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FORM No. 881—Orvgon Trést Daed. Serlos—TRUST DEED.

T s

o erty hereinbelore - described, “as - well _as’ the “grantor. shall bel"l_mm.vd to the':

o/

“THIS TRUST DEED, made this ... A2+

o mus‘rr“usen ' “.?VQL

cdayof i ! R TS s 1917, 5 be(weén i

. WILLIAM H. NORTON, JR..and. NIKKI.NORTON &........, as Grantor,

...:Mountain: Title Company,.an. Oregon. corporation..
e I MBS Ya DelOTEL L
WITNESSETH:

., as Trustee,
.......... .5 as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trastee in trust, with:power. ot sale, the ‘property
th s, ' R o :

amata., .

County, Oregon, described as:

)

Lot 6 in Block 9, FIRST ADDITION TO KLAMATH RIVER ACRES, according to the
official plat thereof on file in'the office:of theiCounty Clerk of ‘Klamath

‘County, Oregon.” - :

:NOTE; 'I'h:.s Trust: Deed :‘Lsmnoﬁ a‘s»sum{akbl,e and in the event' of any conveyance
or: transfer of title in'any mamner by the Grantors, the entire principal

and interest shall be due and payable..

together with ‘all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belunging'or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real ostate.

OR THE PURPOSE OF SECURING PERFORMANCE of each agreemeﬁt of grantor hereinbc,onrainul.l‘andv payment of the

sum of g

EIGHT. THOUSAND.. FIVE. HUNDRED. & no/100.. .

. Dollars, with interest’

thereon accarding to the terms of a promissory: note of even'date herewith,” payable  to beneliciary or. q(d;; 'and made. by grantor, the’

tinal payment of hrincfpal and interest. hereof, if not sooner paid, to be die and payable

SAugust 10000 e 82

.« The date ol maturity of the debt secured by this instrument is the date, stated above, on ;vhich the final installment of said ‘note
becomes due and payable. In the event the within described property, or any. part, thereol, or any interest therein is sold; agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst havingd obtained the written consent or approval of the beneficiary,

“then, at. the beneficiary's option; all obligations secured by this instrument, “irrespective - of ' the “maturity *dates  expressed therein, or: - :

herein, shall become immediately due and payable,

The above_ described . real property is not currently used for agriculturol, timber or grazing purposes,

T protect the. security of this trust deed, grantor agrees:

i 1,-To protect,: preserve and - maintain - said. property in dood condition
and repair; not to remove or-demolish any building or:improvement thereon;
not to commit or permit any waste ol sald ptoperty, - - t e <
g 2, To compiete: or restore “promptly - and - in “good ‘and "workmanlike
manner any building or improvement which may be constructed, damaged or

““destroyed thereon, and pay when due all costs incurred therefor, :

Ta comply with all laws, ordinances, regulations, covenants, condi-
“tions and restrictions ‘allecting ‘said property; il the beneliciary - so requests, to
joirs in ting  such fi ing . s pursuant to’”the: Uniloim Commer-.
cial Code a3 the Geheliciary. may . tequire and to pay. for’ liting same inthe
‘proper ' public ofliceor ollices, a3 well ‘as' the coat 'ol ‘all lien searches - made
by tiling ollic or ; searchi agencies -as- may, be. deemed “desirable by th

; beneliciaryi - iy Ey DR o o L AR Y S
2 4. To' provide .and ly, ! on' the ]
noiv ' or herealter: erected .on {he'said, premises ‘agdainat.loss or  damage by lire

and : such  other hazards as the Le. riany: may, I time_fo'gime" reqire,in:
.an amount not les?‘lhan fL{‘i‘IJ.ns aoﬁ'lem.vﬁi é writtenin
i ¥y

It to the . with Joss payable” (o the latter: all
alicies ol “insurance: shall :bé delivered : to- the henelicinry as. soon as insured;
the grantor” shall fail - for “any’reason’to procure “any such: insurance and ; to
detiver-saitt- policies to- the beneliciary- at Isast-fifteen days prior to the expiras
tion "ol “any - policy ol Jinsurance ‘now  or. herealter’ placed  onsaid " buildings,

he : heneliciary “may: pracure - the -same* at:grantor's “expenae.” The::amount

" ollecied -under any  liie of. 6tLer, Insurance palicy”may. be applicd by’ benelt
- ciary; upon-any -indebtedness - secured - hereby. and in-such order.as beneliciary

may determine, .or at_option. ol beneticiary: the entire” amount -so collected, or:i:

any, part thereof; may’ be released to grantor, Such applicatiort or release: shall

act_done pursuant to such notice. ;-
i 5.0 To

not ‘cure_or waive any 'delault or no_fic« of delault hereunder or kin‘vnl'idme‘nnyg

i keep isaitd _premises cee. from construction Fens ‘and 1o pay-all =
= faxes, assessments ‘and ‘other charfes that “may -be levied or nssessed upon or. ;-

against. ‘said. property belore”any .- part . of “such taxes, assessments . and other

charges become - past ‘due ‘ot delinquent and promptly deliver receipts therelor::
to-beneliciary; should the geantor_ fail to make payment of :any. tares, assess- "

“rments, insurance premivms, liens or other charges -payable by grantor, rither

wul by direct - payment or by roviding  beneliciary” with ' funds: with~ which 'to "

make - such” payment, beneficiary -may,”at " its option, . make “payment : thereol,
“and the amount so paid, with interest at the rate set lorth in-the note secured
hereby, todether with the obligations described in paragraphs 6 and: 7. of (this

“trast- deed: shall ‘be added to-and become a part ol :the debt secured by this.

