7Un£i1fa th ,ge,1;;redhes£é6 ‘all tax statements ‘
~torthe following addressi: = O HROR Y R e e
vmd_é"WVWb’fMT@'- Cl(oguin, gre-gield

s -

hat ‘JUDITH ANN'JONES,

" KNOW ALL MEN BY THESE PRESENTS, T

hefefﬁéfterféélled,the~grantor;‘forpthe‘cbnsideratﬁonfhereinafter,“f”
by [JOHN M. CHATTERTON and HEIDI;J. CHATTER-.

“stated, to grantor paid:by J | CHAT N-and. HE Jd. [
TON;, “husband -and wife;, hereinafteeralled;the,granteesg;dogherebyr

'”g¥ant;:bargaﬁn;;SelJ”and’conveygUnto;phe;saidigrantees,fasatenan;s? jg;g‘

by the-entirety; their&heirs,andﬁassjghs;_that;certainfrga]h1; .
'propgrty,;withwthe};eneménts;7héreditaments;and“appUrtenaqces;g:

thereuntovbelonging'Orﬂjnfanywisegéppertainingg';jtuatedi1nJt .
SCountyof.Klamath:and State,of»Oregon,,desdrjbed*asffo1low§43
Tito-wits S e g ; e . 2y el T :

Lots 36 and 37, PONDEROSA PARK, according '
to fficial plat thereof on file in the
' Ounty;clgfk%of;Klamath;Cquty

cluding the terms
; ,-granted-to the City . = “%
nstrument recorded January-21,.
59 “page 25, Deed Records of-
“Klamath: County, Oregony (Affects-the back :

7=1/2 feet of each lot.

fTOfHAVE ANﬁfT0¥HOLDT;Hé same.unto the said grantees,
by the entirety, their heirs andassigns forever.:

Theirs:
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em
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7(C ission Expires

STAT;foslpageom¢cquwrvh0F7kpAMATH;s.

certify' S o b S o
ey y’:t‘hatn ie, Vl't'”"" ns nt.was received and. filed for record on
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Revised 7-876 o REAL ESTATE DEED OF ‘TIA’{UST, FOR OREQON
RE T R SR o (Rural. Housing) v e

i

THIS DEED Ol' TRUS‘T is madé and entered into by and between the undersigned .. JOHN M.

HEIDL. . CHATTERTON, husband, and wife..

rcsidinﬁinr L Co KLAMATH o : RN Counly.'Orégon.hsgfﬁnlor(s),hcréﬁl

called “*Borrower,” and- the Farmers - Home Administration, United States Department of Agriculture. acting through the,

7 Stalé Director of the Farmers Home Administration for the State of Oregon whose post office address is 12208, W.: 3rd

. Portland . ... Orcgon 9720k ."as” trustee, herein “called “Trustée,” und the United' States of
America, acting through the Farmers Home Administration, United States Department of Agriculture;as beneficiary, herein’
“called the “Government,”™ and: R ERRR : b ‘ 3

WHEREAS: Borrower. is indebted (o _the Government as cvidenced by one of more promissory note(s) or assumption

agreement(s), herein called “note,” which has been executed by Borrower, is payable tothe order of the: Government,
authorizes acceleration of the. entire’ indebtedness at the option of the Government upon any default by Borrower, and is

 described as follows: . Awnual Raté " Due Date of Final

N “Date’of Instrument == e I’ri‘nci[)nlAmmm‘t - S of Interest =" . Installment

AUGUST 22, 1977 827,700,000 8.0% - AUGUST 22, 2010

* And the note evidences a lodn to Borrower, and the Government; at any time, muy assign the note and insure the payment”
thereof pursuant to Title V of the Housing Act of 1949 - : SRR G g
And.itis"the purpose: and intent of this instrument‘tlml, amgngrqth‘cr things, at gll times when the note i's l.leld by the
Govetriment;- or-in-the event-the: Government-should-assign this instrument: without insurance of the note; this instrument .=
“shall secure payment’of the note; but when the note is held by an insured holder, this instrument shiafl ol secure paymeiitof
ths ‘note or atfach:to:the debt evidenced thereby ; but as to the note and suchi debt shall constitute an indemnity, mortgage 10
* sécure the Governmient against loss under its insirafice contract by reason of any. default by Borrower: s SRS

- 7 NOW, THEREFORE;:in consideration ofthe. loan(s)  Borrower hereby granis,” bargains, ‘sells, conveys, warrants and
: Trustee the following described property situated in the State f Oregon, County(ies) pf S i

