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' THIS MORTGAGE, Made this.... 196N day of...
by ALVIN.TERRY, BISUGR’ and_JOANNE.S....BISHOP AKA. JOMNE SHIRLEY. BISH

s i R R G N ALY . . Mortgagor;
“to ;..,JQHNY.,JENNINGS.‘.QI‘V..ELAINE.‘J.ENNINGSC,..‘husband... S
: v e o e e e st s baees : el Mortgagee,

"WITNESSETH, That said mortgagor, in consideration of NINE..THQUSAND. ANDNO/L00 = =iz s
. el i e = = Dollars, to him paid by said ‘mortgagee, does hereby
grant, bnfgain, sell and convey unto said mortgagee, his heirs, executors, administrators and_assigns, that cer-:
“tain real property:situated in.cKlamath, oL D County, State of Oregon, bounded and described as
" Lot 5, Block 62, BUENA VISTA ADDITION to the City of Klamath Falls, according
" to the official plat thereof on“file in the office of the County Clerk of
Klamath County, Oregon - = g L k o :

" Subject .to any’ easements and rights of. way oere‘cord.‘

zg
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it
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Together with "all and singular the tenements, hereditaments  and -appurtenances thereunto belbhginfg‘ )
or.in anywise bppertaining, and which may hereafter thereto belong or appe}tain, and the rents, issues and
profits therefrom, and any. and all fixtures upon said premises at the time of the execution of this mortgage

~or at any time during the term of this mortgage. L ; ’ T
" T'0 'HAVE AND TO HOLD: the said. premises with the appurtcnances unto_the said mortgagee, his
- heirs, executp;s?,;adr_ninistravtors and assigns forever.. : : s Cay bt R
— ‘(This} ”ihiaftgbgblvis,~'intéhdéd"16“5‘seéUre»»‘llle “payment.of : : R L ki kb b bisediatiad s TN
following is a substantial copy:- S ‘ e o

C9.000.00 . ik

I°Cor if more than pnb 'ﬁmkér) we,” jointly ‘and severally; promise

* JOUN. JENNINGS .or. ELALNE CJENNINGS, husband:and wife!
i e e i :

" NINE THOUSAND AND 30/100 = -, L Nl
“with inferest thereon at‘thye; rate of 19490 i percent; pes annum ‘trom - -August 19, . ; wntil paid, payablein .-
?,xﬁbnthly inﬁnllﬁnén?s (;l :yﬁxyt‘ Ies;' tlmh 3148095 L ’, i:niﬁn};,éﬂc, ‘pn}nxy;n;: inféréﬁit Shall be, paid : nthly . . 2

il 2 ; st payment ‘to _be' made nnthemth day ol September

'!,,each.:ﬁmnth : < therealter until the.whole sum, principal 'm‘xdv‘“
t.to become immediately due and collactible at.the

6 iy i,,(’,';’l‘(,"d ‘”’"— the, m[nirx:xxr:x pay{ngn@ ”nbove r\e’qqin‘ad; .:f’hek
‘19075 7 and 'a like payment on_the L 20th i dayo
interest has been paid; il any ol said installménts isinot o paid, all principal and .interes
“option of -the " halder of this note. 11 this note is placed ‘inthé hands of an aftorney tor collection Hwe: promise and-agree. to pay. holder's

“reasonable attorney’s fees and collection costs; even though no suit or ‘action is filed ‘hereon; however, il a suit ofian actionis: filed, the

“amount of such reasonable ‘attorney’s Ives shall be lixed. by the court, or cotrts in whi h'the suit or action, including any appeal therein,
~is tried, heard or decided,. S S R e . ; : - R s
& grike” words not applicab

Stevans-Ness Law Publishing Co: Panfand, O

: ‘Th"c'dz'!te ¢ l“mn'!u(ilvfol ﬁ‘fh‘ufdebt iécuiéd by this marcifage is the date on which the last échedui‘ed:‘brinélp I payment. be-"
comes  due, ta-wit A‘ugUSt 2 s 19, 8’4» SR ke : g : N
; “And said mortdagor cm}ergahrs'to and with the mortdagee, his heirs, sxecutors, administrators and assigns, that hei lawtully

i seized in fee simple of sald premises ‘and hasa valid, unoy}cumbered title thereto - - Ll R, :

" FaRM Na. 21 7—INSTALLMENT HOTE. <

“and will ‘warrant and {orever oboad the eame naniact all persons: that be will ‘pay-said riote, “principal and_interest, according to
. the terms thereol; that while any part of “sald; note rernains unpaid he will pay all taxes, assessments and other charges of every
nature which may. ba levied or assessed agairst said property, or. this-mortgage Yo tho ‘hote above described, when due and pay-.
“able and. before the same may become ‘delinquent;-that he will _promptly pay and satisly any and all liens ar ‘encumbrances that
are or_may, become’ liens on the premises or any part thereof superiotr, to. the lien of this mortgage; that hé will keep the buildings
— now on o which horeafter inay: be erected ‘on the said. premises continuously insured against Joss or damage by fire and such other
“ hazards as the mortgngee may. from timé ‘to tirhe require,’in an aimount ‘not lessithan the ‘original principal suny: ot the note ot
-obligation secured by this mortdage. in a company. or companies ‘acceptable’fo the mortgadee, with loss payable lirst to the mort-
gagdes nndthen to the mortdafor. as “their’ fespective  interests may appear; all policies of insurance shall be delivored to the mort-
ST e e Newr it tive mortgador. shall fail for any réason 1o procure any such insurance and to deliver said policies :
the morfgages “t Tilisen days prior 10 the expiration of ‘any-policy of insurance now o heresltar; pldced ‘on zaid, build}
ho.mortdagre may Procure tha sameat mortgagor's expense; ¢hat he will ke Hhd buildings and, Improvements on-said: prem
in’ good - repair and . will nof_sommit or suffer any wasta of snid premines; At ‘the “yequest: ol the mortgagee, the. mortgagor ahil
Joirt with:the mortdades in executing one or morn finiaricing statements; pursuant. to the Unitorm Commercial. Code, in” forni satis
~fnetory-to the mortgades, and will pay lor liling the samo i the proper: public ollice or. ollices,” as: well as ths cost “of all ‘Hien” "
senrches made by lilind oflicera or searching agencies a3 may be “deesmied “desirable by the mortgagee L S




