%%%g'lgngh}m B " ) o

. 2

4

' THIS MORTGAGE, Made R 19T,
el Margaret: S Wikof£: . ® Sl

Soarn L Mort gagor,

R R RIS ',..AMortgngee;

'WITNESOSETH,‘That said g:xbrtgagor} in consideration of ‘....‘I.,.'."...‘.S'.GV x‘.‘.ll.:i.‘,’.%..ﬁ.‘:l.‘ld.?%‘.l D

. Dollars, ta him paid by said mortgagee, does hereby
: grant, bargoin, sell- and convey.unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

/" tain real property situated iao o Klamath | w0 -County, State of Oregon, bounded and described ‘as
. follows; to-wit: : : : ‘ : L

R IR I arsatnae hap s s gnartea HRETEDS

A1l that portion of the slsuly; of Section ll«,‘_vap. 39"5., R.
9 BuW M., Klamath County, Oregon, lying North and. East of
. the Great Northern Railway Co. Right of Way.

. quether’with all. and singular the tenements, hereditaments and -appurtenances thereunto “belonging"
or“in-anywise appertaining, and ‘which may hereaftér thereto belong or appertain, and the ‘rents, issues and
“ profits therefrom, and any and all fixtures upon: said. premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘ : E o S B
e TO HAVE AND TO HOLD the said premises- with the  appurtenances unto -the said mortgagee, his
heirs,ﬁexeéufbr's)}i,‘a‘dhiinisk{r'qtqgs d-assigns forever.:: A ‘ !
' This -mortgage -is intended. ectire” the . pa

T

i

Liinati

" following:is.a V‘sub,stantia'l'qopy.‘

i.lihvgust 22
pay to ‘th‘e order of G Jacobson

.Oregon

Ll "Seven Thousand, Five Hundred and 00/10

i with inferest thereon :n!,thé rate of . Zk;‘,‘..mrunt per annum _from .;A\tgus.t; 22,:1977, .

0-==

annual. {installments of not toss than $...190.00. 2 "in any one pagment; lnl’ereyst'shnll be paid with principaliand

:ﬁiggﬁggifég the  minimum paym’en!séabova required; -the first payment to be made on !ha.;;.;.zfznd.Q..,.day ol....-Augus

1918, and a like payment on the 2nd fnday ot-each August.. " therealter, until ‘the whole sum, principal and :
; lnte.resf has been paid; if any of said installments is not so pald, all principal and Iriterast to becomno immediately due and collectible at the
‘option of the holder of this note. 1{ this note is placed in the hands of an attorney for collection, 1/we promise and_agree fo pay holder's

" reasonable attorney’s fees and collection cost:,j even’ though no suit or action is: filed hérson; however, if a suit or an action is liled, the

“amount of such reasonable attorney’s Jses shall bo fixed by the court, of courts_in which the suit or action,” including any. appeal therein, "

\“'iy tried, heard or decided. ;

# Sirike words no? applicable, ... : : . S 2 ’O”) i {; )4/

o e QA5 . 2
, o ~ .7~ Margaret S. Wikoff /

0 And »;avid'r}iortgngor‘covenanrs 1o and with the mortgages, his heirs, executors, admi
od it fée simple af -caid premises and has a valid, unencumbgred title thereto ™5

and ‘will warrant and forever detend the same against all persons; ‘{hat he will pay said nofe, principal_and interest, according to -
the terms thereol;: that ‘while any part of said note remains unipaid he will ‘poy’ all taxes, assessmants and other chariges of every
i be levied or assessed against said property, or this mortgage or the note abave described, when due and ‘pay-.
i able’ dind belore’ the same may. become delinquent; that he will_promptly pay, and satisly, any and all liens or encumbrances that
ars or may become.lisns on the premises or any. part thereol superior to the lien of this mortgage; that he will keep the buildings

riow on or.which herealter may be erécted on tho ssid premises continvously insured against loss or damage by lire and such other

“ hazards as.the mortdages. may from time to time require, in’ an  amount’ not feys than the original principal sum of the note of

obligation secured by this mortgage, in a p or compani ptable to the mortdnges; with loss payabla’ first: to’ the mort

‘gagss and then o ths mortgador. a8 their respective Interests may appear; all policies of insurance shall be delivered to the mort-

Amgen Ag $OON A sured. Now if the mmi,ia"g'ofs:hsn Lzl doriznyt to:procure any. such insurance and to deliver said policies
i h e ilding

“to the' mortdades. at jeast fifteeny days prioe to tie rrpiration of an policy ol insurence now of hereatici, placed on zaid be

the mortgages may procure the ‘sama ot morldagor's oxpense; that he will kecp the Buildicds “ard Smmmrgvements on eaid pr

in good repair and will not. commit o suffer any waste of said premises.i At_the request of the mortgagee; the  mortgagor  shall
join with the morigagee in executing one or more financing ctatements purauant to the Unilorm Commercial Code, in.form natiss
factory to the mortdngee, and will pay- for: filing the same In the -proper. public ollice”or: olfices, a3 well a¥ the cost of all:lien "
searches made by tiling ofticers or senrching agencies as may bo deemed desirabls by the mortgnge e e




