File #327899

WHEN RECORDED MAIL TO

Klamat.h Falls. Real Estate Finance Cent:e
'P. 0. Box 1060 :
Klamath Falls, Oregon 97601

WO T T
DEED OF TRUST

*THIS DEED OF TRUST is made llus..... ‘ . dayof....AU&U.S.t....... AR
: 19.7.7. ., among the Grantor,, =, ;.. .. %, 7 WILLIAM AND ANITA:G. SNOOK, Husba
anﬂ Wife.................................(hcrun“Borrowcr"),. ....Klaunach.Counnx........ .

AEhe Qo i . e ......‘..".....(ercm"Trustcc '}, and the Bencficiary, Aj‘y
umzn STATES. NATIONAL BANK .OF .OREGON, .an. Associatlon . ......., meomesstion organized and | (W
existing under the laws of . The United. States. of - Amexica. . .., whose address is. ... oo vus s AGS.
coeai e Re .04 Box 3347, Port:laud, 0regqn..97208..................(hercm“Lcndu") : .28

BORRoch, in conslduatlon of the indebtedness hcrcm rccntcd and the lrust herein crcntcd, u'ruocably g,mnls
and conveys to Trustee, in trust, with power. of sale, the following described propcrty located in the County of -
.............Kl.amat:h..............'.......,Sl.m.ofOrcgon.

Lot 2 in ‘Block 3 of LA WANDA }1ILLS, accordmg to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

kKlamath Falls

TOGFT}II:R wnth all the xmprovements now ‘or. hcrgaf!cr chclud ‘on the proputy, and all’ casements, 'lghts .
appurtcnanccs. rents’ (Sllbj(.Ct however to the ru,hts and authorities g given herein, to. Lcndcr to.collect and apply such
S Tents ), royalucs, mnmral oil and gas rights and profits, watcr, water nghts. .'md water’ slock and all fixtures now or
hereafter attached to the propcrty, all of which;’ including rcplaccmcnts and addltmns :hurcto, shall bs. dccmcd to be
‘and remaina part of the property. covered by this'Deed of Trust; and all of ih¢ furq,omg, lOnghCl‘ wnh siud propcny
(or the. ]cascho]d estate if-this Dccd f Trust is on a lcaschold) are hcrc'n rcfurcd t() as. thc “Propcrt) :

"To SECURE to Lcndcr (a) the rt.pdymcnt of the in cbtednes ‘cvx cnccd by Borrowu s note datcd. f AUgust
245719775 (hcrcln “Notc")' in the principal sum of . .7.. ... .= ., . Fifty Five Thousand and “°/1°0
sy s . Dollars, with i Jinterest. thereon, providing for monthly mstallmcnts,
of principal and mtcrcst w:th thc balancc of lhe mdcbtcdncss if not sooner. paid, duc and payable on.September’,,
s 2200700 , -+ the payment of all other sums, with interest thereon, advanced °
in"accordance. herewith to protcct the sccunty ‘of this Deed ‘of Trust; and: the’ pcr.ormancc .of .the covenants. and
- agreements. of Borrower hercin contained; and (b) the repayment of any. fulurc 'u!vanccs, wnh mtcrcst thcrcon. madc
"o Borrowcr by Lcndcr pursuant to paragraph 21 hercof (hcrun “Futurc Adv:mccs”)

arTo TCGJ"H:XNI:, thnt Pcrr” vl s (e éstate-hereby-conveyed and has the right:to-grant
and convey ‘the Property: ‘that the Propcny is. uncncumbcrcd and that Borrower. will:warrant and défend generally.
thetitle to the Property agmnst all claims and demands,. subjccl to_any declarations; cascments of restrictions listed -
m a echcdulc of cxccptlons to covcragu in :'ny mk insurance pohcy lnsurm;, Lcndcr s mtcrcst m thc Propcny :




UNIFOrRM. COVENANTS. " Borrower and Lender covenant and- agree as follows: . B IR Pt
-1.7 Paynient ‘of Princijal und Interest, . Borrower. shall promptly “pay. when due-the principal ‘of and sinterest_on:the
- indebtedness evidenced by the Note, prepayment and- lite charges as-provided in“the Note, and the “principal of “and interest:
~onany Future Advances secured by this Deed of Trust, . AL e e TR s g B AT
*20 20 Funds for Taxes and Insurance. Subject to applicable law of 1o a’ written: waiver by Lender, Borrower shall pay -
to Lender on the duy monthly installments of principal and interest are payable under the Note, until the’ Note is paid in full,
A sum’ (herein -“Funds"™) equal to one-twelfth of . the yearly taxes - and: assessments ‘which may - attain - priority ‘over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,’
plus one-twelfth of yearly premium installments for morigage insurance, if any, all asreasonably estimated initiully and from
time to time by Lender on the basis of assessmients and bills and reasonable estimates thereof, - k L

