1977 beiwoen ‘7: :

‘william T 'Slsemoref
Lo las granicr. mmomamm as frushw. and

'I‘ ‘ : ,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamafh Falls. Orogon. & corporahon organlzed and ex:s‘hng
uﬁder the lavs of +hc Um’ed Sfafes, as benaﬁcnary. - :

o5 ,

WITNESSETH

The gran’ror mevocably granfs, bargams, sells, and conveys to the frusfee. in '}rusf -with power of sale fhe properfy B fU "; : i M‘m'f?ﬁ
“in Klamafh Coun{y. Oregon. descnbed asV : ‘

?gBeqinning at -an iron pin»on the East-right of way line of the Klamath Falls-
Merrill nghway which-lies South along the Sectlon line a distance of 912.6
feet, and East a‘distance of 30.0 feet from the iron axle which marks the West
quarter corner of Section 7, Townshlp 39 South ‘Range 10 East of the Willa-

~inetter Merldlan, Klamath ‘County, Oregon and’ runnlng thence; contlnulng Fast.a

~Hdlstance of 240.0 feet to an iron pin; thence Noxth,: parallel to:the Section’
line: a distance of 10.2 feet to an iron- pin: thence South 69 ©43' East a dig=",
tance of 289.56 feet to a post; thence South 42 18' West a distance of 151. 1
feet' to an“iron. pin; thence’ South 89°51' West a distance of 410.0 feet to an
iron.pin.onthe East:right of way ‘line of the Klamath Falls—Merrlll Highway;

/i~ thence North along the Easterly right of way line of the Highway a dlstance;

““of 203.0 feet, more or-less, to the p01nt of beginning, being in the ‘North-

""west quarter -of.the Southwest quarter of Section 7, Townshlp 39 South, Range,
10 East of the Wlllamette Merldlan, Klamath County, Oregon g

=
LY

which said descnbed real proper’ry is not currenﬂy used for agrlculfural timber or  grazing purposes,

fogefher with all and- snnqulor 1he appurfenonces‘ mnemonfs‘ herodlfcmon!s. rents, vssuos. prohfs, water r:ghfs, casements or privileges ‘now or
" hereafter belonging -to, derived from. or in anywise appertaining o the sbove descnbed premises, and all plumbmg, ‘lighting, heuhng. venti-
lating,- air-conditioning, refrigerating, . watering. and irrigation appatatus, squipmont ‘and fixtures, together with all awnings, venstian blinds, floor
covaring in place such as wall-to-wall carpeting and lincleum; shades and builtin"appliances now or hereafter installed in or used ‘in connectian
‘with the above described premises, .including &l interast” therein  which the grantor has or ‘may h q h c
performance of each agreement of the grantor horoin contained and:the payment of the sum. of Egsl?rg:ngﬁ%gg %ﬁ%gﬁﬁ WO
1$.6.3,.200..00...) Dollars, with interest thereon "according. to tha terms of - a. promissory note. of - even gnie egﬁ»!h payable i to’ the

Loneficiary: or order and: made by .the : grantor;: principal -and interest-being payable .in monthly. msOaHmenfs of § commencing
SERTEMBER.25 :

his u‘unt deed shiall further securo the puyment. of lllch ditlonal : mone; ‘of lhe nroperty l1y the henﬂlclm nf(er dernult. any halanice remulnlnu ln thie

- T
Ir any, as may. be loaned hereafter by the beneficlary. to the grantor or othe
having ‘an Interest In the: above -described ropert{ as.may-be evidenced b;
“'note or notes,: 1f.the Indebtedness secured this ‘truat:deed is evldonccd by
wore than one note, the. henellclary ‘may credit payments recelved by: It upo
any of ‘said -notes “or’ part . of any pnymcnb onone nole und nnrt on Another,
[Y) tha benenclary may: elect

The mntcr hrrehy covenants’ to nnd wllh the trustee and the heneﬂclnry
herein : thay - tho majd- premises - aml: property - conyeyed ihy - this- trust - deed -areo
“frea:and “clear of - all “encumbrances and - that. the nmm,or will and hia heln,

