adase

" THIS TRUST.DEED, made this ... £0uxth,
Earl C, Owens and Helen I. Ow b‘and

sindic o Klamath:

*'TRUST DEED
_Packwood, i
. WITNESSETH:

vGrantor'irre’Vovcably' grants, ‘barg‘ains,]sclls' and ‘conveys to. trustee
“uins.County, Oregon, described. as: ;

g

g (RS ¥ Wy | T
) ‘1_9.:;771';,; l;}efwee’h, :
=", a¢'Grantor, "
fenantas Trustee, -
as Beneficiary, .,

d{ly of il
and wife

in tiust; - with power of - sale; ‘the property

b “Lot 17 in Block 6, Latakomie Shores, Klamath'County, o;ggkoﬁv, ,

rageflxér with all and singix)nr the tenements, hereditaments and appurtenances- and all ‘other rights thereunto belonging or'in anywise
now or: hereatter.appertaining, and the rents, issues and prolits thereof and all’ fixtures now or hereafter attached to or used in connec+

tion with said real estate, .= -
‘FOR THE PURPOSE

ceumof o Three - Thousand and no/10

OF SECURING PERFORMANCE of ench agreement of grantor herein rontainisd and payment of tho

‘Dollars, with interest

thereon ‘according to the ferms of a promissory note ol even date herewith, payable
" final payment of ‘principal and interest hereol, il not sooner paid, to be due and payable Tt

The date of maturity of the debt secured by this instrunient

to beneficiary: or order and made by. grantor, the

ly S

is.the date, stated above, on which the final installment of said note

- becomes due and payable. In the event the within doscribed property,-or any: part. thereof, or any interest therein'is svld, agrecd to be
. sold, conveyed, assigned or alienated by "the ‘grantor’ without first having obtained the written consent or approval of the beneliciary,

then, at -the beneficiary’s option, all obligations secured
"herein, shall become.immediately due and payable;~ "

by this instrument, . irrespective . of - the -maturity - dates - expressed : therein, or

The above described real property is not currently used for agricultural, timber or grazing PI"POI&S." 2

To protect the security of this trust deed, grantor agrees!
1, To protect, preserve and maintain said property in good
and repair; not {0 remove or lish any building or i
not to commil or permit any wnste ol said property.
.- To’camplete ot restore premptly - and
Cmanner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thorelor, .
" o+ 3 To comply with: all laws, fi Iati
: tions and res!n’c}ions nllech’nF;Anid

joinin ind wuch. (i iat

idha
inl> Code~as-the -heneficiary-may- require -and -to-.pay - for - lilind:same . in - the

pe ment

ary so-requests, to
Urilorm L.

3 re,
property; it the ben
¢ tido]

“proper - public oitice .or: ollices, ‘a3 well ay_the:.cost. of all. lien. searches :made-.

3
beneliciary. g o S L .
w5 47 To | provide -and ;continuously maintain” insurance; on  the . buildings
now . or herealter “erected on the said premises against loss or:damagde by li
and such ‘other hazards’as. the hﬂﬂ%‘uy may from_finie 1o time require, in
an ‘amount. not less"than .$ g i R I ]
H table ithloss payable to:the latter; all

by - Hiling . oflicers or.searching -agencies a3’ .may: be_deemed desirable by th

fo f. Vs

! !
policies: of: inurance shall be delivered ta :
it the: grantor.shallilail for.any reason to procure any such insurance and to
o the beneliciary at least liltesn days prinr o the expira-
I jusurance .now: or herealter  placed, on'.said

i'the - beneliciary ~:may - procure - the tsime " al. grontor’s expénse.

condition |
thereon!

in lﬂood and workmanlike :

, condi- -

the beneliciary as” soon "as insured;’

buitdings, ..
The : amount
of vndes anylies or. other:insurance ~policy>may\be,npp“ed, by . beneli- ;.

(a) consent’ (o the making of any map or plat of said property: (b) join in

. granting any ceasement or creating any restriction thereon: s (c) " join in any
subordinntion or - other iajreement alfecting this- deed or ' the lien or charge
thereol. (d) reconvey,” withaut warranty, all or any part of the property. The
Aranfee in - any . reconveyance. may - be' described - as: the “person or persons
legally “entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive prool: of ‘the truthluiness thereol, Trustoe's Ives for any ol the
services mentioned in this paradeaph shall be not less than $5, s
e 10. . Upon "any. delault by -drantor hereunder, heneliciary - may. at any .
time. without . notice... eithee in" puraom, . by agent . or, by..a  recoiver o ho aps
poinled .by. a . court, .and.without .redard ;to. the . adeguacy Gl cany. security. for.
the indebiedness hereby secured,’ enter upon and (ake possession of said prop:

i issues and ‘prolits; including those ‘past:due :and  unpaid, and : apply . the ‘same, .
less costs “and expenses ‘ol .operation ‘and collection, including reasonable attors
ney's lees“upon-any indebtedness -secured hereby, and _in .such .order bene< ...
ticiary may, determine i\ T T T e e T T D

i ins 410 The Centering upon“and taking - possession of - said _praperty,  the
collection’ ol. suchrents, issues and. profits, or. the . proceeds ol lire and: other'

