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THIS TRUST DEED, madeﬂ'us f"f”thaa of botwoon
TUCK

FIRST FEDERAL SAVlNGS AND LOAN ASSOCIATION of Klama’h Fal!s, Oregon a corporahon orgammd and omhng
under tho:laws of .the" United S?dfes. as beneficiary; i '

WITNESSETH

Tho granfor rrovocably grants, bargams, sells " end conveys to fhe +rusm‘ee. in irusf wufh power of salo; the proporly

in-Klamath County, Oregon. descnbed as:

Lot 6, Block 9, First Addition to Keno Whispering’Pineé;‘according to the
official plat thereof on file in the office of the County Clerka of

Klamath County. Oregon.

which said described real property-is not currently used for agricultural,” timber or grazing: purposes,

" together with all and singular the appurlenances,. tenements, heteditamants, tents, issuws, profits, ‘walar . rights, easements .or. privileges now or
hereafter. belonging o, dorived from or in anywite appertaining. to. the sbove described promises,” and all plumbing, lighting, heating, venti-
lating, air-conditicning, refrigerating.: watering ‘and- irrigation apparatus, oquipmant. and fixtures, together with all awnings, vonetian blinds, floor
covering in_place such as wall-to-wall carpeting ‘and linoleum, shades~and buift-in  appliances now or harcafter installed in or used in connection

with the above | describad premises, mcludmg all interest theroin which the grantor has ‘or may hw%muuslk %On@snnbseﬂuﬁtﬁ

performance  of ‘each agreement of the grantor herein contained and tho payment of the sum “of

1$.26,000.00..

an

“"This trust dccd shall further secure v.ha paymene of such additlonal maney
It Any. as may be loaned hereafter by the benellciary o the grantor or others
having an lnterent. in the above described J)ropert as. may -he evidenced by a
note ‘of notes, 1If tha Indebtedness secure this trust deed is evldenced by
: more than one uote, the beneficiary may credit payments. recelved by. it
any of ‘sald potes or part of any puyment on one nnze and pan on nnut
i t.he beneliclary  may: elect. :

“The grantor hereby onvennm to and with ‘the trustee and the benuflclnry
hercln that  the maid .premises. and pi serty conveyrd - by - thls - teust - deed . are
fece. and . efear of all cacumbrdnecs nn that - the “weantor . witl and s hans

< executors and adminfstrators -ahall Warrant and - defend hh nid itin . there
lgllnnt the clalma nt all perwnl whommever. L

" ncmllslllnm bt the prnpcrty h

.} Dollars, ‘with interest thereon according to tha lerms of a - promissory note of 'even "date harewith, payablo ‘o the
beneflcwrior order and ria(t)ie by the grentor, prmmpal and mieres! bemq payable in monlhly m;mllmcn?s of $. 0 . 90

commencmg

the tenctlelary  afierdefault,” any *balance remulnlng in"the :*
reserve - aceount “shall be credltad to - the -indebtedness, D If &ny. anthorlzed reserve “account -
for “taxes, . assessments, . insurance premiuma and -other " charges i not -sufficlent at -any
timé for the" payment -of .auch charges. 4% they become due, the .grantor . shall pay . the

“defleie to the teneffclary upon demand, and If not: paid withln: ten days after such demand,’
Cihe tetieflclaey may 8t iy nptlun mld tha amannt . of surh (erll o l!u‘ m‘lncl[ml hr (Inu

ohliuuun seciired hereby.

hould -the grantor !nll to !\vrp nn'y of lhe lurego!ng mvrnmts. then the
h-neﬂclury mny: at- ita option carry out-the same, and all Its expenditures thers.
for shall Jeaw. foterest at.Che rate. specified n-the unote,. shall e repayabls by
the grantor on demand and shall be secured by the iien of this -trust: d In

this conmcunn. the benfllclary'.ahnu have the r uht,ln Its dlarn;flon to campleu
“nmy } ‘» nime o

grantor covenants and uxrees ‘10 pay sald note" ncmydmz w the’ umu
thercof and when due, all taxes, assessments snd other charges avled againa
sald properf to keep sald property -free -fromn  all-encumbrances  having pre.

i cedence over this trust deed; to complete al} bulldings in course of constructlon
.. oF - hereafter- constructed - on - said

remises - within - six monlhl from- the date

hereof or the date eunstrucuon is herealter commenced;