~clalms, ol &1, persons  whomsogver,

reserve. account “shall- he “eredited  to. the : indebtedness, If. any : authorized - reserve : aceount 2
# for < takes, - assessments, inurance premlums: and “other 'charges - [3'_not. sufflelent’ at .any i %
time  for; the  payment “of - such: charges - a8 - they * become - due, - the “grantor -'shall pay . the |

defielt Lo the Lenetletary upon demand,.and -t not-pald.within ten days after such demidnd,

l;:e beneticlary may..at:its-optlon adil the nmount of ucl{ erlclt to !hc prlnclpnl of 1l|e i

Il;nllnn securnd herchy

"Shoum the grnntn fnil“to keep any-of the loregolnn'mvnnnnu, then the:
5 {!’

“ beneficiary ‘may. at: §is option ‘earry out.the snine,- and ail its expenditures. there-

i for; shall ‘draw - interest  at the-rate specified In"the note, shall ‘be repayable by

the grantor ‘on_demand and shall be secured by the llen of -this  trust deed. In

admtnistrators  shall - warrant -and defend - his sald - titls  thereto

Tha grnnu)r covennnu and Agreel to pny sald note ncmrdlng to the terml

;. thereof nnd. when ~due, nli ‘taxes, assessments and other charges levied against
aaid property; 'to . keep said “property :frea from - all. encumbrances having pre.
cedence over this trust deed; to complete all buildinga In course of construction:

hereof or-the date:constructlon-is hereafter icommenced;: to.repalr and restore
promptly and I good” wotkmanlike “manner - any buflding ot - Impravement . on
. sald ‘property -which may be damaged or dcumycd A Jy when due, all
:costs incurred therefor; to allow - bheneficiary - to ‘Inspect’ said - property -at ull
times during construction; to replace mr work or materials unaatisfactory . to
beneficiary - within : fitteen ~days *after: written: notice from: benetlclary ol . such
fact; not to remove.or destroy Anz bulhlln;‘ or improvements now. of herealter:
constructed ‘on: said ‘premises; to keep ‘all huildings. nnd - improvements now or
hereafter erected “upon sald proﬁerty n''good :repalr ‘and to “commit ‘or sulfer::
no waste ‘of - sald premises; to: keepail. buildings, propen*' and Improvements -
pow “or hereafter. erected ‘on. sald -premises - continuously nsured against - Joss™
by tire or such other hazards ns the beneflelary 'may from time to time require,

In.a. sum not less than.the original ‘principal ~sum ‘of -the  note or-obligatlon

secured by. this-trust deed, !n a company or:companies acceptable to the hene-
ticlary, and ‘to dellver the orlulnnl polley. of Insurance In correct form:and with
-approved - oas - payahle. clause in favor of the heneficlary: attached “and ' with
remlum pald,” to the: principal place: of - business: of  the heneﬂclnry at least
{iteen - days. prior te. the - etlective “date “of “any . such poliey. of . Inaurance,
sald ‘policy ‘of .insurance- 13 not “so -tendered, the beneflciary ‘mny - in -{ta own

wihiz cnnn ction, the beacticlary shall have theright in tts discretion” ta complets,
any. Improvementa made on sald premises and also to make such. repairs to ssld
property ay In lls snl« dhcrctlon lt may tlwm /pecessary, or mlvlsnble,

“The grnntor lurther Agrcea to comply with l“ laws, unlln'mcu u-gulnrlonu.

5, ecvennnu. conditlons and restrictions affecting sald property;-to pay all:costs,
or hercafter constructed on: said’ grcmlsen within “six months’ frot’ the date -

fees - nnd . expenaes .ol this. trust, ‘Including :the tost: of:title search,” as well:as
the. other: costs: and “expenses:of - the ;. trustee  incurred In- connectlon - with - or.

In enforelng this-obligation, -and. trustee’s-and attorney's: fees actually -Jncurred;

-.t0 appear:in and. defend any action or proceeding purporting to nffect the secur.

