kH‘iéiD:[;jED"O‘F‘l"'li‘RUS’I‘,:n‘iadevt‘hié 18th f,‘da'yipkff ; ‘ i 194 f-,l’)c’t‘ween

(GRANTOR),*
“ COMPANY.: ’ 5 (TRUSTEE) -
dlld EQUITABLE SAVINGS AND.LOAN ASSOC[AT[ON an Orcgon corpordlxon (BLNLFlClARY) i
2 Grantor irrevocably GRANTS, BARGAINS; SE LLS AND CONVEYS TO TRUSTEE IN TRUST, WIIH
"POWER OF SALE,ithe real proputy in'the: County of KLI\MATH e Smtc of OREGON «

described dS,m“OWS The East 40 feet of Lot 5. and the West 20 feet of Lot 4 in Block 305

,\ ty, of: Klamath Falls, accordmg to.the official p1at thereof
the ofﬁce’of the County C]erk of Klamath County, Oregon. 2 »

- o o e 0 0 e

month y payments wﬂh lhc f"nnl p.xymt.m

; 1 o/ SEPTEMBER, 2007 = :
~(2) .111 t'urther sums.whicl may, bc loancd or. advancad by Bencf:uury to Grdntor. or any of, thcm dnd (3) any ;

o Unlesc othuwwc provich all addmonul sums bccoming payablc to'Beneﬁcmry under this Dccd ofTrust
ishall bc duc lmmcdmtcly and shall bear interest until paid at 10% per dnnum or the rate provndcd above wlud

319 [10/76)




A
> w,y by

mpt host previously” .rcneptcd by Burcﬁmry'm wrltlm,. Gr.mtor will
dlljenca \bmnm. dnd will ‘warrant-and’ dutcnd rt forever-ugainst all cliims’, .

: lul m Orcg,on, lhc Frust l’romrly i
ol Tr St Properly Gmntor w'll kccp thc’ l‘rust I’loperty in good con(lr

ny structun on rt wrthoul the. wnt\m ‘consent of Bcn- i

St Propcrty wrth- .
Agrumunl or sl._
he Trust l’roptrty wlm.h mdy bc ddm.u,ul or dc.stroyc

for med, and matmuh furmsht,d Gr.mtor wrll comply wrth all ld\Vb., g

udr lldblllty nmumnc 1

e'requrred by cndrc ry Thc ir sur ‘m.e r.ompamus dnd )ohucs muqt bu satrshrclory !o Bencflcmry wrth loss ;

i payable to Beneficiary.

'b:'Unless this’ covr.nam 15 prolubrml by law or warvcd in wrmng by Bcndrcmry Grantor wrll p.ry ch,- P
frcmry deh ‘month:al sum equal torone-twelftli‘of {he annual taxes; usscssmunts insurance premiums and simi-.:

ar Lhargcs as thlmdtbd by Beneficiary: Bcngﬁu.ny will' dpply such sums to paymcnts of thiose items ‘when due.

Sums pmd by Grantor -under this-provision “shall” not earn interest and may be co-mingled with 6ther Tundsof ;
fBLanICIdl‘y is required by faw to: ‘pay interest'on thcsc sums, Bcncﬁcmry may, unlcss prolnbrtcd' S

by ‘law rmpose charge for holding and ‘disbursing siichi Tiinds.” it
e lf Bcnc,ﬁuary waives'the preceding covenant'to prepay taxes; msur.mcc pmmums dsscssments or simi-

lar chdrg,es ‘or if. Grantor ddes not make pmmymcnts sufficient for Beneficiary to pay.such charges, then Gran-:4 - =
* tor shall pay such charges:whein“diie and. upon ‘demand provideé Beneficiary satisfactory evidence of payment .
“and covuag,e. This oblrg ition'is addmon.rl to; dnd not an altt.rn'rtm. to, tlu cownant to prepay. sudr Lh.rrr,u, lo; i

Benetrcmry ;
srds Inteasé of lo%s by dny lmz.nd usu.llty, or contmbcncy msured agamst orin c.xse ofany condcmnatlon
proucedmgs, Grantor shall ‘give immediate notice thereol to Beneficiary and Beneficiary may cither {1) direct
~Grantor“to collect the procwda or award, in which case Grantor shall.do:so with due diligence; or (2) collect ™
the procueds or: aw.rrd itself in: whiclcase: Grantor shali’ coopcr te-a dxrected by Beneﬂudry. In either-case.