“promptly -and In good workmanilke mnnner nny buudlna or

sald property which ‘may be damaged or. dest: myt I}
costs Incurred therefor; to: allow heneflciary Lo Inspect a.
times during construction; to fepiace Anr work “or materf

,, beneﬂclnry within fifteen days after written. notice from

mprovement . ony

i
Iact; not Lo remove or deatroy w{ bulhllm{ or Jmprovements. now . or herealter .
el hulidings and tmprovementa now or. -

- construcbcd on said premised; fo Reep al]
* hereafter - erected -upon . sald &ogen; In good “repaly and to commitar suffer
no “waste of aald premises; eep all -bulldings, pmpvrtf and improvements
now or hereafter erected - on -sald premises - eontinuously - Inaured - agafnat -los:
by fire or such other hazarda as the heneficiary may from time to time require
fn° 8 sum’not’less than: tne nrlzlnal mlnclnnl sum of the: nots or obligation

;ccurnd by thls trust deed, to

approved . loss  payable clause In favor of the beneficlary - Attached and  with
: remlum pald, to . the principal: place of bualness of .the “heneficlary st’ lerst

Flteen dnyn ror {0 the ef ectlva date of  an
policy: of insursace is got so tendered

L the benefictary may {n its cwn

. dlacretlon obtaln -insurance :for the benefit- of the beneficinry, which Inlunmca o

E ﬂt‘:t“l h% non-cnncelluble by the |nn!or durlnl lha tull u«rm ot the pollcy thus
obtalne N

“ That rur the Dumn'v nrmmm rrmlmy fm' lrn nmmut wm.nz r.! nn tixes,

asspssments, - and -goserninentnl eharged fevied  ut. aatemsed - gatand the mbure deseribed pm- P

:perty ‘and insurance premium while the indebiiedners wecuted hereby Is - in exeess of X075
of the lesser. of -the -oeiginal putchase peice pald by the grantor st ihe-fime the loan was
mada or - the “beneflelary's orlgingd - appralsa} vslue of the property ot the tlme the loan

a8 made, grantor. will- pa.
. prineipat and Interest payuble undes the terms’ of the tole or. obligation seeured - herety
Fon the dute Instullments on prineips) and Interest are. payable an amount equal to"1 /12

of the taxes, assesnmenla, and cther rhmm ilue umlrpnyuhlu with respeet to sald progerty

within eseh meceeding 12 mantha nauranén premhum payatila sith
Tespect ;10 881d _properiy: within each suceeeding three. yemw while: this - Trust- Deed s In
i effoet a0 estimated - und Aleneted by the beneficizey. - Bonelielary shnll pov o the granter
o Interedt "on wald amounta’ aU.4. yate not less than (he Gighest rale mitliorised € ba pald
~ by banks on thelr open:passhook aecounts mimm 374 00160, 5 such
. 465, the rate of ‘interest pald whall le . §0%; Interest alall be eamputed on the averaze
. monthly balanve i1 the sccomnt snd shall be pald giarterly o’ the xramnr l:y rmmln‘
to lne mm\v ntmml llw umwmt nf the interest due. E

= \White  fhe mmm- i (n nay any e all |mn. mmmou'n uml wiher rmm-v Jevted
or aneesved agalnst “watd'projierty,” or. atty part: thereaf, : hefore the ‘wame. hegin to bewr .0

s Amterest and slso to pay preminmg ‘onall nzurance polictes upen sald property, shieh pay-
mrmv are to be made thesugh the beneflelary, as aforessid. The grantor hershy. sithorizes

L eallictar b anh L

to pay sny. and all taves. susessmenin and ather. ehartes lmied
lz.lllm nulnl vrm\mr n th« Ametnts - ag ihnvm by the mmm'nn m!rmr furntetied byt
i1, seents e ke flarpey, and W e Meaie plelillag

oIn the amounte st trr.the statemems wpmitred by the-tosnrance earriers oc thelr. tep:

Cresentailey 3nd to withdraw the auma shleh may Le requirsd from fhe pesere getolnd,’
11 any, extabbishied - Fae st parpose - The granter agrees 30 hw evont Yo hald the benmfielary

“responstibla for fullued {0 hree. any o imuranes weitten or. for any loss or damage growing -
Santoof wdefeet” I ARy nsuratwe pallyl and dle heneficliry herehy S anthorized, In the ¢
eent of- any loss, oo compromise snd setTle wlth sty teenranee eompany©and ta apply anv.i
snely” fnsuranee reeeipts apag the olidigationa secueed by this trust deed. . fo computing the -

monnt “af the " tdeltmtnesd for puyment Eut ‘Ml"’ﬂlnl‘l 0 full or nmn'nlr‘ ot othér

repair and restore .