The mortgador warrants thut “tho ‘praceeds of the loan represented ‘by the above describod riote and this mortgagn aro;

Ca)* ‘primarily for mortgagor's ‘personal,’ tamily, household ‘or a;}riculmml‘purposcs‘(sva' Important  Notice below), i
(b) tor an organization or (even il 'mortgagor is a natural person) are" lor' business or -commercial purposes other. than

. ,fl':gricu/turnlpurnoses.'g S R TN s . B
e Naw, therelore, if-said mortgagor shall keep and perlorm’ the covenants Ixemin'contninud and shall pay said tiote ‘according -
toits" terms, this' conveyarnice shall be void, but-otherwise” shall -remain in” full force a3 a-mortdage to secure the performance of
all ‘ol suid covenants and ‘the puymont ol said noto; it being agreed that a latlure to perlorm any covenant " hereingor it a pro-

o ceeding of any kind be ‘taken’ to loreclose any lien on said  premises or “nny part thereol, the mortgagee shall have the ‘option’:to
declare the whole, amount "unpaid- on” said note or-on this mortgnge ‘at onco ‘due‘and payable, and this mortgage may be fore-
closed: at any time therealter, And il -the mortdagor shall fail to pay any taxes or:charges or. any lien, encumbrance or insurance -
premium as above provided for, the murtgugee may at his option’do so, and any paynient so 'made shall bo added to and become
a‘part of the dobt secured by this mortgage, and shall bear interost at- the - same cate as said noto without waiver, however,: of

_any right arising to the mortgages lor breach of covenant, And this mortgage may be forsclosed for principal, interest. and all sums .

. paid by'the mortgagee at any time whils the niortgagor neglocts to repay-any sums’so paid by the mortgagee, In the event of any

. .suit or action being. instituted to loreclose. this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such lurther sum as.the trinl coiirt mny adjudgo
“reasonable. as’ plaintiff’s attorney's fees in such ‘suit or action,.and it an appeal 'is taken from: any judgnient or  decree” entered
‘thérein ‘mortgagor - further proeises to pay such suni as the appellate couwt shall adjudgo reasonable as plaintifl’s attorney's lees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. :

L Each' and all of the covenants and agreements herein contained shall apply to-and bind the heirs, executors, administrators
and assigns of said mortdagor and of said mortgagee respectively, : : SN R . PR KR
" dn case suit or action-is commenced to foreclose this mortgage,: the Court, may upon. motion of . the ‘mortgugee, ‘appoint a
receiver to' collect ‘the rents and profits arising out of said premises during the pendency of such {ureclosure, and apply the sume,
after first deducting all of said receiver's proper charges and expenses, to the payment of the ammount due under this mortgage,

. 1n construing this mortgage, it 'is understood that the mortgugor or mortgagee may be more than one person; that . if the
context so roquires, the singular pronoun shall be taker to mean and include the plural, the masculine, the lteminine and the ncuter, -
and thar generally all_ grammatical changes shall be made, assumed and implied to muke the provisions hereol apply equally fo
corporations and to individuals. ’ : : .

IN WITNESS'WHEREOF, said mortgagor has hereunto set his hand . the day "and year first above.
written. ’ : : : ’

o,

*IMPORTANT NOTICE: Delete, by lining out,  whichever warranty {o} or (b} is nol aps . -
licable; . if y {o) is i fe and If the gee I8 a creditor, o3 such word B
s defined in - the Truth-in-Lending "Ac! and Regulation Z, the mertgagee MUST comply,
with the Act. ond Regulation by making requited disclosures; for Ihis purpose, it this
instrument is to be o FIRST lien to finance the purchase of o dwelling, . use Slevens-Ness
Farm No. 1305 or ‘equivalent; 'if this instrument is NOT to be a first lien, use Siev.

- Ness F 9..1306, or. squivalent, - o ;

TR

- BE IT'REMEMBERED, That on this’ /19th' = ""qay of ugust oo 19T
before me, the undeis;gnéd, a ‘notary public in and for said. county and state, personally appeared: the:within
named ' ’Alvin Terry:Bishop ‘and Joanne: S/ Bish ARA “Joanne' Shirley. Bishop
;'knou‘/'ﬁ te me to be. the xdcntical,individuél? “described in and who “executed ' the  within ‘instrument “and
" acknowledged to.me that = : executed the same freely and voluntarily, S
e . TESTIMONY WHEREOF, I have hereunto set my hand and affixed
' "";'ffici Iq‘:“?"'] the day.an ¥ ”;l stjébl%;f’r’l"t!enf/)’
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I certity that the within instri-
" mept was: received for ‘record - on ithe "
o 2
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