: KLAMATH oo .

deseribed rc:;lp'ro‘pcrt;?is nofcu y Q’lyi;séd for. ugriculturnl.'timbc‘r or graungpurposc

Lots 36 And?37?iP0NbEROSA(PARK,_according{to'thg~offic1a1_p1a£f£h¢rgoffop;f;le in
the office of the County Clerk of Klamath County, Oregons

‘together ’w‘itvh."all rights, interests, easements, lereditaments and :1pvpur‘lénu‘nbcés‘th‘c‘ré‘lintoViiclon"gilig}?'th'é“ rents, issues, and
profits thercof and revenues and income therefrom, all improvements and personal property now or later uttached thereto or
reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole orin part with loan funds, all water, watér rights; and wafer stock pertaining - -
thereto, and ail payments at any {ime owing to Borrower by virtue of any sale; lease, transfer; conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™; e : AR oo

TO HAVE ANDTO HOLD the property unto Trustee, his successors, grantees and assigns forever; ST e

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Government

“““should assign this instrument without insurance of the payment of the note; to'sccute prompt payment of thenote and any -
" renewals and. extensions_thercof and any: agreements- contained - therein, including any - provision for” the payment of an

insurance or:other charge, (b) at-all-times when the note is held by an insured holder, 1o secure performance of. Borrower’s
agreement. herein. to indemnify. and save harmless the Government against loss under its insurance endorsement by reason of

“any defauit by Borrower, and (c) in.any event and at all limes to secure the prompt payment of all advances and expenditures
-+ made by the Government, with-interest, as hereinafter deseribed, und the performance ‘of .every covenant and agrecment of -

aparthereofi - 77 2 : e : SR - .
“BORROWER: for himself, his heirs, exccutors; administrators, successors, and: assigns WARRANTS the property and:the
title” thereto unto Trustee for the benefit of the Government against alt tawful claims and*demands whatsoever except any
liens, cncumbrances, casements, reservations, or: conveyances specified: hereinabove, and COVENANTS :AND AGREES as
follows: . : e ) B i L L e
(1) Topay promptly when-due {e 16 the.Government hereby secured and to indemnify and save harmie:
the Government against any loss, under, ifs, insurance of payment of: the. note: by reason of:any defuult by Borrower. At al
tinds when thé note is held by an insured holder; Borrower shall continue to'make | ymenis on the note'to
“is'collection agent for the holder. SN : : : :

“Borrower contained herein or in suppleinentary agreement, the provisions of which.are hereby incorporated herein and made...

"1(2) o ‘pay_ o the: Governmen( sucli fe ! rges 15 may. now. or, hereafter, b i jons ‘of the="
armers Home Administration, ™ : Sl B N e
3 I reqiired by thes Government, 1o make: additfonat monthly: pagmentssof; 1/ 12 of the festimated: annual_ taxes,

assessniciiis; insut iemiuhis 4N Gtlier chargesupon the mortgaged premisey . : e

Whethe 3-thes ot ired by the. Govermmenit, thie. G vernment may at-any. tme pay.

A ] . b i et DR Y e 4y - e - .
required herein to be paid by Borrower and not paid by Tl wlich di¢, s well agiiny costsand expenses torih

proiection, or enforcement of this fien; as advances for tli¢ acéaunt of Borrower, All such advances shall bear julerest.

_rate borne by. the note which hus the highest interes

2 (5) - Altadvances by the Government as describéd inthis instrument with interest,; shall be immediately duc and payable .
by: Botrower to the Govérninent. withotit:deniand atthe place;designited in: the_ latest note and shall be secured hereby:No

“zsuchadvance: by the Government shiall ‘relieve:Borrower: from: breach 0f Jis covenant-to pay - Such advatices, with interes

cshill be e aid, Trom the first available collections received from Borrower/ Otherwise, any payiment made by Borrowet imay,
e applied: on the note: or:any. indebledness 1o the Government secured, hereby in any order Al Government determines
~To use. atk gvi lely [or purpose authorized by, the: Govemment 3

(7). To pay when due all faxes, liens, judgments; criciimbrances.and dsséssments Tawfully Jttacking to yor,asscsscd'ngémst
the property. includiig 4lf chirges and assessments in connection with water; water rights, and water’stock vertaining.1o or
easotably: necessary 1o the ‘use of ‘the real property. described above, and promptly: delivel he: Government witliout

~demand receipts evidencing Such Fayriens:

