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"I replacements of 'any.one or more of the foregoing items. in whale or.In part,

- M lsLchr'i'ZﬁS 5
NOTE AND MORTGAGE : V ;’ 141’17 f A
'HENRI L."JEANEﬁn nd MARIAN JEANES,,h ba’d and wife

» murmuucs to the S'I’/\’l‘F or 0m~GON rcproucnwd and ucllnu by (hv Dlrcuor of Veterans' Atfnlrs. puruuunl to ORS 107, 0.50. the rollow-

amath ;

H lnu dcscrlbcd rcnl propcr(y lom(cd In llu.- State ol Oregon nud County of .

r

to the official plat thereof ‘on file in the office c‘ the County Clerk of Klamath

ICounty, Oregon.

together wlth the tencmenls, ‘heriditaments, rlghts, privileges, and nppurtenances including roads and ¢ ents used in nectlon

the premises; electrle wirlng and  fixtures! furnace and heating system, water heaters, . fuel storage. receplacles; plumbing,

wit
. ventilating, water and irrlgating systems; screens, doors; window shades and -blinds, shutters; cabinets, - bulit-ins;: linoleums’ and ' floor

coverings, built-in stoves, ovens, electrle sinks,- air condlitioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber. now growlllngtorhﬁrcancr plnntcd or prowing . thereon;
te

land,:and all ot the rent!‘ i«ucq, and-profits -of -the-mortgaged property;—

Eleven Thousand Eight Hundred Seventy Five and No/lOO-—------—

to secure the payment ol Do'll‘nrs':;

11,875.00-~——mv

h nnd lmercsl thereon, evidenced by the lollowlng promlssory note. 7

NAElcvganhsu>and,Eight hundredﬁacvantymFlve

1 promlse Tlo” pay "o the STATE OF‘ ‘OREGON; :
and NO/lOC : “Dollars (3.1-1 875 OQ"""‘"' wuh Interest {mm the date n!, i

lnmal dlsbursemem by the State of Oregon. nl the rute of: 5 9"’ ‘percent pcr nnnum untll ‘stich’ time us a
different interest rate is established. pursuant to ORS 407,072, principal and 1nlerest to be¢ pald lu lnwful money of the Unned
States ut the office of the Director of Veternns Alfa!rs ln ‘?nlem. Oregon. a8 follows:' & :

.90, 00--——-—--—-— o or beforek i October 15 1977-----—------—--—3 <90, 00 on the
'15th of eaCh month——--‘ : therenlter p]us one/twelfth—---------- "Thé ad valorem taxes for cnch :

: ‘(successlve year on the premises dcscrlbed in the mortgagc. and comlnulng untﬂ the (uu amount of ‘the princlpnl intcrest Al
and adV'mccs shnll be fully. patd, such payments to be applied lirst as lmerest on the unpald bnlance, the rcmnlnder on the’

princlp'ﬂ S b 15 ; 1 ot
'The due_date of the last payment shall be ‘on or before - eptem er 15, 1995

; “In’the event of transfer of ownershlp of the premises or any part lhereol l will cont!nue to be llable lar pnymcnt and
; the balance shall dmw lnterest as prescrihed by. OHS 407,070 from date of such:transfer R g e ;

cured by 2 mnrtguge, thc terma- ol v\h!ch nn: “mad a part hcrcof

Klamath. Falls, Oregon

August, 22

=The morfxagor covenants that owns lhe rrcmxscs in fee nmp!e. hns E00! tght to mortgage same. thnt lhe preml ses. are lree
Trom encumbrnnce that he will wnrmnt and defend same forever. against the clalms and demands nf all persons whomsoever, and lhls
ve shall not be exiinguished by forcclosure. hut _shall run with the land :

b‘MORTGAGOR FURTHER COVENANTS AND AGREES' ;
i To' pay all dcbfu nnd moneys securvd ereby. 3 :
Not to perml! the bulldings to become vacant or unoccupled; not to permu the removal or demolishment of Bny bulldlngs or'Im

«provements now or: hereafter- existing; to:keep same: in good repatr; to complete all; conslructlon wmun a rcasonnblc time In
nccordance with ‘any  agreement ma e between the, pames hereto;,

. Not_to permll the cumnu or femoval o( anr
Not to permlt me uw of the premlaes Iof xm ob}tcnmmblu [} nlnw!ul purpme.
Not to pcrmn any tax, asseasment Hen, cr encumbrance to cxln at nn Umc.;