The Funds shall be held in an institution the. deposits.or accounts of which-are.insured or.guaranteed by a Feéderal or
state agency (including Lender if Lender is such an'institution). Lender-shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or, verifying and compiling said assessments and.bills, unless I.ender pays Borrower interest on the Funds and applicable law
permits - Lender to. make-such a charge.” Borrower and Lender may agree:in ‘writing at’ the time. of “execution”of this
Deed of Trust that interest on the Funds shall be paid to :Borrower, -and tnless such agreement “is’ made or.applicable Jaw .
requires suich interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender

~:shall give to Borrower, without charge, an annual accounting of the Funds showing credits and_debits to the Funds and the
"= . purpose for which each debit to the Funds was made. ‘The Funds are pledged as additional security for the sums secured
by this Deed of Trust, ... - E ‘ : L L : S :

If the amount of the Funds held by Lender, together with the future monthly. installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes;
assessnients, insurance premiums -and ground. rents- as they: fall_due, such excess  shall -be, ‘at . Borrower's’ option, either
promptly repaid to Borrowe: or credited to Borrower on monthly installments of Funds. “If the amount of the Funds
held by Lender shall not be sufficient to pay. taxes, assessments, insurance premiums and ground rents as. they fail ‘due.
Borrower shall pay to Lender any amount necessary to make up the:deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. - - . i ' i o

Upon payment in full of all sums securcd by this Deed of Trust,: Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof.the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than.immediately prior to. the. sale of the Property -or its:acquisition by Lender, any Funds held -by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. - . ’

3. Application of Payments.. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs’| and 2 hercof shall be npglicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances, : : o .

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain'a priority over this Deed of Trust, and. leaschold. payments or ground. rents,  if any,.in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof.- Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, ‘and in the
event Borrower shall' make payment directly, Borrower shall promptly furnish to Lender receipts cvidencing such payments:
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be

__required todischarge any such licn so long as Borrower shall agree. in ‘writing to the payment of the obligation sécured by
such lienin a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of stch lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

: £ Hazard Insurance.” Borrower shall keep the improvements now existing or hercafter erected on the Property insured

" against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and 'in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to-approval by Lender; provided,
that such approval shall not be unreasonably withheld. -~ All premiums on insurance policies. shall be_ paid in the manner
provided under paragraph 2-hereof or, if-not paid in such ma B‘oﬂr'rpyvcrmmaking'paymcnt,‘whcn‘dlxc,:dirccuy;m the
insurance carrier,+ s N £ e R S s A
--All insurance policies and renewals. thereof shall be in form acceptable 1o Lender.and shall include a standard mortgag

- clause in favor of and in form acceptable to Lender.: Lender shall have: the right to_ hold the: policies and ‘rencwals” thereof, -
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. - In"the event:of loss,
Borrower shall give prompt notice to the. insurance carricr and Lender.. Lender may. make proof of loss if not made promptly
bY Borrower, ¢ S i i e i BT R AR T R L
S y :»Unless Lender and Borrower otherwise agree in writing, insurance procecds shall 'be applied to’restoration or. repair. o
the Property damaged, provided such restoration or Tepair is cconomically’ féasible nd the security of:this Deed of Trust.is
not thereby impaired. - If such réstoration of tapait is nol economically feasible or if the security of this Deed of Trtist would

. be impaired, the insurance proceeds shall be'applied to the sunis secured by:this-Deed of “Trusti with the-¢xcess; if -any: paid*

Boitower~If the-Properiy-is-abandoned by Borrower, or if. Borrower fails 16 respond to Lender. within-30 days from thes
date notice is mailed by Lender to Borrower that the insurance carrier offers.to settle a. claim: for insurance benefits; Lender
is authorized to collect and apply. the insurance_ proceeds at Lender's option either. to restoration or. repair of -the ‘Property

“or to the sums-secured by this Deed of Trust.’ % R et R e e S B
<./ Unless Lender and Borrower otherwise agree in writing, any. such application of ‘procceds to principal shall not. extend