L . ‘policies or ion or awards lor-any: taking or damage of the:
property,” and the application .ot felease thereof as aloresaid, shall not: cure or
walve any iefault "ot notice of “delault“horeunder of invalidate any’ act done

pursuant to_such natice,.’ STy i i e
3 2.7 Upon. delault: by “grantor in” pavment . of . secured

horeby or.in.his. perd ol any: adresment. h v may

any indabtedrie
nder, Lhe. )

s

ciary upon any “indebtedness secured - hereby-ane -in-x as y
riiay. determine,” or at option of beneliciary the entire amount. so collected, or

any part.theréol, may be teleased to.grantor. Such application or release shall

not ‘cure ‘or_waive any delault or.notice of de(nulr hereunder or invalidate any

act_done’ pursuant fo such:notice, " . . g L o

. 5.8 To keep. said premises lree lromi construction Lens and “to' pay all
taxes, nssessments and .other charges that may be levied or assessed u
agalnst :said property. belore any parfiol such ‘taxes,’ assessments “and othei

" chardes ‘become ‘past: due ordelinquent_and promiptly deliver .receipts therelor”:

to beneliciary:: should - the granfor 1ail to make payment ol ‘any (axes, assess-
ments, insurance : premiuma, liens or_other ‘charges

by direct :payment . or ) ling - b ‘ =
i make suchpayment, beneliciacy ‘may, at: its aption,’ make ‘payment thereol,
" and- the amount so paid, with intecest at the rate set forth in the note secured

hereby, together with the 7. of -this

described in paragraphs 6 and

trust deed, shall be added to and become a:part ol -the debt secured hy this”

trust ‘deed,” without “walver ‘ol “any -rights arisind “irombrench ol “any. of :the

covenants hereol and lor such payments, weh inferest as aloresaid, the prop<”

well as:the grantor, .shall_be. hound to: the
sameextent that they ‘are bound for thc. payment of < the  obligation hrrp’n
described,  and all such pay ts shall br immediately -due’ an le: with-
" out -notice, and the nonpayment thereol shall, at the option ol the beneliciary,
i render. all |
“ constitute a breach of this trusf deed. i o : o S L
.. To pay’ all costs,” fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of “the trustee incurred
“in connection with or. in enforcing this obligation and trustee’s and attorney’s
fees actually’ incurred. € e Fh e i L s
s+ To-appear-in -and cdefend - anty - action . or. proceedingd - puiporling “l¢
affect the security rights or powers of heneliciary or. trustee} and in-any suit,
action or ‘procesdind in which the beneliciary or trustee may appear, including
“ariy sult for” the:loreclosure ol “thiz deed, (o pay all costs and:expenses,” in-

cluding evidence ‘of title and the beneliciary’s or frustee's attorney's lees; the

erty : hereinbelore : described, as

amount .ol - atiorney's - feen: mentioiied It thls” paradraph' 7. In all cases shall bel

= lixed by the trial court and in ths event of ‘an appeal Irom any judément -or
~decres ol .. the -trial court, :drantor” further adrees to pay a'uch aum nu.lhe ape
pellate ‘court shall .adjudge r blé ‘ay the beneliciary’s :or_ {rusteels - nftors
rity's 1ay on stch appeal,: T e EEE i
Tt is mutually agreed that: =" s : ;

g T8 In the evend that any postion crall of said ‘progerfy shall be {aken
vinder the right of eminent damain or ‘tond i beneficiary shall have the
right; il it ‘a0 élects,” to require that all or any portion of the monies payable

as. compensation . for . such: takind, which are ;in_exceas ol the ‘amount u-qy;r-d -
“ta " pay - all easonable costs, erpensns and: attarney’'s fees: necemarily “paid or::

incurred : by grantor: in such_ proceedings, shall .he paid to” beneficiary . and
applied by it fiest apon any reasonable coxis and expenses and attarney’s fees,
ath_ in
iciary . in - such proceedings, and  thebalance applied upon the indebtednesy

c
wecured i herebyi and :grantor adrecs, at its own expente,: fn ff_lk_n such actinn
and exccute auch’ instruments. as. whall  he “necessary in r)!{lnnnnnd such ‘com-, .