(8) To keep the property Insured as required by and under tnsirance, policies approved by, delivered to, and.re
by ilie Guvetiitlient. B
9y~ To maintain. inprovenienis in good repalr and make: repair cquired by the: Government; operate the property
in.a‘good and husbandmanlike manner; comply with sucly farm conservation practices and farm and flome management plans

Tag the Govérnmeént from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening

or impairment of the security covered hereby, of, without the written consent of the Government; zut,'rein

“timber, gravel, oil; gas, coal, or other minerals except as iay, be necessary for ordinary. domestic pur

(10) To comply with all laws, ordinances, and regulations affecting the property,
(1) To pay or reimburse the Government for expenses reasonablynecessary 01 incic

SUihe nforcement osr the complianes with“therp

pplenicntury agred t including botnot imi

sirvey of the’ t

of advertising, selling, and conveying the property. - g e : A
(12) 7 Neither . the” property nor_any “portion thereal or interest therein shall be Jeased, assigned, sold, transferred, or.

encumbered, voluntarily of uiherwise, without the written consenl of the Government,“The Governinent shall have the sole

and exclusive rightsas beneficiary: hereuniler,” including but:not lintited to the pawer: to gront copsents,” partial releases;

subordinations, and satisfaction, and:na’insured holder shall have any:right, title or interest in ot to the Jicn or any benefits

hereol, £ st
“(13)" At all reasonable times the Government and its agents may inspect the properly 1o ascertain whetlier the
‘and apreements eontalned herelt or In‘any supplenientary agreement are being performed
(14)" The Government may extend and defer the maturiy of and roew and reamortize the debt evidended by the nbte” ™

*_or any indebtedness to the Government sceured hereby, release from liabikity t8 the Government any party so liable thereen,
“iclvase portions of {ha property frait and subordinate the lien hereof, anid waive any other rights hercunder, without affecting

the lien or priority hereol or the liability to the Government of Borrower or any other parly Tor payménl of heTnoteor
indebtedniess seciired hereby, exdept as specificd by the Government i writing.oo <o s aian =) S e
“(15)" If-avany time it shall appear to'the Govetnient tat Borrowar may be-able to obtain a loan from ‘2 production -
credit associaiion; a Federal famd bank, of stlict fspaasiic coaperative et private credit touree; at reasonohle rates-and. .

i for and t




aid-from: the: first-available’ wllu.lu)n from: Otherwise; any: |myu|un made by Borrower miy .
phcd on-the nolc or dny nulul)lulnus to lh' (;ovcrnmcnl suurul hc.rcby, in dny ordu llu (;()chmcnl ducnmm,s.

j ()4 -');)‘

(7) Io pay:- when due uli l.lxcs licm Judp,nu-nh cnuunbmnus, and gsséisments l.:wlully all.ldunb 1o or ussessed against
_the property,‘including all charges and assessments in connection with water, water rights, and water stock pertuining to or-
“reasonably necessary tu the use -of the real property dcsmbcd .xbovc, ml(l pmmplly deliver-lo thv. Govclmmnl withott

demand receipts evidencing such: payments.. .- e :

(8) " To _keep the property, msun.d as: rcqunrul by and undcr insurance pohucs .1ppmvcd by, dchvcrcd lo, :md n.l.nm.d

by:the Government, ...~ A
. (9) 'To maintain unprovuncnts in good . repdir and: make rqmlrs n.qmrul by (hc (Jovcrnmun opomlc the’ propu(y
< in"a.good and husbandmanlike manner; comply with such farm’conservation practices and farm angd. lmmc nmnu‘gunun plans
as.the Goversiment from tinie, to time may prescribe; ‘and not 1o abandon the property, or cause or pcrn it waste, lessening
or impairment-of the security covered:hereby, or, without the written consent of the Government, cut, wmove or fease any
llmbcr. gravel, oil, gas, caal, or other minerals except as may-be necessary {or ordinary domestic purposes;’ :
(10) . To comply, with all taws, ordinances, and regulations affecting the' pmpcrty