;. or.postpone the duc datc of the nionthly installments referred’to in paragraphs”1:and’2 hercof or change. the: amount . of

-such installments. *If under paragraph 18 hercof the Property is"acquired by’ Lender; all right; title and interest of Borrower
in and to any.insurance policies and ‘in and 1o the ‘proceeds thereof resulting from, damage to the Property-prior {o the sale .-
‘or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately, prior 10 such sale or"

““acquisition, - £ : B - P PRGAE S e i Y
q6. « Preservation “and .Maintenance of ‘Property;: Leaseholds; Condominiums;- Planned Unit Developments. . Borrower
all keep’ the ‘Property 'in“good tepair “and. shall not conimit waste. or permit-impairment or - deterioration”of  the “Property”
and shall comply with the provisions of any lease if this Deed of ‘Trust is on'a leaschold. - If this Deed of Trust is ona unitin‘a
.- condominium or a’ planned unit development;” Borrower shall perform all of Borrower's obligations ‘under: the. declaration
- of covenants' creating ‘or. governing the ccondominium; orplanned ‘unit development,- the - by-laws  and regulations “of -the
= condominium’or. planned, unit development; and constituent “dociiments. - If -a- condominium: or planned “unit "development
. rider is ‘executed by Borrower and recorded together with this: Deed of “Trust; ‘the” covendints:and agrecments of ‘such rider .
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were @ part hereof, - s S B S T s T s T = ; :
w7y Protéction- of -Lender's Security. - If ‘Borrowerfails~to” perform "the  covenants ‘and agreements' contained " in this
Deed ‘of ‘Trust, or-if. any aétion of :proceeding is commenced which materially: affects “Lender's “interest” in . the ‘Property,
including, but:not:limited to,” eminent dyonmin,{iusolvcncy.rcodc’cnforccmcm,‘ ar:ariangements ‘or. proceedings involving a
-bankrupt or decedent, thenLender at Lender's option, upon’niotice to Borfower, may make such appearances; disburse such ™
.sumis: and take such. action asis' necessary to" protect Lender's interest, . including, but - not ‘limited” to, disbursement - of ;
reasonable ‘attorney’s  fees“and .entry ‘upon the roperty 1o .mike repairs.  If  Leader: required ‘mortgage “insurance as’a
condition.of making. the Joan secured by this: Deed’ of Trust; Bortower shall pay. the premitiiis required , to: maintain such *
insurance in effect_until. such time as"the requirement for such’ insuratce terminates in~accordanice” with’ Borrower's” and
Lender’s, written agreement or applicable’ law..: Borrower shall ‘pay the amount: of all mortgage insurance premiums: in. the
manner. provided unider paragraph 2 hereof. 7o, i BRI L e e T s
- Any . amounts ‘disbursed ; by . Lender. pursuant to - this paragraph .7, with “interest - thereon, shall; become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other.terms of payment; such
« amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note tnless payment of interest
—-at’such rate would be’contrary. to “applicable law,”in ‘which event such: amounts shall’ bear interest>at” the “highest "rate
pcrmiss_iblchundcr‘ applicablc law. ' Nothing contained In’this paragraph.7._shall require Leid incur any expanse or take
aClion HEreunder: * s : : .

o 8- Taspetilon, Leidet fiiay make or cause fo be made reasonable entries upon and inspections of the Property, provided:
“that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related o' Lender's

interest in the Property,: = e

_~..9.. Condemnation.’ The proceeds of any award of claim for damages, dircct or consequential, in connection. with any.
< condemnation or other taking of the Property, or part thereof, or for conveyance it lieu of condemnation, are hereby assigned..
+and shall be. paid-to Lender, - oo ot b o Y ST SRR T e CAE T

- Il the event of a total aking of the Pro -the proceeds shall be applicd. o the stinis séetie by this Deed o
aid t In th il _taking of the P




/9." Condemnation. - The proceeds of any award or claim for damages. direct or consequential, in_connection. with any
condemnation or other taking of the Property, or-part thereof, or for conveyance iy licu of condemnation, ure hereby assigned
and shall be paid to Lender. Ll : T By i :

In the event of a total taking of the Property, the proceeds shull bé applied io the sums secured by this' Deed of ‘Trust.