. Mangauee ls aulhnrlzed (n pay all real V‘rnp'rty taxes’ nueswd am!mt u»c prcm!s
advances to bear 1nlurcut as pmvided in t| 3 i

To' kcep all’ butldings unceaslnaly “insured durlnu the term of the morf age, aznlnst loss by fire and such other hnznrdl in’ luch
conipany. or compan ﬁcn and in such an amount ax shall be satisfactol o the mortgagee; ‘to deposit’ with the nortgngee ail such
polictes :with" recvlpm ‘showing - payment: in=full-aof-al}: nrvmlum!. sil such Insurance:shall be: mode nnynble 10 the mnrlnnzee

Atisuratics. shall be kept.in.force by the.mortagol. in case. of foreciosure until the periad of-redempli m\.‘




AR
il

0. Mortgagee shall be entitled to ll cor tlon” and
tarily -releaseil, suma;to be applied- upon the. Indebtedness;

5 recelved under Tight 'of eminent domaln, or for ‘any securily volun:

%, Not'to' lease of rent the premises, “or any part of smﬁc',vwl'u'\ou ‘written consent 'of: the miortgigee;

‘10..'To i)rornptly notify mor'g’uucc n w;ltinlg of n transfer of 6{\mcmhlp of the premlsus' or - any |)nrl'or Interest - In smﬁc, and to
furnlsh a-copy of -the instrument of transfer to the mortgagee; o purchaser shall pay. Interest as preseribed by ORS . 407,070 aon
ol puyments due from the date of fransfer; in uli other respects-this mortgage shall’ remain in full force and effect, NS

The mortgagee may, at his option, In case of ‘default of the mortgagor, Tcrlurm same- in whole: or In' part’ and oll ‘expenditures
w-made Inso doing lnclu(ﬁnu ihe employment of an-attorney to secure compliance with the terms of the mortgnge. or the note shall

draw. intcrest at the rate provided in the note and all such expenditures shall be fmmediately: repayable by :the morigagor without 8
demand-and shall be secured by this mortgage, | : . : !

'

. Default “in any of the' covenants or agreements hereln:contained or the expenditure ofany %orllun of the loan' for. Purposcs
other than-those specified in the application, except by wrltten permission of “the mortgngee glven before the expenditure is - made,
‘shall cause:the entive indebtedness at the option of the mortgagee to. become .immediately” due and paynble without - notice and . this
mortgage subject to foreclosure. : Lo . :

&s“

“The fellure of the mortgngee to cxefélsc nhy options hcfeln st forth: will not constitute a walver - of any right nrislné iiom ‘a
breach of the covenants, : o . . . . B

In casa” foreclosure. s .commenced,” the mortgagor shall be lable for the cost of & title search, nttorney fees, and all other costs
fneurred in connection with such. foreclosure, - D : : SR ;

Upon the breach. of any -covenant: of the mortgage, the miortgagee shall have the right to enter the premises,: take: possession,
colleet the rents, issues and profits -and - apply same, less reasonnble costs of collection, upen the indebtedness and the mortgagee shall
‘hnvc the right to the appolutment of a recelver to collect same. : e g E

~iThe .covenants’and agreements herein shall extend to and be binding. upon the heirs, ‘executors,” administrators, successors and
‘assigns of the respective parties hereto, . ' . E g : . B

It'is distinctly understood ahd agreed that this note and lhurtgngc are subject to' the provisions of Article’ XI-A of. the Orecgon
.. Constltution, ORS '407.010.to 407.210 and ‘any subscquent amendments  thereto and to all - rules .and  regulations .which. have been
issued or may . hereafter be issued by. the Dircctor. of Veterans' Affairs pursuant to-the provisions of ORS 407,020,

N WORDS:. The m‘nsc"ulinc shall'be deerﬁcd to include the feminine, -and the “singular the plural where 'such connotations - are
applicable herein, g . k v . X - s .

.

IN WITNESS WHEREOF, The. mortgagors have set thelr hands and seals this .QeI. day of ..,

(Sealyi

i (Seal)

{Seal)

- ACKNOWLEDGMENT -

" STATE OF OREGON,

; v‘Co'\’u:\iy of

e day and year Inst above written
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was received and dﬁly recorded by me in..
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‘DEPA‘R}TMENT_ OF VETERANS™ AFFAIRS

Genernal Services Building
Salem, Oregon 87310
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