:-1ty -hereof .or the righls of powers.of . the benemhr( or-trustee; and to pay all:"
~-costs and. ecxpenses, including cost of: evidence of -tit!
“reasonnble - sum - to_be :fixed by :the court,- in:any such .action -or:proceeding In

e and attorney’s fees o a

which:the heneficlary or, tnm_ce may - appear and In any sult hruughb hf benes:
Iclnry to fnreclme th eed,: nnd nll said uums shwn tred b t 11

¥ Thn‘hcnrﬂclnr Twlln rurnlsh to thc ur1nmr nn wrmm rrqucﬂ therefor an -
anhunl statement ol ‘accdunt’ but shall. hiot - be oblignied or requlrcd to l\lrnlsh

any - further . atatements -of “account.
; u ls ‘mutually ugrrcd umf..,

In thr event lhnt any portlon or. all o! sa(d pmpert shnli ba'i?mn ,"
uuder thc right o omaln lon,: the bene clnrf shall ;have :
efen

the right-to commencc. prosecute In m own nnme, uppear ln or d
ition a r.to make a

dlscrcuon obtaln : insurance: for the beneflt of the beneficlary,” which |
shall be non.cancellable by.the’ grantor during the full term of the policy. thus

8 That for “the “purpose of - prostding* regularly :for” the prompt- payment - of. all- taxes,
an!l."Nnn'nu, and “governmental “charges Jevied “or nssesséd sgatnst the :above desérlbed © pro-
perty” and {nsurance premium  while  the *indebtedness : r.u:\m:u liereby -is - In excess: of [ 806%
“of the lesser: of the orlginal purchase prlen pald. by ‘the- grantor “at the .time the loan was
“mantde ~or (he- beteflelary’s origtiml - spprataal salie:of - (he - property” st the  tlme: the . lean =
waag ' maide, grantor - will pa{ to - the :heneflefary * in “addltion  to the . monthly : payments. of
prineipal cand . lnterest. pagable. under . the terma of .the. nete’ of : obiigation secured -lereby
Tan the date Instaliments on prineipal and Intercst are ‘pagabls an amount equal to .1 /123
the tawes,-gevesemsnts, and rihet ehirges dieand-payable with respeel 10 sald ‘property -
vithin ench” suceesding 12 months “and “also "1 /38 “of . the’ Insurance” premium payable wl(h
espect” 10 sald property” within” each” sueceedlng theee "yesry while”
eftect - a3~ estimated und directed: by the henefieiary, Benefielary ‘shall pay “to ‘the ‘granior .
interest “on . sald amounts:at. w-gate. not . fessthan the mmsz rate authorized to he pafd o=
by banks oo thelr open passbook secounts minus “3 /4 “of . 1%, If such rate s less then .
4¢7.; the rate of interest” puld shall be 4040 Interest shall be_computed -on the sterage
monthly h1l.\m'c n’ the -aceount: and -shall e pald mnrterlv ln the xr\nlor by tmﬂllm,
serow. aeeonnt me amount of the lntemt ﬂur-

- \n\n o practor:is to pay.any nml nll LaxeN, nssessents” and n!hvr cliarges fevde
or. nmew‘l agatnst -gal) - propeety,:or any. pard thereur. hefure the ‘same: begin- to: bear
2 fmterest “und “also_to ‘pay premtims un all* tnsuranes pnllcl’: upon “satd property,” such Ay
2 throth phat beneflelary 44" aforsiald, The: grantar: hershy ‘snthorizes
1o eneflelaty. ny and all: tAses.: aisesyments uri ier clarges levled or Impesed
againet- sapd properly o -tie amotnis’ e shwwn D e slafemieats tiereol furnisied by. (i
Eeableetng - of -suiel) . taxed, assessments: ot othiereharges,und to ‘pay- the . insursnive _ premiums o
In-the amounts shown on the statements’ subniitted by the lnsurance earriers ar thelr e =
Tresentatives “and to” withdraw the” suma “ahieh may: be requtred from - the rexerve  account;
it any, establlshed Por that  pirpose, “The grantor. agrees in no- esent fo - id the brnrrlrlnry
respimstible: for fallurd to hase noy” fnsurance weltte or for"any: losy or  damage “grosting.
ous. ol n defect <1 any* Jnwisancs - podley, and the berwfielary  herely 18 anthotlzed, In - the’
< ptent of any bose, to compromise snd setyle” with vy inwueanee - company ‘and 1o apply’ any
*siteh - lusirasee pecelpts upon the abligationy ‘secured by this trust deed In” computing (he
ot - of e Indettedness: for nument nmnl mu‘hr(lnu n lull e Apon - githe . oF ntlw