<. The mortdagor warrants that ths procesds of the loan represented by the
(a)* primarily for mortdagor's . personal,” family,
(b) = lor an’organizution or (even il mortgagor. i
agricultural pirpoges, L AR, o R
: “o Now,.therofore, it said niortdagor. shall keop. and porform the covenants herein contained and shall pay said note according
. talits terms,: this. conveyance shall be: void, but:otherwise shall remain in' full force as a mortgage to secure’ the performance of
all ot said covenants and. the payment of said note;- it being_agroed that a {nilure to perform any covenant :herein, or il a pro-
ceeding ol an part therool, the. mortgagee shall have - the option, to
ce _due’ and payable, and this mortguge may’ be foro-
‘closed ‘at ‘any time therealter. And it the mortgagor shall fail to Pay any (axes or charges or any lien,  encumbrance or insurance
- - premium as’ above provided for; the mortdages may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgago, and shall beur interest at the same rate “as’ said ‘riote without waiver, however,: ol
any right acising to the mortgagee for breach of covenant, And this mortdage may be foreclosed. lor principal, interest and all sums
paid by the mortgagee’ at any. time while the mortgagor neglects to repay any sums so paid by the mortdagee. In tho event of any
- suit or.action being instituted to foreclose this mortgage, the mortdagor agrees to pay all rensonable costs incurred by ‘the mort-
"~ dagee lor title roports and title search, all statutory costs and disbursements and  such further sum as the tzinl court may . adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and il an appeal “is taken- from any judgment or decree entered
therein mortgagor. lurther promises to pay such sum as the o udge reasonable as_plaintiff's attorney's fees’
on such appeal, all suma to be secured by the lien of this mortdage and included in the decree of loreclosure, . .
Each and all of the covenants and agreements herein contained shall apply. to and bind- the heirs, executors, administrators
and assigns of said mortgagor and ol said mortgageo respectively, BT L e . Ly
o In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgadee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendesicy of such loreclosure, and apply the same,
alter lirst deducting all-of said receiver's proper charges and expenses; to the payment of the amount due under this mortgage.
-~ In construing this mortgage, it is understond that the mortgagor. or mortdagdee may be more than one person; that if the
confext so requires, the singular pronoun shall be taken to mean and. include. the plural, the masculine, the feminine and the neufer,
and that generally-all grammatical changes shall be made, assumed and implied to make the provisions hereof apply ‘equally  to
corporations and to individuals, . . X

If the Mortgagor shall enter into -an agreement. to sell or convey or shall sell o
or convey any interest in the mortgaged premises, the whole unpaid principal bal- vy 4
ance and interest to become immediately due and payable, ‘

IN WITNESS WHEREOQF, said mortgagor haé hereunto set -his_hand . the day and -year first above
written. : i :
e [
o

Q-EV-S .'"‘W'ikof‘f""‘ ....... .

— R .

*IJMPORTANT "NOTICE: Delate, by lining out, whicheves warranly {a) or- (b} is not ap.
licable; if y (o) s licable and if the is o creditor, o3 such word
s defined in the Truth-in-Lending Act and Regulation Z, the morigages MUST comply
with .the “Actand Regulation by making -required disclosures; for this purpose, if this
Instrument I8 ‘to be a FIRST: lien to finance the purchase i

Form No. 1305 ‘or equivalent; if this instrument is NOT

Ness Form No, 1306, or equivalens,

[

‘"J? A p( E

(iR

22 or as

BANGY

ISRET

cofOive

=
[T

E

2652 e rrse

.on ‘page

i tiling fee number 3165

““(FORM No.'105/1) "/
B Witne$§ ;m'y“h‘and’ and ":sé‘yavli of
s

" County affixed.
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T certity that the

‘STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE. .

'STATE OF OREGON,

7,

‘ ggrw?//”?"’

| BE IT REMEMBERED, That ' day. £ A st 1977
~belore me, the undersigried, a notary
‘named .. -Margaret S, Wikoff

personally appesdred t’i’)efWi‘t‘hin i

known to"me to be the identical individual .. described  in and ’ ;yho;g-:rr"qculed “the within:

B v

instrumen

acknoy ledgtd to }f‘é‘fhé" she executed the same freely and vo, qnta‘r':‘ly.', BN SR e
S T o N TESTIMONY WHEREGEA Rave torcunto ot my hand arc atived

//V ..J ” o ar ]a{t above writlen. "

ANGHS, S e
BLIC-OREGON|

SRR ] My Commissi
bruary 7, 1981 e e