‘payment);and Beneficidary is ‘\uthorrnd 'lt its option,

,.rward any‘expenses incurred in‘th collection or hdndling, ofithe tundﬂ to hold all'or: part of: thc net
procccds or-award’ for prlymcnt ‘of ‘costs of restoration.or, rcparr of’ th(_ propcrty d.xmrrgcd destroyed:or-con-.
demned, and/or 1o apply-all or.part of the net proueds asa‘crediton any portron of. the'sectired debt. selected
by Benefrcnry - whether then mdtund or to mature’in: thc fnture oron nny deficiency judgmenf Beneficiary.

' ¢ ] - rdless of e dause of-gucli failur

Sipderthis

rust’or .1r1y lmbrlxty of
auth:

Prote'ctidnbf Belreficmry;. Sccumy,, Fees mrd Expenses
~Should Grantor fail to make any. paymmt or to do anyactas herein provided, Bc
me to Gmntor and’ ’wrthout relcasmb G amo \trom wny: oblrgunon hr_n,ot," may.make ordo thc snmc in qucl

to protuct ﬂlL su.urrty of tlus DLCd of’[rust Bcnencmry,

ay the costs of titie search incurred rn”thu foregoing '
ey, s fccs and costs mcumd undu suuron 8 shall bcur m(crest as provrded

mrcaftcr in cm.ct pon thL Trist Prop"rtg, orany part ‘thereof and
et o1 collcc the rcnts and‘income from thc Trust Pro-
pes Upon ] ime witlic ; J el
recejver t6 be appointed by a court, take possessron of thie Trust Property or any purt: thereofand :my'
al property securing lhe indcbtcdncss may.lease or. re,nt all or. part ‘of the Trust Property; may repair.und mum- :
T P he custon)rary’charges for managing

property. may hrre a managcmcnt scrvrcc or manager to manag; the Trm( Properly. mny’pa‘y taxes.

Hnsurance: premiumis and-similar- “eharges;-all-as-it-deems appropriate,-and ‘may.colleci.the rent and'in: ‘, ;
including those past due and unpmd, and apply the same, Jess all costs andde‘{penses ofoperatlon,‘r)na -
' b b

ry mnv de-tcrmmr :
may:be’ appomted by.a court: wrt.rout regard to:the adequacy of the

eirg %

, w&w




and unp d ! 1d apply lhe mmc less allcosts
FEph :upon any ndcbtulncsa sucurcd hcrcby m

'sud ordu‘ 5| mary miy: detunnm :
b Cxuntor dm‘c 9‘tlml i receive may.be appomtul by a, court wnho“ t. rcgurd 0 thc adulu.uy of the secu-:
>olvcm.y of Grantor’oi’ the presence of wiiste' ordi anger of-loss 6 destriction of

15!«0)

my ‘pay. taxcs assuSs-

S l’loputy, 10 po‘;scs ,manage and’ control the Trust Propeérty: and any personal propuly in:which.Ben-"

dlcmry “has @ Lgunly interest. 4s additiona spcumy for. this, loan and to ‘collect the rcm .m(l income lhcruof
0 exereise’ those” n;,hts set-forth i section’9 or othcrwnsc allowed: by lawizd gt
lO Relcvanl hn.mcml lnfornntlon Upon dgm.md (,mnlor will provide: Buu,ﬁuury thh opcrdtlng Gldtt-

Vind’ xm.omu. of thc Trusl Propcrly, nulud- o

ll ’Tr.mstcr of l’ropcrly, Assumphun Cnndnlion

L erédit Gl‘ ‘, ‘intorest.in’the Trust l’lopc,rly,/‘
I Gmntor tmnsf(,rs or c_ontldcts to tmnsler m,c loon 'pom%xon of, all or part'ol- lhu Trust Propcrty, by dccd

m dedaru the Lntm., l).lhmu. of llns loan unmc.dl.lto.,-

wnll \\’lecultS ’ng,ht undér- subp.xmbmph Iaif the following Lontlitibns ire md (I)Thc S

arty. i ~ansf'\ctory to’Beneficiiry; and (2) thie third: party shall:assume full pc,rson.ll lia-

