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”mor»u."nucs to lhé STATE Ol-“OREGON.‘rbi)rcscntcd and neting by - the Dlrcé{)r of V%&r:ms' A(f;ilrx; pursuant’to 0115”407,030. the '!ollow"-
: Klamat X K :

lhr, deseribed réal property located in”the State of Oregon and County of

‘Lot 7 dn Block 42 of FIRST ADDITTON TO THE CITY OF KLAMATH FALLS, according o the
gfficial plat:thergof on file in the office of the County Clerk 0f: Klamath County,
regon. : R ) £ : e “ -

together - with the tenements, herlditaments, rights, privileges, and appurtenances {ncluding roads and ts used in petion
with the premisesi electric wiring and. fixtures; furnace and heating - system, water heaters, fuel storage receptacles; - plumbing,
ventilating, water and irrigating systems; screens, doors:” window shades and blinds, -shutters; .cabinets, built-ins,” Iinoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hercafter
" installed in or on the premises; and any shrubbery, flora; or timber now growing or: hereafter planted or growing. thercon; and -any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the
- land, and all of the rents, issues, and profits of the mortgaged pro perty: S
:Twenty One Thousand .Two’ Hundred Ninety Threée: and No/100

Zto_secure .ihe“paym‘cixl 6f

21,293.00=--=~

1 promise to pay to-the STATE OF OREGON i

~Tweuty:0he?Thousand“Two'uﬁﬁdred'Ninetv Threé:

"“ andNo/ 100= .zlf;.zg.gi;g(}.nak.-mW_) it Interest “tron

o T G :

nitial disbursement by the. State of Oregon, at’the rate of 5 9—-""_-_-'73'i1?réent per. annum_ untll ‘such time ‘as’a’
different.interest rate is established pursuant to ORNS 407,072, principat and:Interest to be paid in lawful money qt the ‘Unlted :
i77 States at;the office of the Director ot_Vc’tcrnns' Affairs in,Salgm,' Oregon, as’ follows: 7 0 on R RS

55136000 e petore . OCEODET 1551977
~15th of each month--w————fcreatter, plus - elft S a alarem tases ¢

< siiceossive  year on . ihe premises described {6 “the  mortgage, and continuing ‘until ‘the full.amount’ of the prinelpal, interest
nn;l "ldvimc shall be fully-paid, such payments’to be applied first as interest on-the unpaid balance,’ the remainder on the
wprinetpals : e bty R ek i A Ao e N b liibid b

u ‘ the l"“ f’*?y'?;?'!‘,s?‘f‘.ll i’é on or before SEP. ember..13, ,200,2 73 R AR
ZUEE 1 tne event of transfer of ownership of the premises or any. part thereot, 1 will ‘continue to be Hable for payment and’ =
:~the’ balance shail drawinterest as prescribed . by . ORS ;407,070 from: date of su’ch;,trans{err. I I T
: This note A sec‘ured‘by zi‘mory(gage‘. the ‘l‘er;ms' ofﬁwhk’:h_‘ re.made ‘a part hereog. i

“Klamath "F“Val‘_lys,l Oregon . ‘/,3/4_-' o éz,..

frhe:mor,tgaga‘rf or quhscqugnt owner may pny' all or 'aﬁy p;\rt”éfﬁt e ix\)lnh'nt any time wltﬁé\iypennlty‘
5T TLTRE misttgdager ratenants that he aiwns the premises in fee simple, -has good . right to moih‘z'ngej’sdmé..lh‘m ‘;th'e\’ premises are. free
.from encumbrance, that he will warrant and defend same forever nagainst the claims and demands of all persons whonisoever, and (ks
+.covenani shall nol be extingufshed by foreclasure, but shall runwith the land. . v oo s 0 4 ST N S
- MORTGAGOR FURTHER COVENANTS AND AGREES:
_To pay »‘\l‘l‘deht’: qnd‘moneys secﬁred herebyy : [

" Not 1o perinil 1Hé butldings to become cant ‘orrvuhoéc\;p‘lc’:i; ot to pcrm(hhe removal or demollshment of nn’y' butldings or fm<"
11 construction within a:reasonable time in:

0
provements now or. hereafter. existing;. to keep same “in- good repair;:to _complete: al

‘accordance . with any agreement made  between - the: parties - heretoy’ %

“Mot to_permit the cutting or removal of any ‘timber ‘except for his own domiestic use; not to commit of suffer any waste;”

Nt to permit. the  use of ‘the premises’ for-any pbjectionabie or uniawiul purpose
Not to permit any, tax; t, lien, or. smbrande 10 exist atany ume”