sat i 1ptly. tpon- beneliciary’s requent, i ik

O B s o ot stprs ‘wooltton pacusott of heRes
lielary. payment. ol iti: lees  and ~presentation: ol. this deed “and  the, note: for
erdarserment (in-case of il eeconvrpandes, i daiiellaliod}, & ilimibat allel 80,

fhe" liabi,

n or

payable by drantor, either.
with lunds ‘with which to™"

sums “secured by this: trust deed immedintely due and payable and -

the Frial. amd appellate voutis,” pecsssarily” pakl: o jacuried by bene::

ty of any person lor the payment of the indebtedness trustee may:. '

declnre all sums-secured. hereby immedintelydue and payable: Insuch an event
and il the“ubove “deéscribed : real peoperty - is: currently’ used -for -adricultural,
= timber or. drazing purposes,” the beneliciary tnay. proceed 1o loreclose this trust -
. ‘deed In - equity, as.a mortdade in’ the manner: provided: by law" lor .mor{dage
toreclosures. However il saitl 'real property_ is not so currently used, the bene.
liciary “at his“election” may: proceed: to “foreclose this trust deed in equity as a
mortdage ‘or direct “the trustee . to “loreclose this’ frust: deed by advertisement ;
and sale. In” the:lstler event .the heneliciary or  the trustee ‘shail -execute and ::
cause to be recorded “his wrilten notice ol default _and- his election to sell the
 saaid. described ;real property fo satisfy: the obligations secured : hereby. wheres
‘ipon. the truastee shall fix the timé and ‘place of sale, give notice theréol as then:
required by law. and proceed (6 loreclose: this trust deed. in the.manner pro-
vided in"ORS 86.740 to 86,7985, & i v 0% sy i e L i
. 3, Should the heneficiary elect fo loreclose by ‘advertisement and sale
then alter detault ‘at ‘any time prior to_live dags belore the date seét. by the
frustve - for the 'trustee's  sale, the grantor or other =person so privileded by
ORS 86.760, may pay’to the beneliciary or his auccessofs ininferest;-respecs
tively, thé entire amount then due under the terms of (he frust deed and the!
whligation secured “thereby-(including costs  and expenses actually . incuered in
enlorcing - the terms ol the obligation and trustee’s and attorney’s lees not ex< =
# coeding $50 .each) other than such portion ol the principal as would not then
be due had no default occurred, and - thereby cure the delault, in which cvent .
all foreclosure p 1is shall be dismissed by the trustee, /" oo s
wiin [ 4, Otherwisé, the sale shall be-held-on:the date and at the time and

E plnci designated in thé notice ol sale. The trustee may sell said property either.: "

<" in one. parcel ‘orin separate paicels and shall sell ‘the parcel or parcels at
- auction to the highest _bidder  lor cash,” payable at the time of asale. Trustee
shall deliver .to.the - purchaser its deed in.form -as required by . law conveying
the property 50> satd,” but -without “any -covenant -or-warranty;- express -or-ime
plim{j The recitals int the deed of any ‘matters of tact ‘ahall be conclusive proot 0
of - the  truthiulness . thereol,: Any “person,evcluding the trustee,: but: including
the grantor and beneliclary, may purchase at the sale’ i ST
. 5, When trustee ‘sells pursuant fo the powers provided herein,’ trustee
shall “apply : the -proceeds ol sale-to -payment ol .(1) - the expenses: of - sale, :in-
ccludind the compensation’ of "the trustee and a reasonable charge by trustee
attorney,: (1) -to the obligation secured by the'trust deed, (3):to all persons :
: having recorded tiona subsequent 1o the inferest of ‘the frusfee. in the trust: s
erd s their iviterrsts nay appest-in the order-of their priority -and -{4) the
¢ ¥ ] the: granfor ‘tn)his_,lucjcessor in interest ‘entitled to such

16.° For - any “réasan - per d by law ficlary . miay’ from’ time to
time - AppoOInt ‘A SUCCEYIOr OF Kuccessors 1o ‘any tristee named herein or fo any .
auccessor - frustee appointed . hereunder. Upon “such appointment, and without "=
ennveyance to the .successor’ trustes,. the latter -shall _be. vested with all titte,' -
powers - .and “duties “conlerred upon any  trustee” herein. named or - appointed .
hereunder.. Ench auch nppointment and substitution ahall be made by -written
instrument : o by iciary, ini 1
“nnd ite place ol record, which, w,

4 g r T
hen' recorded “in the “oltice of the: County

shall be ¢onclusive prool. of proper appuintment ol . the successor frustee..

e T Trustes - aecepta s this - trust = when - this . desd, duly  evecuted : and
itk imi o duef 24 mada e publie: peened Lae provid v law Trrsetons i : mot i
‘obligated to notityany party Reretor of “pending ‘sale under“any’ other: deed
Gewrt or Bl sy dction”or prétesding i which, dranter. bencliclary, o8 trid
ahali ‘be a party unless such action or proceeding is brought by trustee,

ol
s

NOTE " The Trust Deed ~Act hmvld-x that' the  tistes’ hérn;;ndov must be ﬂlhﬁ an rrnrmmroy,rwh:::iﬂi on urc;lvek,mrmbérr'koliti\;‘ Omgon State Bmu bnn&, trust :;rﬁ;’;ny

