hereby mortgags.to' FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federal Corporation; here-
inafter called. 'Mortgagee,” - the' followlng " described real® property, situtated In- Klamath County,:State: of Oregon, and "all‘interest

‘of;‘es'ate~thercln”tha‘l, the - mortgagor. may - hereafter acqulire,’ together with the' Income, rents and . profits thereof,, towit:

“All that portion of the SW4NWY4 and. NW4SWy' of ‘Section 8, Township 39
“.South, Range 10, EWM, Klamath County, Oregon lying: Southerly: of .the
‘Southerly right-of-way line of State Highway #66 (Klamath Falls-
CLakeview Highway)., . o o S

!00\!“!&"!‘ with all “heating upparatus - {including firing units),  lighting, plﬁmbing. 'w;ter heater, ‘'venetian_ blinds, and othér fixtures
which now are o héreafter may be attached to or used in connection with' said ‘premises and “which shall be construed as part of
«the realty, to secure the payment of a certnin promlssory note: executed- by the: above nqmcd mortgagors_for the. principal sum of
"~ ONEHUNDRER FIFTY. . THOUSAND..AND. NOLLQO = ; : L e

Dollars, bearing even date,” principal, “and Intcrcs‘t, bclngk payabfe‘ in xﬁomhly‘ installments of 5. (1!237 e 50) :
C ONE. THOUSAND..TWO. HUNDRED.. THIRTY. . SEVEN.AND.50/100 - mmoam i «
g DN e oy e i commencing. Qe hobeX. S L 1977,

and to secure the payment of such additional meney, if-any, as may-be loaned hereafter by the mortga})ee to" the mortgagor’ or,
others having ‘an’interest in: the:above described  property as’may: be evidenced 'by ‘a note or. notes.. If the mortgage Indebted-
ness is- evidenced by more than one note, the. mortgagee may. credit. payments. recelved. by it upon any of said notes, or part of
any payment on ene note.and:part.on another,’ as the mortgagee may elect. s S L :

Tho mortgagor covenants that he will keep ‘the bulldings now a1 hereafter ‘erecled on ' sald morlqutiad property ' continuously - insured. -
m]ulnul loss bi ire “or other hazards, In such companies as “the mortgages may direct, In an amount not leas than the face of this mortgage,
with :loss pq{u te firat.to the mortgagee fo the full amount of said indobtodness and then lo.the mortqagor;. all ‘policles to be held by the
mortgages, - The morigagor hereby assigns 9" the mortqageo all right in all policies of Insurunce’ carried upon satd property and in case of

--‘onn-or damage - to the propesty . insured, the mortgagor ® hereby appoints the morigagee as his agent to settle and adjust such loss or daniage
nd " apply -the proceads, "or .80, much thersof ‘as " may ~be  necessary.: in" payment: of satd -indebtedness. - In - the - event -of “loreclosure all righ
f"‘h‘nrmor(r]uan'In-~ul|-~pollcmn then - in.lorce - shall: pass..fo” the .inoslgugoeo . Iheteby. giving | said .motigagea “the. right 1o assign;and, transfor sal
colicien,: s » - - " N . . ) : i ; L

S e Cnioetgagor further eovenants that - the” bulldlng or: bullditgs now. o or hereafter ereetedl upan sald “premises shall he Kept I good - repalr,’ not. altered, ' extended,
renmved oe - demolished without the wrilten “eonsent of ‘the mortgagee,“and o complete all huildings In *eourse : of construction or_hereafter constructed - thereon " within - alx
miotitha - from -the date hereaf ‘or the date 1on Is hereafter 1. The, moriggor agrees. tn i pay, ;when', die, - all - tuxes,” assessments,~ and charges . of - every. klnd
“esles) or sanessecd agalnst-&udtd premiss; or upon® this mortgage or'the note and-or the: indebtedners widch b seeures: ar. any transactions In eonnectlnn - thetewlth or any’ other
Hen whieh may be sipudged to be prior to. the lUen of this mortgage or. which becomes a prior: e by, operation. of law; dnd (o pay premlums on any.:life . Insurance polley

