225 e Klamath,- County, ‘Oregon, ‘described "as:

~ Loan $01-41303 T/A° 13075-B

34504 TRusT " DEED
THIS TRUST DEED, mad fhis 19thday of /7. BUguUSEt . " L.l ol
- LESLIE P. ARNETT RUTH, ‘Husband and Wife '

. between -
RIS S L as grantor, Whmw.h frlﬁp@g.emgre

- FIRST -FEDERAL 'éAVlNGs AND LOAN XSSOClATlON‘ )Qf(“Khmc‘i.};Falls, Oregon; - a corporation organized and existing
_under the laws of the ’Uhifed States,"as” beneficiary: - -+ o N R e :
s e S WITNESSETH:

" The. grantor _i‘rr_evvocél‘;lyf"g‘ra"’nfs’,ﬂ béi‘gaing solls “and ‘conveys o the trustee, in’ trust, with ‘power of sale‘.‘fh@')‘ pfdpérly

Beginning: at a point marked by ‘an-iron pin driven in the ground
in the.center line of a 60 foot roadway, from which the section
‘.corner- common to-Sections 2, 3,.10 and 11, Township 39 gouth, ST
_Rénge -9 East of the Willamette Meridian, bears South 89 44%"' West
‘along the center: line of said roadway 811.9 feet to a point in" the
“West boundary of said Section 11 and North 0°13%" West along the
“section . line 1662.5 feet, more or less; running thence South: 077"~
-East 3371.9 ‘feet, more or less, to a point in She Southerly~boundary
‘of said N4SW4NWY, Section 1l;" thence North 89°42' Easg along:said
'boundary.line'67.5 feet/ more or less; thence North 0-7' West 331.85

fegt,more or less, to the center .line of said roadway: thence‘South
89°44%" . West along the center line of said roadway 67.5 feet, more :
‘or less, to the point of beginning. .. ... o o

. EXCEPTING THEREFROM that portion 1ying within the limits of
“Denver Avenue. : ' : : : L =

which said described real ‘property is not currently used - for gigri;ultural, timber. or - grazimj pdrposos.

" together with all ‘and 'singular the: appurtenances, " tenemants,. hereditaments, ronts, issues,” profits, water rights, easements. or privilages now or’
'~ hereafter belonging to, derived from - or-in anywise apperiaining: to. the above describod - promises, - and all plumbing, lighting, “heating, venti-
lating, - air-conditioning, refrigerating, watering. and “itrigation "apparatus, ‘equipment and fixtures. together with all awnings, venctian blinds, floor
T covering in . place” such as wall-to-wall - carpeting” and linoleum,: shades and builtin  appliances now or heresfter instalied in or used in connection
with” the above described  premises, including: all inferest therein "which {he ‘grontor. has or may. hereaftar acquire, for . the Surpose of sccuri%?v
h_‘per’for3mém:o7 c())fdaacg agresment of the grantor. herein contained .and the payment of the-sum of THIRT ~SIX THOU SEVEN

Y SAND ..
’;($. Q }:Dollars, .with interest thereon :according to the terms of o . promissory no!aﬂymgkﬁpa gﬁN%i&NQ?y;‘boabﬁ_ch

: giv:?'ol and fnterest: bel payable_,in,mo/nihly instalimentsiof § 30 i commenging. i

neficiary. or . .and ‘mado_ by:tha grentor,”
September:: Ko gL
" This trust deed shall further secure the payment of such addltlonal money, i nequisitlon of -the property: by the beneflclary after default, -any  balance. temalning In’ the
any, as.msay -be - loaned hereafter by the benetlelary to-the grantor or othera reserve : aceotmt - shall - be eredlted .to the indebtedness,” It -any - anthorlzed | reserve Saccount =
ving an-interest in the above described Pmp"‘ , A8 ‘may.be evidenced hy a - for.tsxes,: assesiments, Instiranee - premiums - and ; ohet - charied 147 pot . sufticlent - at ; any
gote or notes..: Il the. Indebtedness secured bg thls truat-deed 1n evidenced by 7 time for “the payment:; of .such “charges 2 -they heepme - e, : the ~grantor: shall - pay - the
twore than one note, the beneflciary may . credit ' payments: recelved by {8 -upon i "defieit 1o the benetietary upor demand, snd AL not paid within ten days alter- such demand;
—4ny of sald notes :or part of sny: payment on one. note and. part on another, " {he benefictary. may at- 1ts optlon ail-the. smount of: suek delcit -to- the prineipal of the
“7hs_tho bencficlary may elect.:: - ek obligation secured hereby, : G - S s