~ trust “deed. without ‘waiver: of -any -rights. arising :fromi breach. ol :any .of. the
© covenants hereal and lor:such’ pnyments,.wth interest :as aforesaid, the prop.

same extent thai they are bound for. the payment ol the herein

“lesa costs"and . expenses ol ‘operation and

ta) gonsenf to. tho making ol bny map._or plnl;dl said property; (b)"/‘m"n in
Arantind - any . easement. or creating - any - restriction thereon; (¢} join in. any
subordination or “other “agreement. allecting this deed ‘or the lien or charde

Zthereol; (d) reconvey, without warranty, all or any part ‘of the property.. The

grantee in - any reconveyance may . be -described s the “person’or persons
y b [ p

. legally entitled thereto,” and the recitals therein ol any matters or facts shall

be conclusive : proot of the truthiulness thereol. Trustee's fees for ‘any of the
services mentioned in this paragraph shall be not less than $5.
;5000100 Uponany  delault by grantor hereunder, bmelicinry, may . at:.any.
ime “without  notice, - eithee ™ in person, by~ agent-or by -a ‘recetveri-fo” be ap
sointed “hiy a~ conrt, and “without “redatd “fo " the " adequacy "af “any” securlty ' fo
he'indebtedness : hereby: secured,’ enter upon’. and -take-possession ol - said  prop-
erty “or any “part:thereoi, in*its ‘own name sise’ or otherwise collectthe ‘rents,
saues ‘and -prolits, “including those” past. due “and ‘unpaid,” and; apply ’.h," snme,
{lection,” including ¢ attor.
ney’s lées iipon” any: indebtedness secured hereby, - and _in-such’order’ as bene.
ficiary: may : deleeniine, 7 il et e R T
4 11;-The i entering “upon “and  taking i possession“ ol said “property, * the

collection ol such rents, issues” and prolits,-'or - the proceeds ol lire ‘and other. i

e policies or T ion* or: awards lor any. taking or.damage ol the :

pr‘qnorly; Tand lhr(npplirnﬁm} or:release .thereol: as _sforesaid,: shall .not_cure or

waive. any. default .ot -notice. ol delault  hereundei ot lnvalidate any. act_done.,

vpursuant to such notice. ey i & i
ERLE )

Upo :lrlnult,hj ¢ rin - p ymr’nl'ol any indebtedness sectired

LS4 L
Leidby Or In NS parletiidnce ol dny agrement. hereunder, the, bencticiary may),

X ¥
- drclare all sums .secured herebiy immedintely due. and payable. In such an event .

and il the above. described “real” property “is” currently used : for - adricultural,”:
timber-or. grazing purposes, the heneliciary tmay. proceed to loreclose: this trust ..

Cdeed’in . equity, as a mortage’in the: manner: provided by law lor mortdade - .
“oreclosures, However it said :real property is not so currently. used,’ the bene-

liciary . 'at his- election may: proceed to’ loreclose this trust - deed in equity ‘as a:
mortgade’ orodirect:the {rustee foiloreclose this:trust: deed- by advertisement

and ;sale” In:the latter ‘event: the beneliciary or the trusfee.shall execute and -;
caise (o be recorded his written notice of default:and his election o sell the

aid described ‘real ‘property to' satisly the :obligations. secured herrby; where- .

““upon the trustee ‘shall_tix*the time and place of sale; give notice.thereot ay then -
“required by law: and “praceed to. foreclose “this trust. deed  in’ the manner_ pro-i’

vided in ORS 86,740 to 8§6.795 s : s i <
13, Should. the Leneliciary elect. to foreclose by advertisement and sale’:*

lhm‘aller default " at-any time prior to live ‘days belore the date set: by the .
rustee - lor - the. trustee's sale,  the : grantor _or- other. prrson . so -privileded - by ..

ORS -86.760, may ~pay.to the beneliciary - or - his. successors .in-inferest,- respec-

itively, the ‘entite amount then due under the terms ol the trust deed and the
‘vobligagion secured “thereby . (including ‘costs and ‘expenses actually incurred in 3

described, ‘and all such payments shall be immediately” due and payable with- "

- out -notice,. and -the nonpayment thereof shall, at.the option’ of the beneficiary,

tender- all - sums - secured by this trust deed immediately- due and payable: and
constitute a breach ol this trust deed. ;o000 ; !