S uhileh - muy -bo’ asalgned as- furthersecurlty to- mortgagees that for. the. prirpose . of - providing” tegulirly’: for: the grompt “payment uf -all taxes,” nasessments an : governmental
churgen . levled or  fssessed agalnst the “mortgaged , property | and - Insurance premiums -while any :part " of - the “indebiedness - seeured - hereby “rematng - unpald,: morigugor-will -
iy to i the. mortgagee the dute fnstallments of_principal-and *Interest “ire payable an imeitnt “equal “to 17137 of “snid “yenrly “churges.: No interest shall” be “paid mor--":
gagor, un_sald amoutt  sald amountx ar Ty pledged te mort, e additianal “seenrlty for the pasment -of ‘this morigage and the note: hereby seerred

Rln;uld the murtgagor fall o keep any of ‘the f«vré:rn|||x covenants, "wﬁ the mort gagee m‘u‘)“prrfnriﬁ Hiem, S withotit “valving any’ ‘other “thght “or eriedy’ herekigiven for”
el hreneh: and Al expenditoem b thot - behaif-atul} e ascnred by s cmortage - o shiall bear ferest aeenrdance, with. the lerms of . certaln promissory note of [
! culth and be repidyable by the mortzazor am deman o : - o

... In"case of delault in"the pa{\ ent. of uny‘iﬁslcﬂlmenl of said.debt, or of é breach. of any - of ‘the ¢ . herein o; \ d lnw the

“ application : for . loan " executed . by the -mortqagor, then - the " entire . debt hereby -secured. shall,’ at. the  mortgagee’s. option,  become ' immediately

duo ; without : notice, ‘and - this -morlgage .may be foroclosed: PR : : R L L A
The mortgagor shall:pay the mortgagee a* roasonable  sum: ‘ds- attorneys fees in”any sull which the morigagee defends of ‘prosecutes to
protoct. the lten hereot or. 1o foreclose 'this morigage;- and shall pay ‘the costs ‘and disbursements allowed ‘by . law and.shall pay the cost of
! eearching records and abstracting same; . which 'sums shall be secured hereby and may be included In the decree of foreclosure, : Upon bringing
‘getion -to - foreclose this: mortgage -or .at -any. time. while such p ding - is d o qag: without - notice, may . apply. for and : secure

the “gppoiniment of .a ‘recalver;for l’he“mor‘!quqad‘propemr:,orﬂnv part thereof ‘and - the * Income,  rents ' and mr{(l!s h ofrom. <% i
be paid by the sale

"The morigagor . consents fo u"fparrmnal ‘defictoncy _]udqménl ‘for any part of the debt hereby secured 'whlc’h hail hét

.+ Words -used . in - thls morigage the. present .tenee  shall - include the  future -tense;  and in the .uline shall inelud
neuter genders; "and "in 'the: sinqular uhgl) inclpda;thQ'plurul; and ‘in Qhe; Flurul; phalL inclu“qe;ﬂ.e‘ singhlaf, .

ek of ‘the . covenants “and agresments” hetein  shall” be “binding "tpon. all - ‘in” intorest ‘of each of th
fnure’ lo ’(he,beg\em of _any:successora  in ‘interest of !he‘mortqaqe‘eé‘ oy Fenl By > G
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 STATE_OF, OREGON
Ccunty . of w

THIS CERTIFIES. that on 1his i Al siranics e AUGUST,

undersigned, a: Notary. Publle. for sald “state ‘personally” appeared ‘the, within hame

to me known 1o be  the’ identical persorS. described In and who executod . ths with
sxecuted ;the same _freely and voluntarily for the purposes, therein oxpressed; ="

"IN’ TESTIMONY WHEREOF, I have hetounts, set my. hand and officiql seal 1’
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