~which .the benellclary or.trustee nmv ap, vnr an

the bene. .
lciary, and to deliver the orlglnul pollry nf |mumw in eoreect. form and with

mrh vaoliey  of Inmnnn. [
h 1 ! “4he right to commence, prosecute in it own name, appear In or d

.. payahie as cum ensation .for such taking, which

_or {neurr l’ the grantor in aucl
by

ta e, Lenerlehiry’ 10 wtdiths G0 Lhe Mouthly payents of . Tequest.

S darsament. (in eane of full YT A8, Inr )L
= Hablity of any person for the pay

“omneent to the maving of -any map or
i a0y easement of creating and restriction” thereon, (¢} joln ‘In. ad
rate Is less then o :

- perty affected b
o imnoasd -

rupeny a8 ln RIS

'rhe grantar further agrees to mmply wlth nll Inww. unllmnnes.

covenants, conditions and restrictions affecting sald property;-to

‘fees and expenses of this truat, lncluding the cost of title ‘seare
> the ‘other. coats and . expenses of.the trustee’ incurred. in cunnccuon with: or
Toren n 2 In enforelng this obligation, and trustee's and attorney’s fres actualiy lncurred;
when -due, ‘all

to appear in and defend any action or proceeding purporting to affect the secur. :
ity hereof or the rights or powera of the beneticlary or trustee; and to pay all

costs and expeuses, Including cost of evidence of /title and attorney's fees in & 3"

redsonable- sum to be flxed by. the court,” in’any’ such action or proceeding In~
in_any sult brought b

‘f’ich;ry ta toreclose thlq dced nd al aaid

The hfmnrlnry wlll hwuhh to the xnnmr uu wrm'-n rrque-t thfre{nr nn
ammnl statement of ‘account bt shall -not ‘he. ohllgM"vl or rr«m red to - fu
any further statements of: account.” .

‘In mut\lnlly agreed - that? fd L P

“Tn the event that any pmt!on or ull of :nld propnt shall Lo’ taken
under the right of ‘eminent domaln. or condemnation, the benef) clnr{ l;nll have
efend any. ac- -
tien ok glruwdmu!. of to make any wsmpromise or ssttlerent In wnnecuon’wlth
such taking and, i ft so elects to require that all or any portion of the nioney's
are In excess ol the amount re.
all reasonable costs, ‘expenses and attorney’s fees pecessarily pald = -
proceedings,” shalt be paid to the benzﬂclur}
14 Tirst upon dny ieasonahle costs. nnd. expenses’ Aml atlorney’s
tha. beneliclary in auch And he

quired to

and applled
[528 ecessarily pald ofF incusted b

 ‘ balance apptled upon the Indebtednecs secured llerehy. and the gunwr sgrees, .

Bt its own expense, to take such actions and execute such Instruments as shali = -
be necesanry .| In nblc\lnln' uch compmsnt’ - promptly upon the bencﬂdaq'l e

lny tlme nd ltom time o time v

- AL n wrmcn re
ftelary, payment of Itn tees and nresentation of

\mt of the hena«
this deed and the note for. en.
), without - affacting the
the trustee may (a)
{b) join tn grantizg

of i
lnt ol ntd property;

or other rgreement affecting thla deed or the llen or charge hereof;
without warranty, all or any part of the property, The re .
ance may be. described as the *person or persons legally entitled therew" and
‘the tecitals therein of any matters or. facts shall bs mnclullve
t;ut{x!'\;lneu lhrreﬂf. Tr.uwu («u 'ur any of the uervlcn ln this pnu
shail b §

