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'STATE OF OREGON : ; . S e AT
: g T ; ST : L . ; This form is used in connection with ™'
. FHA FORM NO: 21501 ., R I s T “17"d3eds of trust insured under the one- -

~R°Y' .’Jun;ualy 197 ‘ to - four-family-provisions - of = the

IS DEED OF TRUST; made this - 19- - day of August

» between . Beryl I. Moody

, as grantor,”

witose addressis - ' 815.Division Street - : : : Klamath Falls " State of Oregon,
S : (Street and number) ) : “(City) ; s

Transamerica Title Insurance Company Lt ‘ ' "~ as Trustee, and

United States National Bank of Oregon : ' i - ,as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN. TRUST, wm(

POWEk OFVSALE, ;I'”E l’ROl’ERTY IN Klamath =0 L - . Cdunly; Stalé of Oregon, described as:

“‘.-;’

The Southerly 40 feet of Lots 554 and.555 in Block 120 of MILLS ADDITION to the
“City of Klamath Falls : Ll : :

“which said described property”is not currently used for agricultural, timber or grazing purposes.: : A
" “Together with all the tencments, hereditaments, and appurtenances now.or hereatter thercunto belonging or in anywise appertaining
" the rents, issues, aid " profits_thereof; SUBJECT,; HOWEVER, to the right, power, and authority. hercinafter: given to and conferred
. upon Beneficiary to collect and apply such rents, issues; and profits,~ = oy 2 g L i
- TO-HAVE AND_TO HOLD the same, with the appurlenances, unto Trustee, i o0 0 e St
% FOR 'THE PURPOSE OF SECURING PERFORMANCE of eachi agreement of Grantor herein containcd and payment of the sum_
of $.145650.00 ‘- with interest thercon according to the terms of a promissory note, dated "X Augusr 19 S
. 2719 17757 Ppayable to. Beneficiary or order and made. by Grantor, the final payment of prinicipal and intercst thereof, if”
ol soonet paid, shall be due and payable on the first day.of L _September- - o o . -2007 . : s
575710 Privilege s reserved to pay-the debt in whole, of in an-amount equal to one or.morc monthly:payments on the principal that
“are next due on the note; on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; s S L e ST
s Grantor agrees to' pay:to Beneficiary in-addition’to the monthly paynients of principal and interest payable under the terms:
of said note, on the first day of éach month until said note.is fully paid, the following sums: R )
“#= () An “amount: sufficient’ to “provide. (he holder : hereof “with - funds to pay. the :next mortgage - insurance ‘premium if. thi
instrument and the note secured hereby are insured, or a monthily. charpe.(in lieu of a mortgage insurance premium) if they are held b
the Secretary of Housingarid Urbin Developiient as follows:™ SRTERS Wt e e e i e S i
FEE(0) 1 and so long as siid note of everi date and this instrument are insured ‘of are reinsured under the provisions of the National Housing Act, an
S22 amount sufficient to aceumulate in: the hands of (hé holder one (1) nonth prior to its due date the annual mortgage insurance premium, in
tdor: 16 provide such helder:with;funds to-pay-such premium- td the:Secretary of Housing and Urban Development pursuant to the
" o0 Nationad Housing Act, as amended, and applicable Regulations thereundarior =, T R T ey
(1) 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in
: "S5 Jiew of o mortgage Insurance premium) which shall be in an amount equal to ope-twelfth (F/lZ) of one-half (1/2) per centum of the average,
(="~ outstanding balance due on the nole'cpmpm_cd without taking into accoint delinguencies o prepayoents;” oy R
(bY A sum, as cstimated by the Beneficiary, equal to the ground rents, if any, and the taxes and’'special assessments next due on
~the ‘premises covered by this Deed of Trust, plus the premiums_that will next become due drid payable on policies of fire and other’
‘ hazard insutance on the premises covered hereby:as may be required by Beneficiary in amounts and in a company or companics
~: satisfactoryto Beneficiary, Grantor agreeing to deliver promptly. to Beneficiary all bills and notices thérefor, less all sums alrcady paid
therefor divided by the number of months to elapse before 1 'month prior to the date when such ground rents, premiums, taxes and -
assessments will become delinquent, such sums:to be held by the Beneficlary in trust to pay, said ground fents, premiums,-taxes and
special assessments, before the same become delinquentyand -t i s e s e e R
s (e All payments mentioned in the two preceding subsections of this paragraph and all'payments to be made under the note "
secured hiereby shall be added togethier and the 2ggregate amotnt thereof shall 'be: paid each'montiin 2 ingle payment to be applied..
by Beneficliry to the following items in the order 2et for s # Ry
S (1) premitm charges under the contract of insurance. with: the Secretary of Hous and Urban Development, ot monthly chatge (. liew of
Ui mortgage insurance premium), as the case may be; i T R SRR Gt s R AR
) groiind rents, if any, taxes, special assessmenty, fire and other hazard insurance premiums;
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L ~however, the. monthly payments made under (b) of paragraph -2 preced