“with the excess, if any, paid to Borrower. In the event of ‘a partial tuking of .the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to'the sums'secured by this Deed of Trust such proportion of .the proceeds
““as is equal to that proportion which the nmount of the sums secured by this Deed of Trust immediately prior. to the date of
taking hears to the fair market value of the Property immediately prior to the date of taking, with the balince of the proceeds
“paid to Borrower, A __ o i e o
I the Property is abandoned by Borrower, or if, after notice by Lender to Buizower that the condemnor offers to make
an award or settle @ claim for damages,-Borrower fails (0 respond to Lender within 30 days after the date. such notice -is
“mailed; Lender is authorized.to collect and apply the proceeds, at Lender's option, cither to restoration or_repair of - the
Property or to the sums secured by this Deed of Trust. - L : DRI o

Unless Lender and Borrower otherwise agree in writing, any-such application. of proceeds to principal shall not-extend
or postpone the due date of the monthly instullments referrea-107in paragraphs. ! and 2 hereof or change the amount of
such installments, : : : o L : .

10, Borrower Not Released.. Extension of the time: for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not Gperate to release, in‘any manner,
the liability of the original Borrower and Borrower'’s successors in interest. - Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment o5 otherwise modify amortization of - the sums
secured by this Deed of Trust by reason of -any demand made by the original Borrower and Borrower's successors in interest,
11, Forbearance by Lender Not a Waiver.” Any forbearance by Lender in exere ing any right or remedy hereunder, or ; : ; i
otherwisc afforded by applicable law, shall not-be u” waiver: of or ‘preclude the exercise. of any such ‘right “or- remedy, " ; e : T
The procurement of insurance or the paynent of taxes or other liens or charges by Lender shall not be a waiver of Lender’s | R T IR M
-right to accelerate the maturity of the indebtedness secured by this Deed of Trust, o o RACH Bt el
k "12." Remedies Cumulative. All remedics provided in this Deed of Trust are distinct and cumulative to any. other right
or remedy under this Deed of Trust or afforded by law or cquity, and may i exercised concurrently, independently-or
successively. - : s . : . _ . S o

13. Successors and Assigns Bound;: Joint- and Several Liability;: Captions.. The covenants and agreements  herein
contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. - All covenants and agreements of Borrower shall be joint, and several,
The captions and headings of the paragraphs of this: Deed of “Trust are.for convenienee only and are not to be used to
interpret or define the provisions hereof. ‘ E : [

14. - Notice. Except for any notice required under applicable law to be given in another mannr, (a). any notice. to
Borrower provided for in this Deed of Trust shall be given gy mailing such notice by certified mai! addressed to Borrower at
the Property. Address or at such other address us Borrower may designate by notice 1o Lender as- provided “herein,“and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by notice. 10- Borrower as provided herein, Any motice provided for in:this
Deed of Trust shall be deemed 16 have been given to Bosrower or Lender when given in the manner designated herein,

15, - Uniform Deed of Trust; Governing Law; Severability. . This Torm of deed of trust combines uniform covenants for
hational use and non-uniform covenants with limited variations by jurisdiction :to constitute a uniform secrity instrument
covering real property.” This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located,
Inn the event that any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such conflict shall
not affect other provisions of this-Deed-of Trust or the Note which can be given effect without the conflicting pravision,
and to this end the provisions of the Deed of ‘Trust and the Note arc declared fo be severable. : ‘ i ‘

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note und of this Deed of Trust at the time
of exccution or after recordation hercof. - . : .

17." Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is sold or transferred

““ by Borrower without Lender’s prior written consent, eacluding () the creation of lien or encumbrance subordinate to
 this Deed_of Trust, (b) the creation of 4 purchase money security interest for houschold appliances, (¢) a transfer by devise,
descent or.by operation of law upen thé death of w’joint tenant or.(d) the grant.of any:leaschold interest of three years ar-less o
“ not conlainifig a option 10 purelse;” Léder nidy, it Lendr's option, deelare all the sums secured by this Decd of Trust 1o be
< immediately due-and payable.  Lender shall have waived such ‘option to;accelerate’if, prior;to the-sale or; transfer, Lender
and the person to whom the Property.is to be sold or transferred reach agreement i writing that“the credit of - such person’?
is satisfactory to. Lender-and that the interest payable.on” the sumsisccured by this Deed o Trust shall:he at such rate’as
Lender shall request. If Lender has waived the option to accelerate pravided in this paragraph 17, and if Borrower's success
‘in inferest has exceuted a written assumption agreement accepted in writing by Lender; Lender shall release: Borrower from.
all‘obligations under this' Deed of ‘Trust:and the Note. e iici o R S e s e
NI Lendet exercises stich option 1o accelerate Lender shall ‘mail’ Borrower notice”of* acceleration inaccordance with
<+ paragraph: {4 _hereot.. Such notice shall provide a period of not less thin. 30 dugs: froni the dite: the notice;is mailedwithin
which Borrower. mav’ pay.the sums declared due. If Borfower fails_to pay.such sums prior_to the_expiration of ‘such ‘period,