: shail be §50.

7 selver to be appolnted by & court, &n

or any. with
. such tnflnu and, if 1t:so electn, to requlre that nll or.any. portlon of the money's

ayable as compensnllon for such’ taking, which are ln excess of ‘the amount Te.
uired to Say all renmnnblc costs,

or. Ineurre:

and -applied by it first upon .any.

and -a <
' Ises necessarlly pafd or. Incurred the heneflclnry In such - pmceedlngl. and-the -

“ baance applled upon: the. lndehtccﬂnu ‘secured “herehy;: and. the grantor. agrees,
?Eg its own expense, ta. m uch nctions nnd execute such Inutmm:nu as shall
» 1,

Yo, At any tlme nnd trom_ time to tlme Upon written request of the bcne~j
. Ilclnry. payment of (I8 fees and -prezentation of this deed and the note for ens:

“dorsement "(In ‘case of full reconveyance, for cancellation),’ without affecting the

llabml{ of_any pereon’ far the payment of ‘the indebtedness,”the ‘trustee ‘may f“ "

consent to'the making of any map or plat of sald pruperty, (b) Joia In ‘granting

i any. easement or. crenting and-restriction thereon,.(¢) ‘join in: any subordination :

or other agreement affecting this deed or. the llen or charge hereof; (d) reconvey,
without ‘warranty, all or any pact of the property, The Frnntce in’ ADy reconvey-
ance ma; be descrlbed ns the-*'person or persons legally entitled thereto”: and
recttals -therein of “any. matters or. facta shall be concluaive proof of -the
truthiuiness thereof.: Trustee's. fees: !or nny ot the services: in- u-f

A ade Iulonul secuﬂty, grnnwr hereby ullgnn to bcndlcl;ry durlnx the
contlnunnce of  these “trusta “all rents,: {ssues, royaltles ‘and prorm of “the
ety Alfected l.¥ this. deeit nnd of_any. peraonal. property lo lf

Faiitor: shall -Jelaull. [n the: paymentl 6! &ny. ﬂ'dth(:dﬂiﬁ I r.mr-y of in
he performanes of Any agreement:hereunder, grantor ahali hue thn right to on)e

lect ‘all such re';m, issues, roysltles and profits earned’ prior to defauit as they:

becoms due and payabte, - Upon any default by the gran
rcmry may. nt.any- time without notice; either in person,
d_without regard .to
security for the [ndehtednesx herehy aecured,. enter upon and take possessfon. of
safd property, or.any part thereof, In’its own name sue ior or otheryhn colfect
crthe . renta, - {ssues” and - profits, Inrludlnn those past .du and - apply

r henunder, the bene.
hivh agent or by & re-

aln
. the: same, less costs and expenses af operatlon and co eat os. lgcludlnx TOROD.

able atorney’s fees, upoti any lndcbu ness ucured h reb y. d la uch order

L the bene (chlry may. dettrmlnr~

i sy ac. .
fth

expenses ‘and attorney's fees necessarily. paid™
ty -the grantor in nu:ﬁ practedlngu. nlmll be pald to thed bc&eullcmry -
€0! TTie,

prompuy upon lhe benerlclnry’o :

s plnzupb, i

¢ . adequacy ol any..