Ha i

529

i i(ll‘l‘)‘;i)ntérbét oiY the note se‘cufcd hu”n:by;‘uhd Fifd :
“7 (1Y) amortization'of the principal of the said note. RS SIS g SIS R EET 3
s Any deficiency in the amount of any such’aggregate monthly payment:st de'good prior 1o the due'date of the next
“such!payment; constitute an event of default under this Deed of Trusti e AL SR

i3, In theevent that any” payinent or portion thereof Is not paid within fifteen (15) days from {hc daté the 5uhic is'due, Gvran'l'or
s agrees to pay a “late charge”’ of four cents (4¢):for each dollar so overdue, if charged by Beneficiary,” B ;

24,10 the total of -the payments ‘made by’ Grantor under (b) of paragraph 2 preceding shall exceed the amount of pay"lchts
“ractually” made” by - Beneficiary for ground rcntsi faxes or dssessients; or insurance-premiums, as the case’may-: be, such excess, il the

oan is corentyat the option of the Granter shall be eredited on“subsequent {)nymunls 10 be.made by Grantor, or refunded to the Grantor, I,
g shall not “be sufficient to pay. ground rents, taxes, and
“assessments; “and ‘insurance: premiums, as. the case may be,swhen' the: same shall become tie and. payable, then Grantor shall pay'to 0

Beneficiary -any: amount: necessary-to-make. up the deficiency on’ or before: the dute:when ‘payment ‘of such ground ‘rents, tuxes,
ussessments, or. insurance premiums shall be due, If at any time Grantor shail tender fo Beneficlary, in accordance with the provisions
“hereof, full payment of the entire indebtedness secured liereby; Beneficiary shall, in computing the-amount of indebtedness, credit to:
the account of Grantor all payments made under the provisions of (a) of paragraph 2, which the Beneficiary has'not become obligated
to pay.to the Sceretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b} of paragraph -2 hereof: If there shall be a default under any of ‘the provisions of this Deed of Trust and thereafter asale of the
' premises in‘accordance’ with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary shall
“apply, at. the time of the commencenient of such proceedings, or at ‘the time the property is otherwise acquired, the balance:tlen
“remaining in”the funds accumulated under (b) of paragraph-2 preceding, as a credit against the amount of principal-then remaining