~—: - The ‘grantor -hereby  covenants {0 an. ith the trustee snd the beneflclary 5 apouid the” grantor fail ‘ta keep® any“of "the fategolng - covenants, then: the .
C~orein that: the said premises- and property - couveyed b o sl desd. BFE . Tencticlary may, at its-opion estry git-the sine, und all ite egpenditures there

Y N
# fres and - clear -of - all - encumbrances - and that the ~grantor “wil and his- helrs, = for shail draw interest ‘at.the rate specitied in-the note, shali- be- fepayable by
TP B 2trotary - shell - warrant tls . thereto

il 2 the graptor o demand and shall be secured h{ the lt#n of :this trust deed. In
against the claiws of. all persons whomaoever. , i hin connection, the benelicliry shall have sheoriehe - ite dlacratinng tn 1

ClarTy. shall Ravy thorighe fn-fted

G E L g 3 AL i any {mprovements made.on eaid premises and also to maka nucn"rrpnm"m‘nm =

i The grantor covenants snd-ngrees to pay sald note according to the term i property_ns . in_its.sole discretion It may deem  necessary for ndyisable, v coiia

thereot . and, when- due,” all. taxes, assessmenta and other charges lavied agalns o B ik : L - S R

sald pmper{y: to keep sald- property . free- from -all encumbrances - having. pre SETne grantor further agrees o comply with all lawd,“ordinances, regulations

“cedence over. this trust deed; to complete all bulldings in_course of -constructlon ’ :: covenants, conditions and restrictiona atfecting said propesty; to- pay ail costs, -

or " hereafter - constructed - on sald g\remlncs within six  months “from- the date " fees and expenses of - this. trust, inviuding the cost of Tltle xearch,as well “as

hereaf or_the -date constructlon is ereafter commenced; to repait - and restore . ithe . other conts . and expenses ol -the trustee fneurred in ‘connectlon - with - or .-
‘manitke > mannae any - bullding - or- improvement son F this* obligation,-and trustee’s and attorney’s fees actually Incurred i’

maged ot destroyed - and " pay, when -due, all to appear in and defend any.actlon or proceeding purporting to affect the secue.:";

to allow :beneliclary 1o inspect - sal property - at “all /ity hereof ‘or the tights ‘or ‘powern of ‘the beneficlaty. ot trustee and to pay afli
- times " during - coustructlon ;- to replace wr work' or inaterlals unsatistactory to - icosts and-expenees, including coat of evidence of title and " attorney's fees fo:a
* heneficiary. within - fifteen ~dnys after’ wrl tten notlce  from :beneficiary of such ' reasonable” sum to be tixed by.the eourti-in mg auch :action . or proceeding In .-
“ facts not'to. remove or destroy nn{ bulldln% or {reprovements now of hereafter .. which the Deneficinty or. trustes nmf ”‘?Mr and - in.any-sult brought by hene.:
conatructed on - sald ‘premises;. to: keep all uildings - and - impfovements now or . 'ficlary to foreclose this deed, and all wums whall. lie “secured by lh?a trust
" hercatter _erected: upon 'sald property tn good rtepair-and to commlt.or. sufler deed. . JRETRO ; fe i i L
o waste of sald” premises; ‘to-keep-all buildinga, pmpert{'lndAImprnvemenh 5 ST g : 5 e SR
pow -or  hereafter erected on -sald ptemluel"mnllnuously‘ naured - agaivat - loss «The l.enéncm?', will Turnlsh to the grintar on written requiest therefor.an
“‘by. tirc or such other haznrds ns the beneficiary may from time to time require, " annunl atatement of ‘account® but -shafl ot beé. obllgated ar required ‘to furnish
Cin A sum not “leas. than -the: original principal -sum: of the note -of obligation " ‘any:further stateinents -of ;account, " 0 LA 3 3