“or savings and laan assaciation” authorized 15 dn butiness under the: lows of Oirgs:

property of this stale,” ity whsidiaries,” affiliates, agents or braonches, or the United

n or the United Stotes, o title. Insurance “company ‘authorized -0 insure “title to. renl:
Srates or ony ogency thereol 5 N )

erfy or ‘any part thereol in ifs own’ nanie sue or otherwise collect ‘the rents, [’

fo'i thistrust - deed -

Clerk or Recorder of .the rounty or counties in which the property is situated,




lew grnntor warranfs that tho procccda ol the Icnn represenled by Hw nbove dcscnbad note and !hm !ruut doed are:.

“Ca)¥ primarily for” drantor's  personal,” lamily, houschold " or; agricultural “purposes (see Imiportant. Notice below),

. Elr)- ~fornmw vrgamfnfmn,-ar-fwm Hgramtor=is -n-nm'mn!- porson)- nm-.‘or- bas-musrmnmmm‘m -parmm 'orlrer 'rhzm-(mnnnmmf -
: Jovil b

“This"deed apphes tu, inures lo the beneht ‘of nml bmds all pnrnes herefo, lho:r helrs, leguteas, dewsae:, ndmhustmtors, execu- .
mrs, pelsonal repre tives, 8 and igns. The term:beneficiary shall mean the holder and owner, including pledgeo, of the'.
contract secured hereby, whether or not named as'a beneliciary herein. In construing this deed and .whenever thc contcxt s0 requires, the
mnsculma gender mcludes thu Iemmme and ‘the nauler, and tho smgulur number includes the pluml

IN WITIVESS WHERFOF smd grantor has hereunto set hts hand- the day’ and year hrst above wntten.

IMFORTANT NOTICE- Delu!o, by iinmg out, whlchevor warrun'y (a) or (b} is

-net -applicable; i y - {a licoble and the bensficiory s a ereditor.

) is .

‘or’’such word 5" defined ln the Trulh in-lending  Act’ and 'Regulation” Z, the

beneficiary MUST “comply  with 'the  Act. and ' Regulatien by _making . required Y

disclosures; for. this purpose, If this instrument is to’ be a FIRST llen to finance -~
the "purchase of ‘& dwelling, use” Stevens-Ness Form™No.~1305 ‘or “equivalent;

if this Instrument is NOT to be a first lian, use Stevens-Ness Form No. 1306, or...

Equlvulen'. It :umpllan:e with the Act nol requlred, dlsrogard !his notice,:"
< AIF the signer of the above Is.a corporation, : S ¢

ute, the 7ovm of tknowhd ment _oppoiite.)
° amen. y |ous 93.490) -

STATE OF OREGON . i )i STATE OF ORCGON County o
County, of & Klammm N i R e e e e iy 19 : S
August- ..ol g 77 [ Personully appeared SRR O P RN
e N B o : iamwho, being duly swum,
Personally appeared .the above named. . ,each for himself and not one for the orher, did say that the former is the’

o president and that thc Iatter is the

secrefary of L L T
. - - ,oa corporntlon.
iu;lmonledged ‘the loragamg lnstru- 1:and that the seal altixed to the ) egmng ms!mment is the corporate seal
of sald corporation and that said instrument was signed ‘and sealed int be-
. half of said corporation by authority of its board of directors; and each of
them : acknowledged said - instrument  to be its voluntary nct and deed
~ - Belore me: ! ; .

L .m..volunmry act and deed. -

(OFFICIAL" -
“SEAL)

EOUE!\‘ FOR_FULL. RECONVEYANCE

The undersigned .is the legal owner and holder of all indebtedness secured by the loregoing‘f/uﬁt deed, All - sums secured by smdf:

“trust deed have beeri tully paid and satislied.. You hereby are directed, on_payment to you of any sums owing to you under.the terms ol =
‘said " trust ‘deed. o pursuant. fo statute; to. cancel all ‘evid ol indebted sccured by: said trust deed (wh:ch nre delivered to ‘you -
erownth gether wllh smd trust deed) and fo reconvey, wtthuuf warmnty, fo the parnes d lgnafed by the ‘terms of said frust deed the

conveyance nnd dooumenfs to

“ Beneliciary:

e certrfy lhat the within- mslru
.was’; rece ved for record
; onyghe

Lo c'§o7ck ,...‘M., m:'d qlc:g,qe:-i

SPACE RESERVE

> AFTER nEconDlNG RETURN TQ
Packwood
Barton venue,
1110, Calif 93010