“unpaid under said note and shall properly adjust any payments which shall have been made under (a) of paragraph' 2.7, 52
_TO PROTECT THE SECURITY OF THIS.DEED OF TRUST, GRANTOR AGREES: RS i :
"5~ To keep said premises in-as good order and condition as'they now arc.and not to commil:or permit-any waste.thereof,
reasonable wear and tear excepted, ot T D e T T e 1 T e T T T T T
: .67 To complete ‘or_restore promptly and in good workmanlike mannerany building or improvement which may-be constructed, -
“."damaged, or destroyed:thereon, and pay when due all costs incurred. therefor, and, if .the:loan secured hereby or any ‘part thereof is
" being obtained for the purpose of financing construction of improvements on said property, Grantor further agrees: v &t :
" (1) to commence construction promptly and in any event within 30 days from’the date of thie commitment of the Department
“of Housing and Urban Development, and complete ssme in accordance with plans and specifications satisfactory to Beneficiary, ‘
b (b) - to allow Beneficiary to inspect said property at all times during construction, i ; A ST
“.(¢)"to replace uny work or materials unsatisfactory to. Beneficiary, within-fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to:the Grantor by  registered ‘mail, sent to his last known address, or by personal
service of thesame,’ R : L PRI . " - ey i
il (d) sthat“work shall not cease on’lhe construction of such improvements for any reason whatsoever-for a period-of fifteen (15)
< ¢alendar days; e . T SR : St e o DT
The Trustce, (pon presentation to it ‘of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this~.
numbered paragraph, is authorized to accept as truc.and conclusive all facts and statements therein, and fo act thereon hereunder,” '
7. Not to remove or demolish any building or improvement.thereon. T N
8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property. i
9,.To provide and maintain insurance against loss, by fire and other hazards, casualties, and contingencies including war damage " *
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Bencficiary,
with loss payable to the Beneficiary and Grantor, as their interests may:appear, and to’ deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, R A R DA ’
: 0. To appear in and-defend any action or proceeding purporting to affect: the security hereof or the rights or. powers of
" Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend:any such action or procecding, to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a reasonable sum-incurred by Beneficiary or.Trustee, = .
o 11.:To pay- at least 10 days before delinquency-all assessments’ upon water: company stock, and -all rents; asscssments and
charges for:water; appurtenant to or used in connection with said property; to pay, when“due, all encumbrances, charges, and liens
with interest: on said -property or any, part:thereof; which'at any. time appear.to.be-prior or superior hereto; to pay. all'costs, fees, and =

s O Ui Trust, o= 5 e gy - ) i .
'12.:To pay immediately.ind withoiit demand all sums expended hercunder by Beneficiary or Trustee, with interest from date of 7~
éxpenditure at-the rate provided on the principal debt; and the repayment thereof shall be secured hereby i i
4135 To do all acts and make all payments required of Grantor and of. the owner of the'property. fo make said note and this Deed
“eligible for insurance: by Beneficiary under the provisions of the National Housing Act'and amendments thereto,-and agrees not.16 do, <
or catise or.suffer to be done; any act which will void ins - i ‘existence of thi i e :

“then Beng

T M At o
asing Grantor from any obligation hereofy mayi wooe
ary-to protect.the security.hiereof, Beneficiary or.. .
:1 n
Spurporting to h
encumbrance; charge, or lien which in the judgment of either appears to_be prior or superior hercto; and in exercising any such powers
incur iny: liability; expend ‘whatever amounts'in its"absolute discretion it. may deem'necessary therefor, including costs of evidence o
title, employ. cotinsel; dnd pay lis reasonable fees, . v e R e B e : N
%..\115." Should the. propertyor any . part thercof be ‘taken or damaged: by reason of: any: public.improvement. or condemnation’,
“procecding, or damaged by.fire, or earthquake, or in'any other manner; Bencficiary shall be entitled to all compensation, awards, and
“other payments_or relief therefor,”and shall "be entitled ‘at its option’to commence, appear.in, and prosccute:in its own:name; any:
action or proccédings, or to-make any ‘coinpromise or settlement in connection :with such taking or damage. All such compensation;;
awards, damages; rights of action ‘and proceeds, including the’ proceeds. of any- policies offire and.other insurance affecting said .
“property,are hereby assigned.to Beneficiary who may after deducting therefrom all its cxpenses; including attorney’s fees, releast any
mioneys so received by it'or apply the same onany indebtedness secured hereby: Grantor agrees to execute such further assignments o
any compensation; award; damage; and rights of action and proceeds as Beneficiary or Trustee may-require, </ ottt oo St i
L1006, By aceepting payment - of any sum ‘secured hereby. after its duc date,: Beneficiary ‘does not waive its right either.to require -
prompt payment when due of all other sums so secured or to declare default for failure so to pay.” G s
w1 7,7At any time and front time' to time upon; written request’of Beneficiary; payment of its fees and presentation f this Deed-
and:theé note for-endorsement (in vase:of full reconveyance; for ¢ancellation and retention), without affecting the liability of any-
person*for the payment of the indebtedness Trustée may (a) consent.to the ‘making of any map. or plat of said:property; (b) join'in
‘granting any’easement or-creating any-restriction:thereon; (¢) join in any subordination or.other agreément affecting this Deed of the.