secured by this trust deed, in s company. or companles ‘acceptable to the bene- R B

ficiary, danld to delh‘:lr !.hle orlgllnll'nollcy ?f tll'u“u{)““llli, corrr{,;‘t Lor&n nn&l “ll:l': $F e 18 mutnally Sagreed: that: ¢ 5 T : :

approved - loss * payable “clause: in : favor” of the: beneficiary aitached .and w s % [ * O .
Eepmlum pald, ptuy the principal “place of business of threy~ heneficinry - at ‘least s o0 Lo B the event- that: any -portlon or,'all of sald property  shall be taken .
\tteen days:prior to-the effective ‘date of any-such- policy .of insaranee, If 77 under: the rlght “of ‘eminent dormain or candemnation, . the beneficlary shall have
ald- policy of insurance is not so tendered, t{le beneflelary may In fts own | the PIght to comnence,: prosecute in-1ts own. name, appesr Iu or, del end any Bac.
scretion obtaln insurance for the benefit of the beneficiary, which Insurance = tlon or Erocecdlnzn. or.'tc make any compromise or aettlement In conniection with
all be non-cancellable by the grantor during the full m of . the policy thua such tnking and, i it a0 elects, to require that atl or any portion of the money’

i 2 : : payable as cumpensation for such taking, which are ln excesd of -the amount re-::
> T ! ; T T ! Tonn e g e quired {o-pay ali-reasonable costs; expenses and attorney's fres ‘necessarily pald
i That - fot . the - purpose -of - providing - regularly - fof  the  prompt - paysient of “all taxes,” of tnetirrct by the grantor In euch proceedings, Bhail be pald Lo the befieficiary

" dssessmionts, - and . governmental - charges levied or - ssessed agalnst. the ‘ahove deseribed  pro- pplied by 1t first ‘upon any. reasoadblc custd And expensex.and atlorney’s
perty and insurance preriium while the indebtedness” secured hereby Is In excess ‘of 806, -, fees necessarlly pald orhlnr"rrevl l:]' the heneficiary in such proceedings, and the™:
Pt the lesser .of -the” original. purchase” price -pald by the grantor: at - the” time the loan wns balance applied upon the Indebtedness secured herehy; and the-grantor sgrees,:

Tade or the benetleliry’s  original appralsul value ol the property’ st i time  the Toan - wb Jte own exgiense, 1o {take such actinng and execute: such fratruments aax shall
wan made, -grantor -will pay to the. Leneficiary .in additin to_ the monthly payments -af - DS oo n o 18 A ch éompensstion P,’;,""“P?"‘ upon’the beneficla
peineipal -and - tnterest - payable -under  the - teria of : the ‘riofe ur " obligation sectired herchy ©; FEqUERt. - G e e e R e ot o
on- the date fnstaliments on prinelpal and lnterest are payable:an amount -enual to°1 /12 o 275 At any. time and {rom time to time upon written request of the bene.
of the taxes, assessmients, and other. charges due and payable with respeci Do sald probeety flelary, pryment ol tte Pers and preseatation Qﬁh;q dasd -m?xha nots for. en.
wlthin’ tach suceeeding” 12 months and ales -1 /38 of the Inaurunca premium 'payable with orsement (in.crre of full ‘reconveyance,” for tancellation), without-atfecting th
respect o sald - property within ench succeeding: three  yeurs whlle :this Prust. Deed is- i \mbilitz of Any person for the pagment of the trdrhtedness, the trustee may ()
effect as estimated -and:directed by the benefleiaey.: Reuefielary shall pay te the grantor ™' consent to the making of any map ur plat of sald property; (b} jom fn granting:
-interest: on - sald -nmounts &t a:rate ot less than the highest rate authestzed ‘o be pald ° any easement or creating and restriction thereon, (¢} join in any subordination .
hy ‘banka o0 thelr -open passbook - sceounts minus 374 of 1. If such rate s less than o >"ot sther ngreement affecting thls deed or the len or charge hereofs (d) reconvey,
47,  the rate of - interest - paid shall be. 4%, Interest shall be computed on the average " without warranty, afl or aoy part of the property, The grantee In any reconvey.
- monthly balance In the aceonul snd shall be” pabd’ puarterly 1o the ‘grantor “by “crediting 2 ance mAy be deseribed .as the “person or persons legally entitled thereto” and
1o the estrow acsouny, the amonnt of the. Interest due. e N S5 the - peeltals  thersin - of any . matters. of facts whall: be . conclunive rroot of. the
: S R i *r;‘utﬁxrﬁln;iswlhcrmf. Trustec's feex: for any. of: the s his. paragraph
all- be $3,00.°¢ S RS E R