ot 1) To pay or reimburse the Government for expenses reasonably necessary or lnudmml o lhc. protection ()I lhc fien
.md priority. hereof andto tlie enforcement of or the ‘compliance: with - the, provisions:hereol and-of :the note, wd - any
;. supplementary agreement. (whether before or after default), including but not limited 10 costs of evidence of ‘tile 16 and -
.survey of the property, costs of recording this and ulhcr instruments, ‘lll(\rllt.yﬁ fces, trustees’ fecs; court costs, and expenses
“of advertising, selling,-and conveying the propenty. : :
(12) - Neither - the - property- nor -any- portion thereol o1 interest therein shall be lc.md assigned, sold, lr.nwlcrml or
‘cnchbered voluntarily or-otherwise; withoul the written-consent:of the Government. The' Government 5l|.|ll have the sole”
and cxcluslvc rights -as-beneficiary. hereunder, including but. not-limited -to the power to grant consents, partial releases,:
subordinations; and satisfuction;“and no-insured holder shall -have .my right; title or interest in or o the lien or any benefits
hereof,
(13) “At .)” reasonable times thc Covcrnmuu and its ug,cn!s may inspect lhc prupcrly to asccrtdm whether the covenants
“and agreements contained Nerein or in any supplementary agreement are beirg performed.
+(14) The-Government may-extend and defer-the maturity. of and renew and reamortize the dcbt cVIduncd by lhe noie
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon,
release portions of the property from and subordinate the lien hercof,and waive any other rights hercunder, without affecting
the lien ‘or privrity. hereof of the liability to the Government-of Borrower or any otlier party. for- p.xymcnt of the-note or
mdub(cdmss sccured hereby, except us specified by the Government in writing,

S (15)-1f-at-any- time it-shall -appear 1o the Government that Borrower may be able to obtuina ludn trom a prudumon
credit assocutlon, a Federal land bank, or other responsible cooperative or private credit source; at reasonable rates and
“terms for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and aceept’
such-loan in sufficient amount to pay the note and any indebtedness scum.d hcroby and to pay for dll) stmk fiecessary to be

piirchased in a cooperative lending agency in connection with sich loan,

(16)--Default hereunder shall constitute: default under any-other ‘real estate, or under dny pcrsorml properly ‘or.other
security insteument held or-insured by-the Government-and executed or assunud by Bonuwu:‘ dﬂd dcl"dult undcr any such
other security instrument shall constitute default hereunder,

(17)- SHOULD DEFAULT occur.in the performance or d|sclmr;,c of any obligation in this instrumeént or sec.urcd by this
~instrument, .or should any-one - of the partics named as_Borrower ‘die or be declared an incompetent, a bankrupt, ‘or an
“insolvent, or make an-assignment for the benelit of creditors, the Government, at its option, with or without notice, may:
(a).declare the ‘entire-amount unpaid under-the: note and any-indebtedness to' the Governmenthereby: secured i '\mml\.ncly

“die I payabler (BY 6 The acolint o Borrowet et aid Pay, Teasonable ek pamses [oiTepail ol hiafilenance of and {ak

- possession; of . operate’ or:rent:the propcrty, (cy:upon-application by it and:production of: this instrument ;withoat:other:
_evidence and without:notice of . héaring of sald application, have a‘receiver rappointed for the praperty; withi the usual powers -
of 1 rccclvers in hkc cdscs, and (d) .lulhon and rcqucs Trustee to foreclose, this Ins(rumcnl ang scll the pmpcrty as provxdc(l :

18) “WAIVER: ROWER RE FIF 1IE y',\UL‘rs A NONJUDICIAL
FORECLOSURE SALE GF [HE PROPERLY MAY_BE CONDUCTED WHHOUT A HEARING OF-ANY. KIND AND

'~~\VHHOUTH¥NOT,.%%T lergNl) THE I,’UBLICA'LI()N OF: ’HIF NOTICE OF SALF THE BORROWER UEREBY WAIVES :
RIiG VE- TOANY- : i)

THE FARMERS HOME ADMINISTRATION 'IN-EFFECT. I\T THE TIME SUCH FORE (;lOSURE lS STARTED \h\Y',
l’ROVlDF FOR:NOTICE’AND A MEETING /\NI “THE GOVERNML T WILL FOLLOW TllESE REGULATIONS. "

: I‘)) ‘At lhc n.quest of the € nvunmcnl 1rustec i t(mcl()sc. this mxtrumull by advertisement and sah. of the propcrly
siprovided by law; for cush or /seciired. uulil al theloption of the, Guvertiment s sitch salg Ty be ldjuurm.d from time to
timé without other.notice than:oral. proclamation at the time and place appomled for such sale and correction made on the”
posted notices; and at such sale the Governnient and its agents may bid and purchase as'a stranger: Trustee ‘athis‘option’ may-.
~“conduet suchisale:without being personally. present; thrauglt his delegate authorized by hin -for such: purpose orally of in
riting and:Trustee’s execution of a conveyance-of the property ‘of any, part-thereof toany purchaser at lon‘closurc sale:
shall’be conclusive evndence that 1l us t.undun.lcd hy Trush,c pcmunully ur through his delegate dulv authorized in-
Caeordarice herewith : :

