " obllgation : and ° trustee's. and attorney’s fees - ledged ls riade a public record, an provided by Iaw. The ‘trustee is not obligated
not exceeding 850,00 each) . other than .such ' portion.of the principal as.would . lo iotify any lmrly hereto of pendlng sale, under any.other deed of  trust. or. of
not ‘then :be due had-no - default “cccurred  and thereby -cure. the default, - any aetlon or. proceeding in which the grantor, bene iciary or trusiee shall be a
B gy d s 8 Na ety e ety anless  such aetlon or . proceeding .ls brought .by the. trustee,:

U000 8. After the lapse of such. thne as may then be required by law following i . - RN . el s
the recordation of sald notice of default and glving of sald: notfce of .sale,. the: 32, - This_ deed: applies o, Inures to' the beneflt of, and’ binds. all’ partles
trustee shall scil said property at the time and place fixed by -him In said notice - hiereto, thelr heirs,” legntees devisees, administralors, executors, .successors: and
of sale, elther as a whole or in legnnte parcels, and In such order a8 he may do. asslgns, - The “term . “beneficlary™  shall “menn -the -holder - and owner, including
tormine, at publie auction to the highest bidder for cash, in lawful money of the pledgee, ‘of - the note secured herghy, whether or not named- as a :beneficlary

" United Btates, payable at the time of. aale, Trustee ma: poatpone sale of all or ‘xere n. 10 construlng this deed and whenever the context so requires, the tnnas
any portion of s’id property by public. annotncement b such time and placo of " cullne gender fncludes the feminlne and/or neuter, and the slogulyr number in.
sale.and from time o time therealter may -posipone the-sale by public an. . cludes the plural, Jon S o O ,

""IN'WI;I;NESS WHEREOF, said (éfmﬁér“h‘c'm heréunto‘ set his hand-c  the d y,‘cnc‘:l“‘y‘ecxffﬂr'sl above “’writlen.j'

 STATE OF OREGON . ] S
- County of Klamath * . ). % : e Lo e :
’ THIS 1S' TO CERTIFY. that . on this : L AUGUST. S 19._7_7;,,befqre me, the undersigned, a.°
Notary :Public ‘inand for sald. county and: state,” personally appaared ' the” within namad 3 i : L
« SMIRNOV AND IRENE SMIRNOV, Husband and Wife,
me’ pérsonally, k’r;'é,Wn'to be the Identical Individual. . named in and who execuled the foregoing instrument _and
execy te:d:jh;a;af:nié_,lr‘béli, and_voluntarily. for. the .uses’ and  purposes-Ihere y

""TFSIMONY WHEREOF, 1 ‘have' hereufio sel ‘my hand  and atiti¢d My -notaial secl.thy d “and year-last z
20

: ~ Notary Public’ for  Oregon . e e
- My commisslon ‘expires: . 3 = o §/;

“STATE OF OREGON | :
Countys"of'Kl‘qrqqth' o

1 certify that the within Instrament -
. was. réceived - for: ecord ‘on  the .
S e ; e Augustl S
(DON‘T, USE THIS a,M” ‘a £
. BPACK] RESERVED . . e i
. . ol i FOR & RECORDING - A ~RO0K : on-page
S Sl Gantor s L7 theeLtie feoun. T Record of Mortgages of said County.
o o I o - CTiEs WHERE R G B L
. FIRST FEDERAL SAVINGS & ]l Dt ORI i Wilness my hiand ‘and ‘seal of County .
s : ' D Milne

+ Recording ‘Return To: 0. 0570
-FIRST:TEDERAL“SAVINGS

L, 540 Main St

:Klamath Falls, Oregon.

REQUEST FOR FULL RECONVEYANCE
17 %o be \uod nly"_when"‘obllchﬂoni, lmvo !:‘non"(halﬂdv

Trustee =5 o ey ey T an e
i The undersigned Is the_logal owner and holder of all'Indabtodnoss secured by.the foregoing trust deed.. All sums secured by sald trust dood
have been fully pald and sutlsfled. : You hereby are direcied, on paymen’ to you of any sumsa owing.to you under the forms of sald.trust deedor
pursump o sinhia 19 crmeal ol} ‘aeid "5t indohizd ired by sald idst déed (which ‘ate -aslivered- io- you" herewith ‘together with’sald’
triist deed) ‘and {o- teconvay, without: warronty, 1o tha- papties: destgnated by tho torma cf said. trdat dasd the gelale hold: by ‘you undor._the-
Bama G : Y ) : g