“ While the' grantor 14" to pay any. and ‘all taxes, assessments and other Warges Ieded

- assessed  mgatnst sntd - property, e “any - part.. thereof, : before - the' same begin to” bear, nn(i:ﬁéh"c: :‘}'lﬁm‘: It:ff,'i';"zﬁ ',?nr{'frl,h;‘f:l’ ,:,;.“f{',':, ‘2,"";“;:,_‘,?}::’ o(!!“?hne. ":'0'.
Interest o e !‘ﬂi*l);‘)"'";“‘;'l‘i""““"'r‘; naranee Jolieles tpin nld,.ur«;?cng.y slch bay-; perty aftocted by this.dewl and of Any personal property located theregn. Untll
etits aré ta. b ouph’ the henefleiary, za sloresalls. ‘Fhe " grant 5 iz¢. ' i R A A PR A O o ot Wl ipednttrud e

e emefictary L by aiiy al'mt.m sy :g,r'__::m; mﬁAﬂyh,‘_,!_”w“f" ‘;ﬁ”,":"’"""“‘ rantor:shail: defnuii-in- the. peyiment ol &a3 iR chtedaoer soenred, herehyior In

ot an

“against sald property. in_the amounta ax ahown by the statements Théreil futni;hed by, e < arantor shall have the right to col.

‘the portarmancr of any agreement ]
allector of stk . Laxes, assessments .oy othed eharges, and b pay the - Insurgnee - premlamy Ject ‘all wuch tenta, fadued, royatles;xnd profity yarmed priof to drfauft s’ they

prio
In the :;mmmulnl'mhnlﬁn’lhe :;‘Mrmvms -;,\“m;umu l;‘)» the l\n:sra;\re tn;rleu or . thelr yep. ',‘ﬂ'i’,::’,‘,’ ,gf.’; :?dm‘.’;,{nn'x‘?; ﬂ{'ﬁgu:"{ogg""&crﬁ"r':'&'p'e’r::g) fbl;er:::;{c:;rl{:; ‘:m:: :
tesentatives and 1o’ withdraw the -sumse”whiel may. e requited from . the reserve atentint y ' 2
At any; estabilished for that prirpote;. The grantar. aureey in ne pent to- hold the beneflelary = cefver to be appolnted by - without regard to the adequscy of any

: t h deh o
- pespmsiible for: failure ' to have -any . Muennee written or for-any loss -oF damage Rrowing :;Y:;ri,,’"pr::l;' :‘,\rh:ny";;‘u:‘t P! enter upan and take possesston of
STV defeet n ony. hrance . poltey, and the benfielies’ hetety b antharized, T the " the crents,  lsfues and profits,” incitding those past due-and unpaid,“and . apply
em'xt Iur any losa, lln‘l\'nmpronn;e aln]-l n;:ue with agyhlm;;rlzmr!e (:mﬂlmn}y ?nul 10 uwly m’w S5 the wRme, . leny costs. snd expensex-of a‘?cntlan apd - eoltection, ‘fncluding reason-
aell Insurande | reeelnls o - the obligitions aeetiee g 0l trvigt - deerd - In"tamputing the > able nttarne ‘o -fees, upon any indebtedness secule hel ~
pnntzof ;the: indebtetinesy - for paymer .'hg[n\ watletactlon In' fuil'or tipon sale_ ve, other " ay, the beneflciary 4 .ymd“ y’ Pl red "h"“’d fn_such AO"’"




il

47

o

i

g Z{rlvllc cd.-may -pay the. entire. amount  then due. under  this trust “deed  sad -
(including - coats and . expenses aetually. Incurred