“ Mortgagee 8 authorized o pay: all real. gnp'eriy' taxes. nucaud,annlnst,lhc’prcmisé‘s and add same to the pr
ndvances 10 bear Intercst as pravided. in-the note;: * = Gy : S i SET : ;
"o keep all’ bulldings uncearingly ‘isured. during the lerm of the mortgage, against loss by fire and such other Hazards in such
mmpnnn or comnnn‘ies and in §u!éh an-amount -as shall be satlsfactory to the mortgagee: to deposit with the mortgagee all ‘such

'pullclesywnh receipts - showing payment " in: full: of-all -premiums: -all suchinsurance shall be made’ payable lto the mortgagee;

snsurance shall be kepl in force by the mortgogor in:case:of foreclosur until_the period of redemption explres;,
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"'Moyrmnguc shall be’ entitled 1o nll “compensation ' and damnges received under right of eminent domaln, of for any seeurily voluns
turily‘rulcnspd, same;to be applied upon’ the:indebtedness; - e oy L e C .

Not to lense of. rent the prcmlsi}s, or i\ny”pmjt of same, wlthbilt'wrme_n consent :or the mortgngee;

’1‘6 prompﬁy nollfy mortgagee’ in erllnu of a transfer o't oWnershlp‘of the 'prL'-mls‘cs 61' "n'n'y' part or ‘l'n(c/lv-c'sl in_‘same, and to
furnish a copy of-the instrument of transfer-to- the mortgagee: a-purchaser shall pay interest as preseribed by, ORS 407,070 on
all payments due from the date of transfer; in all other respects- this mortgage shall” remam in ful) foree and -effect, . . .

“The mortgagee may, nt his option, In case of ‘default of the mortgagor, -perform same .in . whole or-in part and nll expenditures
‘made’ in:so doing lncludlnn the umrloymcnl of ‘an -attorney to secure compliance with the"terms of the mortgage. or the.note  shall
- draw-interest at the rate provided in the note and all sue expenditures- shall: be. immediately repayable by the mortgagor without
demand-and shall Le secured by thls-mortguge: - ; . . . o Lot T b R
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. "Default’ Innny of the covenants' or agreements herein: conitaihed or- theexpendlture ‘of“anyportion ‘ of ‘the loan - for 1purposcs
other than those speelfied in the npplication, except by.written permisslon -of - the “mortgagee -given before the expendfture . {5 made,
shall cause the entire indebtedness at the option of the mortgagee to:become’ Immediately” due’ and- payable. without notice and - this
mortgage subject to foreclosure, T P . N K . Ny 2 o

0. The fallure of the mortgagee to” exercise any options herein set forth’ will not ‘constilu‘tyc n:‘wnlv‘er' of any rlght‘ nrlslm;‘:from'n :
breach of the covenunts, : G o ; : . TN )

: n case foreclosure Is commenced, the mortgagor shall be liable for the cost of n title scarch.‘ﬁ(torney fees, and all other: costs
~incurred in_connection with such foreclosure, L E [N i o ]

W Upon’the breach ‘of any covenant'of ‘the, mortgage, the- morigagee shall have the righite enter the premises, take possession,
collect the rents, issues and profits and .apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall’
have the right to the appointment of ‘a receiver to:collect same. . . . .

* -The covenants and agreements herein shall extend to and be binding ‘upon-the hélrs,“exécutm y adminlstr'ators. successors and
assigns of the respective parties hereto, ... o ..... . - e . SRR - -

1t s distinctly ‘understood and agreed that this note and mortgage are sﬁbjcct 1o the provisions of ‘Article XI-A ‘of thé Oregdn E
Constitution, ORS 407,010 ‘to 407.210 and “any subsequent amendments’ thercto and. to all ‘rules. and - re; ulations which - have - been
issued or may hercafter be issued by the Dlrcqtor of ‘Veterans' Affairs bursuant to the provisions of ORS 407.020, ' :

- WORDS: The masculine shall ‘be deemed to include: the feminine,” and the singular. the plural where “such connothtlons aré
applicable herein. Lt ] =y .

\IN_ WITNESS WHEREOF, The mortgngors have set their hands and seals this 2200, day of . AUgUSH” TN 4
, / [ ... (et
: .@WML.M ' (Seal)
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.WITNESS by hf'm‘d ngd'oftflpl‘al(seal_the ddy and year last above written.

I certify that the) Wim[n was received and duly. recorded by. me in
O hug 197700 0 Wi

vdqygo! .

LU Afer recording return ta)

DEPARTMENT OF .VETERANS' AFFAIRS

: :. General Services Building - -
W Snlem, Oregon 9731075

U For Ted v,