lien of charge thereof; (d) reconvey, without warrarity; all or any part'of the property.iiii :
i~ The Grintee in anv’feconveyanée may be'described as the ' peison ot persons legally entitied thereto,”
any matters or factsshall be'conclusive proof of the truthfulness thereof.: ; (RN UL SR AL
e 87 As additional securily, Grantor héreby assigns 1o Beneficiary-during the continuande of-these trusts, all rents, issues, royaltics,
“and ‘profits of ‘the property:aifected by this Deed and ‘of any personal property’located thercon. Until Grantor 'shall default in"the’
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
Al sueli Fents) iSsues, rovaltids, and profits earned prior to default as they, become duc‘and payablel 14 in il 1 S
) “19~Upon any default - Beneficiary may ‘at any time without notice; either-in person, by agent, or by a receiver to be'appointed:
by a"court, and withott regard 1o the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of:
said property-or any. part-thereof, in his own name sue for or otherwise collect such tents; issues and profits, including those past du
and unpaid, and apply the same; less costs and expenses of operation and. collection, including reasonable atiorney’s fees, upon an
“indebtedness seciired  hereby and in such® order:as’ Beneficiary, may  determine.:The ‘entering’upon and  taking possessior. of sai
property, the colléction 'of stich rénts, Issues and profits and the application thereof as aforesaid, shali not curé or waive any defauit or

‘notice of default hereunder or invalidate any act done pursuant to such notice. e : : e
+-20,” Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder,
ould thix Desd and eatd noteinnt he elizible’ for insur upder the Nati ing withi “months from

thedate Hereof {written statement of Any officer of the Department of Housing and_Urban Developmiént-or autliorized agent of the

Secretary.of Housing and Urban Development dated subsequent to - three months’ time from the date of




15027

y

”lib l)s.cd du.llmm, 1o msurc said nolc, and lhlb Dud bung du.mtd conclusive pmof of sm.h mdu,lhll)tv), or should the t.ommxlm(.n(
~of the I)Lp.lrlmcm of .. Housing - and  Urban, l)cvulopnu.nl torinsure this toan cease to berin full force and effect for: any: reason’
whatsoever, Beneficlary “may: declare . all -sums -secured- hereby - immdiately -duc-and payable by delivery. (o Trustee of written
declaration’of default and demand for sale, and of written notice of defaull and of election to cause the property to be sold, which
. notice Trustee shall cause to be duly filed for record, Beneficiary shall also deposit with Trustee (lus Deed, the note-and all dm,unu.nls
evidencing expenditurcs secured hereby.
: 21,7 After the lapse of such time as mdy then' be required by law follownu, the: ncord.mon of said noucc of dd.lult, and notice
of sale laving been given as then required by law,-Trustee, without demand on Grantor, shall'sell said property at the time and place
“fixed by it in said notice ‘of sale; citheras‘a whele orin suparnu, parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the ord«.r in-which such property, if consisting of $everal known lots or parcels, shall be sold); at’
putlic auction to the highest bidder for cash in lawful noney.of the United States, payable at time of sale.’I'Tustee may postpone sale