(d) reconvey,
rantee In’ RDYy reconvey-:

continuance” of . these . trusta all rents,’ fssues, myuues and profits of the B
this desd and of any personn! property Incated: thereon. tﬁmx
rantor shall default fa the payment of lny indebtedness secured heteby or.In

the porlormanc of Iny sgreemant, hareouder, gIRGLT shall havs the

. Jeet all such rents, h:uu. myllllu and .mfl s earned. prior to dohu‘n

eeome due and payabie. Upo defsuit by ths ntor hmndzr. the bene

. nny mran
‘. fiefary. mAY At x\ny tinie nuhmn. notlce, elthrf in person, by agent of by & re-
- eelver to he appol

court, and without regard to the adequscy of any -
ectirity for the lndcbmﬂacn hereby gecured, enter upon and take ?xuﬁu[on o¥~
alid property, or any part thereof, 1o Ite awn pame sue for or nthervll
the renits,’ fsswes and profits,” including those past due d i Apply
the same, tess costs and expenses of operation and mnrc nfa 3 ud resson.;
able:attorney's {eex, upun any Indeble ness lecured hmby. lnd ln such order:
) lhr hcne Tclary. muy deurmin .

Lene. &
aums uhall hé nzcumi by th 2 tnm. S

subordination .1
roct of the . .
ph -

"8, As ulvlulona! ncnrlty. grnnwr hcrehy “anslgns to beneﬂcllry durin( the

collest




"‘&,ﬁfyqn' : i

7040 The enterlng upon and taking possesslon of sald property, the collection
. of such rents, Issues and profits or tho proceeds of flre and other insurance pol.
- leles or eomrcnunonvor awards for un{ taking or damage of thy property, and
:. the applicatlon or. release thereof, as alol
. nugl!. or.anotlce of default hereunder or invalldate .any act done  pursuast to
Lt notice, . T i N N g s

16, The grantor  shall “notify bheneficinry in° writing of ‘sny’ sale’ or’ con-
tract for sale of the above described - property. and furnltah beneficiary on. a
form' supplied it with' such personal - [nformation concerning the purchaser as
.would ordinarily. be required of a. new loan applicant and shall pay benefictary
“n service charge. . - 7 . ' ¢

1776." Time s ‘o ‘the "essence of this :Instrument and upon: defrult by the
gruntor. In puyment of any Indebtedness scctred herebf or in performance of any
agreement hercunder, the hencficiary may “doclare all sums secured hereby im.
mediately due and ')nynbla by delivery to the trustee of written notice of default
and election to sell :the trust property, which notlco trustee shall causs to b

. duly filed for record., Upon ‘delivery of sald notice of default and election to sell,

the heneflclary. shall deposlt with the trusteo this trust deed and all promissory:

notes and documents - evidencing expenditures secured. hereby, whercupon: the
trustees ‘shall tix the time and place of sale and- give notice thereof as then

required by law.

; 7.. Alter .defsult "and any time prior to five days before the date set
by - the 'Trustee - for - the  Trustec's “sale, the grantor. ur other person so
rlvileged may: pay - the entlre: amount then. due. under this trust deed : and
e obligutions sccured . thereby (Including costs and expenses actually incurred
in - ¢nforcing . the terms of the obllgation and - trustee's and - attornsy's :fces
" notexceeding $40.00 each) . other thun such’ portion of ‘the principal as would
not .then: be - due. had no -detnult occurred -and- thereby -cure the defnult, .

5080 Alter. the lapse ‘of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notlce of sale, the
trustee ghall sell nldhpropcrty at the time and place fixed by him in sald potice

of aale, elther as & whole or {n separate parcels, and in such order as he may de- -

termine, at publlc auctlon.to ths highest bidder for cash, in lawlul money of the
United Slates, payable at the time of. sale. Trustee may postpons sale of all or
any portion ol sald properly by publlc announcement at such time and place of
uafe and: from-time to thine theroafter may postpone the sple by pullic an.

resald, shali not cure or walvs any de.-

nouncement ‘it the time liud b tiie proceding pono?onemml, Tho trustes shall
delivor to the purchaser his deed in form ax required by law, conveying the q'm'
perty: 80 sold, hut without:any covenant or warranty, express or implied. The

truthfulneas thereol. Any person, excluding the. trusten hut Including the grantor
;and tha beneficlary,” may purchase at. the sale, e . el

. 9.7 When':the Trusteo sells pursuant. to” the powers provided herefn, the
trustee shall l})pl the procends of - the :truateo’s sale an follows: (1) .Ta
"the expenses of the "eale including the compensatlon of ithe trustee, and a
reasonable - charge - by - the -attorney. -~ {2)  To "the ebligatlon accured - by .the
trust deed. (:!'g To “all persons ~having: recorded . [ena - subnequent - to  the
interests of the trustee  [n - the trust’ deed as” thelr interesta appear In - the
‘-order- of ‘tholr priority. “(4) Th., aurplus, . if nua to the geantor of ihe trust
deed or to his" successor in Interest - entltled such  surplus.