2774 The enterlng upon and taking posseasion of seld property, the ocollectlon

-0t su¢h reuts, {ssuss and profits or the procosds of fire and other lusurance pol.
icles or compensation or ‘awards for m{ !nkhy; or damage of the property, and
the applicatfon or release thereof, as aforesald,

.:-auch- notlee, -

The - grantor -shall. notity Iu‘:nellcllry In writing ‘of ‘any aals or ‘con..

AR
tract for anle of the aboyvs described Fmpen.y and furnlsh heneliciary on a
;. fortn” supplled it “with such- personal. Informatlon I} h

shall not cura or walve any. de. -
fault “or notice of default hereunder. or lnvalldate any act done pursuant to -

nouncement at the time flxed 35 the proceding postponeutent, The trusies shall
.- dellver to.the purchaser his doed In form na frqui by ‘iaw, conveylng the g.m-
perly so sold, hut without any oovenant or warranty, expross or lmplied, The
recitals .In tho deed of ‘any mattors or facts shall. bo conclusive proof of the
truthtulness thereof, Any person, excluding the trusteo but Including the grantor
and . the bencficlary, may purchase at:*he sale, i - R .

0. When  the Trustee eells pursuant o the powers provided hereln, - the
truatce ahall apply the procecds of -the trustee's sale as follows: - (1) . Tn
th the anlo Including the: compensation of tes, -and A

would ordinarily be requirod of a new loan- applicaut and
a servico charge,. . . - e

A, 'rlrhe" {5" ot “the venancu of this Inllrum‘cn'. and upon default by the
grantor {n (r:lnymum. of nny Indehiedness sccured hereby or In performanuce of any
agreement hercunder, the benctlclary may declare all sums secured - hereby i

o p as
shali pay beneflolary

mv.-dlutv.-l{I due and fmynble by delivery to the trustee of written notlce of default

and ‘clection to: sell“the trust property, which notice trustee shall- cause to be
: duly filed for record; Upon dellvery of sald notlce of default and election to sell,
..the beneflciary shall deposit. with the trustee thls trust deed and all promissory
notes and documents : evidencing expenditures . securcd “hereby, whoreupon : the
. t,runlmi :’halll fix the time and. place of sale and. give notice thereo! as then
required by law.: - -0 g .

;7o Alter default: and "any -time . prior.to five days before the date set
by the : Trustee . for. the - ‘Trustee’s - sale, -the - grantor: or - other person ' so
rivileged may -pay. the entire- amount - then due under this - trust - deed . and
he obligations sccured thereby- (Includl 2t8 ani actually Incurred
iu . enforeing - the terms of -the obllgation "and trustee’s and - attorney's foes

not .exceeding $50.00 each). other thun .such portlon of tho principal as would - -

- 0ot -then. be “due -had -no” default -occurred :and ‘thereby  cure - the "default,

8. After the lapse of such timz as may then be required by law following
the recordatlon of sald notice of default and glving of sald notica of aale, the
trustee shall sell snid property at the time and place fIxed by him in said notice
of nale, elther as a whole or in separate parceis, and In such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money of the
United Btates, payable at the time of.sale, Truatee mn{

;nnf' portion of sald property by public announcement a
sale

such time and place of

and from -time to vume'thuaane; may - postpone the sale by public an.’

poatpons sale of all or '

L] ] 10" Lrus
; rensonable charge by . the atlorney, - (2) -To . the- obligation - secured by . the
trust - deed. () ~To "all- persons . havlng recorded - llens . subsequent . to.. the
Interests of tho trustee . In the trust’ deed - as thelr interests appear. in . the
order ot thelr priority, (4) The .suzpius, 1 nn{é,w the grantor of the trust:
decdor to -hls:successor - in- Interest entltled such - surplus,

10, For .any reason permltied by 1aw,. the. beneticlary ‘may . from - time to
tlme appolnt a auccessor or auccessors. to any trustee named hereln, or to any
successor . trustee appolnted “herounder, Upon such appolntment and without con.