Y
dnd puriormancu of tlm nou, D“d o(' l’rusl und Gthet security. instruments; and (3).a charge
y y [ C ry '*d_ by Beneficiary, cither the intérest rate on the
: ‘sucun.d loan s ssed. by not more than wo! (”‘/o) percent; or Buul‘cmry is paid 4 lump sum compcnsdtlon

‘not 1o exceed two (2%) percent of the loan balance at the time ofassumplion.

ey Anymummm the interest rafe shalk entitle. Beneficiary. to-incre dse, the monthly p'l mmts 50 lhu sccur- :

‘edidebt W‘IH be paid in full by the maturity date of this’ Deed of THists
e d Assumptlon docs not’release. Grantor®or any Successor in’ lntcrut l'rom p&.rsondl lmblhty for pdymml
f'md pertox mance of the'terms and wndmom of this Ioan E

20 Defanlt Abeelération: Remedies; 7 S D G B T D
g a’ “Time.is material and of the essence hereof. 1 Cr.lntm dous not pay: lhc sccuru] mdLblulncss as pro-
vxdu.l orif Grantor'does not comply_ with thé terinsind’ conditions of.this Deed of Trust, or il .a proceeding = .
1ng 1y binkiuptey, receivership or insolvency law be instituted by or against any of the Grantors, or if any oo
of thie' Grantors ‘make an’ assignment for the Benefit ol creditors; or if state laws are changed hereafter to'im- -

- - pose what:B -m,fmdry may ‘deem to.be a substantial.taX ipon Bc.mflcmry by reason of it interest in ‘this Deed’
“of Trust (unless’ Grantor may lawfully pay such tax and does so), this Deed of Trust shall be'in default.‘Any de-

fatltiunder this' Deed ‘of Trust shall constitute a ‘default under; the note which:it secures and -under all other

- security instruments:securing the: note. Any default-under such-other security mstrununts shall constitute a'

Udgf‘xull Lmdu thls Dud of Trust An thc event of (kfault Bencflcmryr 1y dc}d‘ ¢ all st icuired hcreby im-?

"(1 )~ﬂxe expcnses'of sqlc im.ludmg Trustc.e s’ .md attorncy 3 fe,
i mlcd tlu.rclo by law.
a5 4 mo

h‘Ju(lgmcnt is’ prohlblied by I‘ , 1d se ol
X t the premiscs durm

Deed of Trust provndu i mdy” tdkt. Any i

‘d by.such agents as chﬁudry may. desigt

Payment Upon wnttcn reqitesto
and tllc churtd notc to Trustw for canccllauon dnd Mcn‘

y:B - any nght or remedy hueun-
,der or: rc.medy affordcd byl W nor Jny cx cise by B:.nchc ry ny right or

‘of default:not-shall z any of the lorcgomg be @ waiver of or:

preclude th et any xjx;,ht or rumdy All'temedies’ pmvndcd in‘this Deed-of- Trust are distinct and, cum-

uld‘thlve ':o each other: and o:all other rights’or remedicsand may be | exe cnscd oncurrcntly. ind pcndc.ntly or’

note T for any. deﬁclcncyjudgment whlch may be’ obmmcd upon forec,lousre of thlS Deed of Trust: Such per-
sons Jomtly and severally waive; pruscntmbnt dunand protmt and all'notices and agree that Beneﬁc:ary, wnh-
out’ notxco to‘them ‘or their’consent, anid upon; such terms as, Bt.ncﬁu.nry may: dcem advisable; and witho
ctin 7y’ Be%ﬁcmry s rights hcrcundu a uwmp the Trust Property, may
; 'surrcr\dcr exchan;,c' compromlse 'discharge or modify’ any, rlgh




. Exccpt for any: notice rcqulrcdv under appl icablé law 16 be giver
: 15t shall be'g 1,1vcn by maxhn;, stich notm ddrusscd to Gmntor dl thc
' designate by wril ten notu.e; o Bonchcmr :

é’:éﬁﬁ/"_——/ 70/7/4‘,/
Richard Leo Bjack 5 :
Ao gﬁ/m

‘/ﬂl1ce M. Blﬂfk

STATE'oFf " OREGON'

COUH!Y of ” KLAMATH

Personally appcarcd the abovu namt.d
mj ack'now dgp the forcgomg mstrumcnt to be .___the:c_r__volunt

EQUEST, FOR RECONVEYANCE

“The undcrsxgncd

clivered:

: Add’r‘éss .