10, “For any reason permitied Ly [aw, the beaeficiary may from tlme o
time . appolnt 'a auccessor or siuccessors to any trustee named herein, or to any
successor trusteo appolnted hierounder, Upon such appointment and without con.
veyance (0. the succeasor trustee, the ntter shall be vested with all title, powers
und duties conferred upon auy tru.tee hereln named or appolnted hercunder, Buch
such appolntient and substitutlon shall be made by written instrument executed
by .the heneticiary, - contalning reference to this trust deed and  Ite plnoe - of
record, which, when recorded in the office of the county clerk or recorder of -the
county or counties in which the property Is situnted, shall be conclusive proo! of
‘properappointment. of . the avccessor  {rustee, .

11 " Trustee nesepts this trust when this decd, duly. executed and acknow-
iedged is made o lruhllc recotd, an rruvldcd by.taw, The trustee Is not obligated
ta notify any. party herelo of pending sale undes any other deed of trisi or of
any action or proceeding in which the grantor, benefleiary or trustee shall be a
party unléss. such actlon or pruceeding 1s brought by. the truatee.

12, This - dewl “applics 10, -foures to' the “benefit of, and binds all partles
hereto, - thelr  heirs, -legatees . devisee Iministrators, A » Al
assigns, The term “benellciary”’. shall mean the holder. and owner,. including
pledgee, of -the note- secored herehy, whether -or not named as A benefleiary
erein. In construing this deed and whenever the context so requires, the nins.
cullne gender includes the feminine and/or neuter, and the singuiur number In.
cludes the: plural. .

IN WITNESS'WHEHEOF. said grantor has herelvmio' set his hand and sea‘l,t}lle day and year first above written.

" .. STATE OF OREGON ; o .
-+ County of Klamath os. .

- THIS IS TO CERTIFY -that on this F(t,l- _day ot ... ANguUst

—(SEAL)

27 W,{p\/m -(SEAL)b‘ |

19 77 belore. me; the undersigned, .a

'thary Public in end - for sald  county - and lléle. personally - appeared lhe wi!hlh named. e
SIDNEY Ke

F. TUC

R _AND MELBA R. TUCKER, Husband and Wife

1o me ﬁors§hélly"knoﬁp 1o be the Identical Individual®_. named in and who executed the foregoing Instrument and acknowledged to me that

oty Pabhe tor Orazon

oxecut'addhe""suma freoly -and voluntarily. for the uses and purposes thereln expressed.

My commission ’axplrea' i

recttols In the deed - of: any matters or fncta shall be concluslvs proof of :the

o et i

LR
i

‘ :” -
i

ST, OREGON-

; T Granter 5 L0 Caee,
1100 e o

HIRST FEDERAL SAVINGS & [ et

".LOAN ASSOCIATION .~
[y R . Hen‘eflciary“
(¥ing Refurn Toi - 77 0
‘JRST FEDERAL  SAVINGS -+ -
s T840 Main St E e
e Klomath Falls; Orego

,’ 'V‘f'.mﬁr‘

I certify that the within instrument -
was ‘Teceived  for record “on:the 25th .

dayrol UAUGUST L 19,77

::f:!’ :::::::': o ‘at10;23 . o'clock - A M.; and recorded .
FOR ,;uconmnc \ AR f!iA,bVO‘Ok?lM?? s On page 11’3577

N GOURL e vy cho;d of Mortgages.of 'said County,”

TIES  WHERE '

. s my hand and seal of County
saffixed. " Y e

Y i PRGN

<, Trusteo |

\ Tb: Wlll%é;p G;qnon;‘;j..‘_.’ - 2
" “The tindersigried iz the legal own

‘pursuant to statuts, ta cancel all evid of

or and holdar of all indebtedness secured by the foregolia trust doed. . All sums secuted by safd trust deod
“““have boen fully poid ond saisfied. You hereby are ditected, on' payment to you of any sums owing 10 you under the terms of sald trust deed or'
it indsbled d by sald trust deed {which’ ore delivered 1o you hsrewith logother wih said

'+ trust "deed) and 1o’ reconvey,: without ‘warranty, to’ the  pariles: deaiynated by the ferma of suid trust deed the eslate’ now hold by you under-the 7%