of all or any portion of said property by public unnouncement at such time and pl.m, of sale, and from time to time thereafter may -

postpone the sale by-public.announcement at the time fixed by the preceding postponement,. Trustee shall deliver.to thie purchaser its
Deed conveying the propesty so sold, but without any covenant or’warranty,” express or implied, The recitals in the-Deed of any
matters or facts shall be conclusive: proof of theé truthfulness thercof, Any person, including Grantor, or Beneficiary, may purchase at
the sale,- After dcductmg all costs, fees, and expenses of Trustee and .of  this trust, including cost ‘of title evidence and reasonable
-attorney’s fees,;:in connection with sale; "Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
her~of not. then repaid, with accrued interest at the rate provided on thc prmuml debt; all other sums then secured hcrcby‘ and the
remainder, if-any, to the person or persons legally entitled thereto,

22, Bcneﬁcmry may, from time to time, as provided by statute, appoint another Irustu in pl.lcc :md instead of “Frustee hcrun

nnmcd and  thercupon -the” Trustec herein named “shall be dlschur;,u] and Irustcc 3] appomtnd s!ull be subsmutcd as ’lruslcey

hucundcr with the same effect as if originally named Trustee herein,

This Deed shall inure to and bind . the heirs, legatees, devisees; administrators,” executors, successors, and’ assigns of the
pamcs hcrcto _All obligations of Grantor hercunder are joint and several. The term “Bcnuflcmry slnll mean the ownerand holdcr.
including pledgees, of the note'secured hereby, whether or.not named as Beneficiary herein. .

44 “Trustee accepts this Trust when this Deed, duly exccuted and acknowledged, is made pubhc record as prowdcd by law.
Trustee is not obligated to notify any patty hereto of pending sale under any other Deed of Trust or of any action or proceeding in

“'which Grantor, Bencflcmry, or Trustee shall be a party, unless brought by Trustee,

25, The term “Deed of Trust,” as used herein; shall mean the same as, and be synonymous with, the ter T rust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the smgular numbcr shall muludc the p]uml the
plural thesingular, and the use of any gender shall be apphcablc to all genders.

26. : Attorney's fees, as used in this Deed of Trust and in the Note, **Attorney’s Fees shall mclude attorney’s fees, 1( any, whick
shall be awarded by an Appellate Court. : -

X /{47 “/(&(/ ,///’l"c”(,f‘/ . R B
Beryl I. Méody / Signature of Grantor, L L ) Signature of Granior,

STATE OF OREGON
COUNTY OF

LN

I, the undersigned, a_Notary Public . : , hereby cerlify that on this -
19 day of August 1977, personally appeared before me .
Beryl 1. Moody : : :
zto me known to_be:the individual described in and who cxu.uled the wnhm mstrumenl and lekllOWlLdL,t.d tlmt ~she

nd sculcd the s § o §'urd purposes
: therem mcntnoncd ; - e

E Micon'lmlssiun‘cxpi:c»s : l2-|2-9{\

To TRUSTI"E. . !

i The undersigned is the lcyll owner and holdcr of lhe note and all olher lndcbtcdncs« suurcd by thc \uthm I)ccd of l”luul bmd notc, tog,c(hu »\mhJ
all other indebtedness sccurcd by said Deed of Trust, has been fully paid and satisticd; and you are hereby requested and directed on pnynrem to yati of
any sums owing to:you under the terms of said Deed of ‘Trust, to cancel said note above mentioned, and all other evidences obndebtudncss secupédsby

said Deed. of Trust delivered to you herewith, together with the said Deed of Trus( :md to rcconvcy, wnthout warranty, to the pﬁrthf dcslgqatcd by the’
terms of said Deed of Ttud all the estate now held by you thereunder. = : ~ a

STATE OF OREGON
COUNTY OF

l hereby cer;gfy thal this within Decd of “Trust was rled
‘ ‘ YAD.. 19 770 a0

GPO pi2.2602