(20) The procecdﬁ of forcdosurc sale. slmll be' 'mphe(l it thie. l”()llowmp onler (i the puynwnl (1) costs dlld cxpcmcs
ncident to’cnforcmg ot coriplying with the provisions hereof, (b)any priof liens equired by law or a competent court 1o be .
s paid,- (¢) the. debt” évidenced -by: the ‘hofe and-all -indebtedness-tu thé Government- secured hereby, (dY inferior liens of
“tecord rcquxrcd by law ora comipetent ‘court to be.so paul (e) at_the Government's option, any~other. indebtedriess of
Borrower owing to_or'insured by the Governiment; and (1) any balance 10 Borrower: In'case the Government is the successfu
bidder at foreclosure-pr-other sale: of-all or any part. of the property; the Government may. pay its thare of the putchase pri
h) crcdmng smh amount on m,r dcbts of uuuowcr Owing 1o or insured by the Goverminent in the order prescribed 4




(21 Al powers andagencies ‘granted- in; this instrument ave’ coupled with-an interest mid are ifrevocable by death or’
~otherwise; “and the, rights and remedies provided in this instrument are cumulative 10 remedics provided by law o e
2(22). Borrower agrees that the Government-will not be bound by any present .or-future laws, (a) providing for valuation;
“appraisal, homestead or exermption of-the propertyy (b) prohibiting maintenance of an action for. a deficiency judgment or
fimiting. the: amount thereof of thie time: within which such-action ‘must be brought, (¢): prescribing any other statute of

“limitations, (d) allowing any right of ‘redemption. or possession following any foreclosure; sale, or (¢) limiting the conditions
“which: the. Government: may. by repulation. impose, including the interest gate it may. charge, @5 2 condition of approving 4
Crransfer of:the property 1o a:-new Borrower, Borrower expressly waives the benefit of any such State laws. Borrower hereby

relinguishes, waives, and conveys alt rights, inchoate or consummate, of descent, dower, and curtesy. L .
@311 any,-part-of the loan for which: this instrument is given shall be used to finance the-purchase; construction or
~repair.of property (o be-used as-an owner-occupied dwelling (herein called*the divelling”) and if: Borrower intends 1o sell
or-rent- the dwelling and has obtained the’ Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for him will after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
“unaviilable or deny the dwelling to anyone bécause of race, color, religion, sex ot national origin, and (b) Borrower recognizes
as “illegal and hereby disclaims, and - will not.comply. with or dtfempt to enforce any festrictive covenants on_the dwelling

ey
N

%ﬂle

i

relating to'tacey color, religion, sex, or national origin. ; , . A R
“(24) This instrument shall be subject to the present regulations of the-Farmers Home Administration, and 1o its future

icgul@nions not inconsistent with the.express provision hereof: : R ‘ e Ce
- (25) - Notices given hereunder shall be sent by sertified mail, unless utherwise required by law, sddressed;-unless and until
some other- address is designated:in a notice so given, in the case of the Govesnment. to Farmers Home Administration,
United -States Department of Agriculture; Portland, Oregon - 97205 and in-the case ol Borrower to him at-his post office
address-stated ubove, 77 FORNTSAC e L e D R
7 (26) *Upon full and final payment . of all indebiedness hereby secured and the pcrform:méc_:nid discharge of -cach and
every- condition, agreement ‘and” obligation, contingent. or otherwise, contained herein or secured hierebyi the Government
~shall request ‘trustec to exceute and deliver ta Borrower at” his-ahove post office “address 4~ deed-of reconveyance of the
property within: 60 days after - written demand by Borrower, and Borrower hereby- waives the benefits of all laws requiring
earlier execution or delivery ol such deed of reconveyance. T : R :

(27)-1f “aniy. provision 6f this instrument or upplication thereof to any person or circumstances is held ‘invalid, suu:h
invalidity: will ‘not alfect -other provisions or applications of the instrument which-can be given-eflect without the invalid
provision or application, and to:that end the provisions hereof are declared to be severable. B i

leTkNFfSS thc’hand‘(sk) of Borrower this” ... .B2ngd.., 2 day of oo 1917,

= ACKNOWLEDGMENT
FOR OREGON

STATE OF OREGON

oo Klamath

0

a;qry If‘gbh’c. T

FATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby. certify thatthe within ihstrhhﬁént‘Was'recefvéd a ted for record on the .22

aﬁd‘ duly ‘recorded in ,Vol‘y’