: Lender may, without futher notice or'demand on Borrower,"invoke any remedies perminted by paragraph-1§ hereof

7. NoN-UNIFORM COVENANTS.: Borrower and Lender further vovenant iind agree as follows : i
12718, Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant.or
“ agreement of Borrower in this Deed of Trust, including thie covenants' to’ pay: when duc any sums secured by this Deed of
:“-Trust, Lender. prior.to ‘acceleration shall mail notice to- Borrower. as provided in” paragraph 14 hereof ‘specifying: (1) the
2. breachy (2) the action required to cure such breach; (3) a date. not less than 30 days from the date; the notice is ‘mailed to >
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on‘or before the date specified in the:
“nofice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.; The notice shall further
~ inforn Borrower of thé right to reinstate after acceleration and the right to bring a court ‘action to assert the non-existence
‘of a default or any other defense of Borrower to acceleration and sale. - If the breach'is not ‘cured ‘on or before the date
+ specified in the notice. Lender at Lender's option niay, declare all of the sums secured by (his Deed of Trust to be immediately .
““due and payable without further demand and may invoke the power of sale and any’other remedies. permitted by applicable
" law. Lender shall be entitled to collect' all reasonable costs and expenses’ incarred in-pursuing the, remedics provided: in_ this
:‘paragraph 18, including, but not limited to, reasonable attorney’s fees,’ SR R s T
2 f Lender invokes the power of sale, Lender shall exccute or cause Trustee fo exccute a written notice of. the occurrence
~'of an event of défault and of Lender’s election to cause the Property fo be zo i..and shall cause such natice to he recorded
in each county in which the Property or some part theréof s located.  Lender or-Trustee shall ‘give notice of -sale “in ‘the
“ manner prescribed by applicable Jaw fo Borrower and o the other persons prescribed by applicable.law.  After.the Japse.of
stch time as may he Tequired by applicable: taw, Tristed; without: demind ‘on-Borrower, shall seli “the  Property at public
auction fo-thie highest hidder at the time arid place and under the terms. designated in the notice ‘of ‘sale in onc or: more -
parcels and in’such order as Trustee, may determine. Trustee: may p stpone ‘sale ‘of all “or:any’ parcel of the Properfy by
~ public announcement at the time and place of any previonsly scheduled sal Lender of Lender's designee may:purchase the .
“Property at any sale.i ;" LR e, e S T e e T
<> Trustee shall deliver to the purchaser Trusiee's deed convey ng the Property so sold without any covenant or warranty,
“expressed or implied. Fhie recitals in the. Trusfee’s decd shill b piintd ficie evideic Cof i@ trutty of the statements made
“therein, Tristée shall. apply the proceeds of the sate’in the following arders (a) to aii veasonable costs and expenses of ‘the -
sale; including, bist not limited to, reasonable Trustee's and attoracy’s Tees and costs of title ‘evidence; (b) to all sums secured -
by this Deed of Trust; and (c) the excess; if any, to the persoi or persons legally entitled thereto.” ot e B O B

%219, Borrower’s Right to Reinstate.” Notwithstanding Lender's acceleration”of the sums securcd by this'Deed of Trust,
Borrower shall have the right to have any gmcccdings begun by Lender to enforce this Deed of Trust discontinued at any time:
~“prior to the earlier to occur of (i) the fifth day before salc of the. Property pursuant to the power. of sale contained in” this
Deed of Trisst or (ii) entry of a judgment: enforcing this' Deed of Trust if: (a) Borrower pays Lender all siims which would be
then’ due; under’this' Deed ‘of Trust; the*Note. and notes securing’ Future: Advances, 'if_any, had no “acceleration “occurred
(b} Borroiuer cores all breaches of <any other o nte-or ‘agreements: of sBarrower contained-in- this - Deed-al- Trust:: (c)
Borrower pays all 7essonnble expenses ineurred by Lendér and rustee in'enforeinig the ¢ovenants and dgreements of Borrowe
‘contained in. this’ Deed of ‘Trust-and in’enforcing Lenders”and Truslee's retiedies a5 proyided .inparagraph’ 18- hereof,
“ineluding; but not fimited to, reasonable attorney’s fees; and {d) Borrower takes such action as Lender may. reasonably require. -
to assure that the lien of this Deed of Trust, Lender's interest in the Property. and’ Borrower's: obligation 10 ‘pay. the ‘sums -