-veyance to the successor trustee, the latter shall be veated with all title, powers
und duties conferred upon any tristee hereln nawed or appolnted hercunder. Bach . -
such appolntment and subati{ution shall-be mado by written tnstrument executed -
by the ULeneficiary, cantnlnln‘(_rcrercnce to ihis “trust deed ‘and Its place of
recard, which, when -recorded In' the office of the county clerk or reeorder of the

- county or countles in which the property Is situated, shall be conciusive proot of
proper appolntment of: the - successor  trustee, . : : -

SUU11 . Trustee nccepts this trust when thls-deed, duly exccuted and acknow.
ledged Is made a {mhllc record, as provided by -law. The trustee Is not obligated
ta: wollly any- pacty hereto of pending esle under any other deed of trust or of
any action or proceeding in*which the grantor, beneflciary or trustec shall be a
party, unless - such actlon . or’ proceeding -is brought by ‘the:trustes,

= 12, ~This deed applics o, inures to the benelit of, and binds sll. parties
hereto, - their heirs,” Jegatees deviaces, ndministraiors, exccutors, - succesaors  and

assigns, The term “‘benefleiary™ shall mean -the holder and owner, including

ledgee, - of * tho note sccured herehy, whelher or. not. named.as a. beneficinry
erein, - In construlng this deed and whenever the context so requires, the mns.

culine gender includes the femlnine and/or ncuter,” and the singulur number. ln.

cludes the plural. o Co . .

’ ~IN WITNESS WHEREOF , said qrcmtof hcs‘ h'ereuhto s‘et his hand and sedl the day and year firs;‘t'c‘bove‘wfitten.

T R R
XL /{//Mm///ﬁé‘.g’.,. JUon s SERL

STATE OF . OREGON :
- County of Klamath"

83, . B B
THIS 1S TO CERTIFY ma{‘oh'mts__e_f.i___,a&y of

“AUGUST

Notary: Public: in tmd for -sald county and-siate, personally - appeared the within named : : .
_LEE_NEWMAN, Husband and Wife.

7D, NEWMAN AND C

719., ._7.1..; bolore me, the' undarsick;ynvad. a

to me petsonally. known'to be the identical individual.... named in and who oxecuted the foregoing instrument ‘and acknowledged to me thal
- PR ‘ﬂ\‘ o " ol N o - . . v

¥ ‘\ 2 - . N
SIN“TESTIMONY: WHEREOF, 1. hava’ hereunto set my hand and - aff

. My commission oxpires:; 3.

ecmed ghé"'hama fresly and voluntarily -for ‘the uses and purposes. therein expressed.

9 Iy notarial seal tho"day_and

Yokl (Bt

Notary Public. for Cragon / :
&

+ Grantor CABEL
et TO ; i ) !
FIRST FEDERAL:SAVINGS &
»-LOAN ASSOCIATION -, &
Y 5" Beneficlary

¥

i g guluni Tob, LN
FEDERAL SAVINGS ="
540 Main St.; e

(DON'T -USE THIS -

SPACE| RESERVED
" FOR' “RECORDING, -
) iN ‘Coun.
TIES. WHERE

usen.)

ol 'ﬁchérfi‘fyl ,thdvt ' ihe : withiﬁ ,instmmént/ -
was teceived, for record . on the '
day. of L AUGHEST- s b

319 o'clock :A. M.

REQUEST FOR FULL

¢ e e et .

To be.used only when obligations have been pald.

TO: Wililam Ganong.inc (

S 'The hndarnldned is the lbqﬁl owner ‘and‘ho!der‘ of afl ihdeBleéinéaa aaﬁx}ad Ey. tha Iorbqahq trust anui All Qums qecufﬁ_d Sy éald irusi‘deod ‘
" have been fully paid and satisfied.’  You hereby are directed, on payment to you of any sums owing o you unaer the terms of said trust deed or
f indebled

" pursuant 1o slatute, to cancel all evid

socured by sald trusl deed .(which are delivered 1o you nerewith together with sald

trust’ deed) and to.reconvey, without warranty, fo.the purtles deslgnated by.the terms of sald {rust deed the eslato now hold by you under the'

et

LA Y
A S