“of sueh

"'the application or reluass thereof, as aloresald, shall not cure or walve auy der
:taulb- or lnouce of i

S,
tract’ for
form - supplied it “with such personal n
; be required of a new loan applicant and shall pay beneficiary .-
© W service. charge. o . : 2 s

i notes ‘and documents evidenclng expenditures - sccured - hereby,

. medlately due and p
v and clectlon to nel'
.. duly flled for record, Upon dellvery of sald notico of default and cl

rents, Issues and: profits ar the procesds of fire and other Insurance pol-
jeles or componsation or awards for any taking or damage of the property, and

default hereunder or invalidate any act done pursuant to
such. notlce, RPN AT S T R :

sale.of the :above deacribed Froperl'iy and Iun}hh heneficinry on a
ormation - concernin

would ordinarily

N "8, Time 1s” ol the  essence 'dr thii lnuﬁment and -upan default by the.
.. grantor in .

ayment of any indebtedness accured hureh'{

or In performance of an:
ereunder, the beneficiary may declare al

sums secured ‘hereby lm’:
ayable by dellvery to the trustce of written notice of default

agreement

- pouncement st the tinis fixed by’ the precediog

The entering upou and taking possession af sald property,” the oollection
. deliver to the purchaser his de

The ‘grantor ‘shall - notlfy Béneficlary fn’ writing ‘of any ‘sale’ or con.
the purchaser ass::

15036

polmoonamml. ‘The trusteo chall
In form as required by law, couveylng the g‘m-
perty so sold, but without any coveaant or v-rrlntg. exproas or implled. The
recitals In ‘the deed ‘of any mattors or. facte shall ho concludive proof of the
truthtulness theroof, Any person, excluding the trusteo but Includiog the grantor

‘and_the bgnerlciury,' mny : purchase ny the sale, ..

. When' the ‘Trustee selts pursuant to the powoers' provided ‘hereln, the
trustee shall Ilpl{ tho proceeds’ of the trustee's sale -n» follows:. - (1) To "
the . expenses ul-he snle . Including - the compensation” of :the trustes, end a

rensonnbic chargo - by the ‘attorney, (2) ‘To the obligation aocured by..the
trust deed, - (33 - Lo all - persons  having - recorded : llens - subsequent - to " the

Interests of the trustve In, the. trustdeed .aw._thelr [nterests appess n the
order of thelr priorily, “(4)' The aurplus, if An{‘,’ to: the grantor of the Lrust .
deed ‘or ‘to hls- succesror. in Interest--entitled such- surplus, . - . .

Yor any reason permitted by Taw, the beneficiary ‘may ot time to
successors to any-trustee named hereln, or to any

the trust property, which notico trustee shall “"”w'“’ he

(1

all pmmluory'
whereupon the
trustees shall fix: the “time and  place of sale nnd glve nol;co thereof as

the beneticlary shall: deposit” with the trustec this trust deed and

required  by. law,

s
"> the recordation of sald notice of dofault and glving of said notice of sule, the
. trustee shall scll sald property at the time and place tixed by him in sald notice

>C_o'urn'ly' of Klamath -

““Notary, Public in" and for 'sald county cmd‘umte, porsonally “appeared -the within nam

by the Trustee . for -the .. Trustec’s: sale, ‘the. geantor -or  otler. person .0

he obligations secured Lherebz
in- epforcing- the terms- of - the obligation -and trustee's- and attormey's.. fesa
not " exceeding $50.00° cach): other than such portion- of the- principat as - would
not_then be due had no.default occurred and thereby :cure _the default, "

Atter the lapse of such time as Ty then be required by law followlng

L0
iime -appolnt- A succeasor or
truste luted

then .

“-recard, which, when'recorded

7. After ‘default “and any* time prl{Jr to tive: days betore - the ‘dnté set > county or counties {n which the property i situnted, shall.be conclusive proof of

any actl

hereunder, tpon such appointment and without con.