i
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- secured by this Deed of Trust shall continue unimpaired,” Upon‘such payment anid curé by Borrower. this Deed of Trust and
the obligntjons secured hereby.shall remain in full foree und eflect ac il no ucceleration hiad occurred, - - :
o 200 Assignment of Renis; A ppointment of Recelver; Lender in Possession.” As additional security hereunder, Borrower
. hereby assigns 1o Lender the: rents of the Property, provided that: Borrower shall; prior; to acceleration under paragraph ‘18~ ;
* hereofor abinddnment of:the Property, have the right 1o coliéct und retain ‘such rents as they become due-and payable. .
<= Upontaeeeleration under paragraph 18 -liereof -or -abandonment of the Property,” Lender, in- person;: by -agent or by
udicially: appointed receiver, shall he entitled to enter upon; take possession-of and manage the Property, and. to collect the
rents of the Property including those past dues All-rents collected by Lender or the receiver shafl be applied first to payment
‘of the costs of management of the Propertyand collection of rents; ineluding, but not limited to. receiver's fees, preminms on
receiver's bonds and reasonable atorney’s fees, and themto the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account oily - for those rents actually received, ; : : : w .
© 200 U Fuature “Advances. Uponrequest of Borrower,” Lender, at Lender's option” prior:-to- full reconveyance of the
- Propenty- by Trustee to Borrower, may make Future Advanees to Borrower. Such Future Advinces, with interest thereon,
‘shall be'secured by this Deed of Trust when cvidenced by promissory notes stating that said notes are secured hereby:

22, Reconveyance, " Upon paynient of all sums seenred by this Deed of Frust, Lender shall request Trustee to reconvey

the Property- and shall surrender- this Deed of Trostand all notes evidencing indebledness secured by this Decd:of Trust

~to Trustee, Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
~ -2 thereto, Sich person”or persons shall pay-all costs of. recordation, i any, ’ : T

~23. 7 Substitute Trustee.:: In accordance. with applicable’ law, Lender'may from time to time remove Trustee and appoint

- @ successor trustee to:any-‘Trustee appointed hereunder.” Without conveyance of the Property, the successor: trustee. shall
--suceeed to all the title, power nnd dutics conferred upon the ‘Trustee herein-and by applicable law, o

24. - Use of Property. The Property is not currently:used for agricultural, timber or grazing purposes. © s
25.- Attorney's Fees. “As used in this Deed of Trust.and.in the Note, *attorney's fees™ shall include atterney's fees, if
any, whicn'shall be awarded by an appellate court.: ce : : ; T :

IN WiTNEss WiEREoF, Borrower has exceuted this Deed of Trust.

William A, Snook = .- P . —Borrower

Anity. . %(é/ N

;Anita G. Snook

—Borrower

© STATE OF OREGON, | coRlamathooo oo 0 .'Coumy ss:

On this. .. .. 2hth, o o Lday of. oo AvgusE L0197 -, personally appeared the above named -
-Willian A, Snook .and. Anita .G..Snopk, husband and.wife. ..... ... «+oos.and - acknowledged -
,‘,'\gbcxforggoing,ipslrumcnt to be. .. .their, . .. .voluntary act and deed. L
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e “REQUEST FOR.R
RUSTEE e

f'f:lv‘lil‘r:‘:‘l'x‘lldcrs gned s the holder of the note or notes sccurcd by this Deed of Trust.: Said note or notes, together - -

with all other indebtedness ‘secured by this Deed of Trust, have been paid i full, “You arc_hereby directed to ‘cancel

= said note-or notes and this Decd of Trist, which are delivered hereby, wind o reconvey, without: warranty;-all* the
- estate now held by you uiider this Deed of Trust to the person o persons fegally. entitled thercto Gr ek

- Dater

-led'fdrrécprd atiréquest of.

VOUST

. File 4327899

. WHEN RECORDED MAIL TO 5 .
““Klamath Falls Real Estate Finance Center| =