- veyancs to the successor, trustee, the latter shali be veated with ulf title, powers

and dutles conferred upon any
such appolntment and substitutl
by the beneficlary, containin

trustee herein named or appointed hercunder, Kach
on shall be made by written {nstrument executed
reference to this trust deed . and ks place of
u tho office of the county clerk or recorder of the

proper  appolntnient -of the. successor trustee, ... N

M7 Trustee accepts this trust when this deed,. duly executed and nckoow-
ledged is made a publie record, as rmvldcd by law, The trustee is not obligated
to not!lir any party hereto of pending sale under. any other.dzed of trust or of

on or-proceeding in which the. grantor, ‘beneficiary or trustee shall he a
party - unless’ such _actlon or proceeding s brought by the trustee,

12, This deed
hereto, - thelr : heirs, 3
nssigns.- The term  “beneficlary”
[:hrd ee, of tho note sccured herehy, whether or not named as a beneflciary
ereln. in: conatruing thls deed and whenever the context so requires, the mua
culine gender-includes the feminine and for neuter, and the. singulur number In.
cludes the plural. o o X i

applies to, inures m‘me bcnel»n‘al; and binds all barilu
tegnt de iminist " and

sees, 3, ) B ] :
of sale, either as a wholo or in lci)ll'lte parcels, and In_such order as he may de. shull mean  the. holder and l,uwner. inetuding
termine, at public auction to the highest bidder for cash, in lawful money of the

E;}l'wd 8tates, payahle at the time of. sale. Trustee ma;
safe

IN WITNESS WHEREOF, said grantor has hereunto set his

postpone sale of ait or
portion of safd property by public announcement at such time and place of -
and !fom time ‘to time thercaﬂ.er‘muy postpone the salo by. public an. :

hand and seal 'the, dLIY and vear first above written.:
M/ f W-A//(SEAL)
2w (e [ S CSER

19 77’ before me, the undersigned,.a '’

STATE OF OREGON - )i w07k
- THIS. I8 TO CERTIFY: that on this / ?"

.day of.. August

ed
: LESLIE P. ARNETT II AND RUTH ANN ARNETT, Husband and Wife
go"l';l;‘v;:.#e §oria11y ukngwn to bo the identical individual. . named in"and who executed the foreqolng - instrument and acknowledged . fo me -that
hey_éxeé{lledﬁ'ﬂp"samé‘ freoly ‘and voluntarlly for the uses and purposes therein expressed.” ; : :
‘..TESTlMC:T{Y‘AW’;lSREOF, I hcvs hereunto set . my: hand .and: affixed m’y:’

4

al:

seal'the: day, apd- yearlast:above -writlen, -

" Notary Public:for Oregon
My commission oxpires:

STATE :OF OREGON |
County-of Klamath < e

1 cerllly that the within instrument -
~was received “for ‘record- on: the. 2
: e S L

T {DON'T UBE THIS

BPACE; RESERVED

/. FOR .' RECORDING
LABEL/IN_ COUN-

Record of Mortgages of said County.

: L ’ To . ; G"mnt‘o‘rr L
‘" FIRST FEDERAL SAVINGS &
© LOAN ASSOCIATION -

“Withess my hand and ssal of County *
i, Boneficfary. " ., ' E L :

. affixed.” ‘
. BN S WmeD. Milne
Recérding Return Tor " w7 oy ol : :
- FIRST. FEDERAL’ SAVINGS .
e 540 Main: St
" TiKldameth Falls, Oregon™ i

TO: Willtam qur;pn

‘. have.boen fully paid-and salisfled.”. You hereby are
“pursuant to statute, to cancel all avid indeb

.T;ﬁsj!e;e' i : R ; > “ e G i :
the legal ownor and holder of all indebtedress 'séé‘ured‘by"/’l’ho fotagolng trilst deed. " All suma gscated by natd trust dood -
difected, on paymoent to you of any suma owing fo you under the teims of said trust deed ‘of

d socured by ‘sald trust deed (which are"delivered 1o°you hetewith-togather. with ‘said -

The undersigriad s

trust’ deed) and' to_reconvey, ‘without. warranty,

1o the partles designaled by.the terms of said trust dosd tho estate now held by you under the

et AR o 2 g
ey
EIR