6. To pay. all costs, lees and expenses ol thl:!rusr ikiﬁdind the cost

anHt‘le search ‘as well as the other costs:and. expenses of the trusfee incurn.d
. in connection A\vn'(h or.in ‘énforcing “rhls,olqligarmn and trguleq’a and attorney'a
fren dclually incorred, [/ L e v

+7.-To appear: in and  delend “any action [ ar S proceedind “purpirting 167

-~ alfect’ the ‘security rights or-powers ol Deneficiary: or brintees and :in_any s(!il

action of. proceeding in which . the beneficiary. of (risstec-may ‘nppear, including
~any: suit : for. the -foreclosure of this:deed, 10" pay. all costs and ‘experes,’ in.
= cluding . evidence ol title and the bencliciary’s or trustee’s attorney's’ fees; the

amount o attorney's lees méntioned In this picadraph 7. in all cnses shall be
fised by the trial ‘court and in thé event of ‘an appeal {rom any Judgment or:

decree. of - the' {rinl -court, grantor. lucthee adrees to pay ‘such. sum n!’lhe ap-
U peliate ‘courtshall ladjudde  reasonable  a¥ the beneliciary’s or_ trustee’s  attor-
y's_tees onsuch appeal. i . g ;
w1 iy mutually agreed- that. .
3 “8.-In the event: that any portion of all of said property shall be taken
under the right of eminent domai d ¢ benel;

" as_compensation for.such raking, which .are .in excean. of the amoun!'nqyind

.20 pay-all. reasonable -costs,” expenses” and atforney’s loes_ necessarily  paid or

= incurred by frantor. in  such procesdings, i shall: bepaid  to l:mvlicimy and
applied. hy if:tirst upon any reasonable costs and expenses and attorney’s fees,
bath . in-the trial and  appellate’ courts, necessarily : paid . or incurred by:benrs

ificiary. in " such’ proceedindy.: and ‘the :balance applisdd > upon - the. indelitedness :

< eocured  heceby;: and drantor’ adreen, at its_own. expense, to take ‘such action
and “execute ~sitch . instruments - as whall (henacemsary’ in abtaining .such. com.

pramptlyoup V'8 reguest i 2
LAY AR TimsTand, frome:time to timme upon :u

i P itten request

Fieiarg, payracd o i lees” and priventatinn ol thiz deed and the pote for
i anidoriemment. (in care of full reconveyances, lor cancellation}, without allectingd.
Ciothe Bability of any:prrsan for the payment of ‘the indebfedness, frustee may >

2 surplus,:
: N ahall have the
- Pight, il it so_elects, o require that ‘all ‘or any portion ol the monies payable

the terms of the oblidation and ‘trustee’s and atforney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would .not then
be due had no defaul* occurred, and thereby . cure the delault; in which event .0
all foreclosure proccedinﬁs shall be dismissed by the trustee, v # T
e .. Otherwise,: the sale:shall - be held.on the dute and af the time -
lace desidnated in the notice of sale. The trustee:may sell said property either.

i in- ‘one :parcel . or *in (separate parcels and ‘shall - sell “the parcel. ar parcels - at
“nuction ¥o the highest bidder, for "cash, “payable at the, time_ of sale: Trustee

hall deliver ta, the purchases its” deed in form as required by law conveying

“‘the rrn arty: sd sold, < but .without -any ‘covenafit “or warrinly, -express-or. in-
o plied,

he recitals in the deed ol any maiters ol lact.shall be conclusive prool
£ the truthlulpess thereol,” Any “person,” excluding the - trustee, but . including
he grantor and heneliciary, may purchaze at the sale.: v g 5

<157 When trustee’ sells” pursuant to the: powers ‘nmvidr}l hcrcin, frustee -

siml/”n(lply,fhe praceeds: of sale to.payment ‘of (1) the expenses of salé, i

Juding the compensation of the’ trustee and’ a reasonable charde by frustee’s -

attorney, (2} (o the. obligation secured by ‘the  trust:deed, {3) to all persons

:havingd .recorded - liens |subsequent: ta the ‘Interest .ol ‘the . trustee: inthe trust*

deed ‘a3 their. interests - may . appear. in the order.of their priority and . (4} the .
urplus, any, to: the: drantor or:to his auccessor..in interest - entitled  to:such ..

16, For” any reason’ ﬁeiinn:lled by law. btﬁblicijry may trom time to il

“time” appoint a’ successur:or. srccessors (0. any . frustee named. herein or: to any
inted “h s A

succesyor. lrustee app .7 Upon “such appointment,’-and : without
conveyance (0 the successor. trustee, the: Intter shall-be vested with all title,

< powers _ard. duties” conlersed “lUpon “any “trustes herein’ named “or ‘appointed

hereunder.. Each: such . appuintment  and - substitistion” shall _be ‘made by written
instrument ted benelicinry, taining . reference’ fo : this' trust deed
nnd “its - place -of i record “:which,” when recorded .in - the -ollice . of - the . County -
Clerk or Recorder of the county:or counties in which the property: iy simnlr(;.
shall be conclusive prool ol _proper. appaintment of .the successor. trustee. . :
:12v: Truatee _accepts . this : trust s when . this  deed, duly.._¢xecuted . and
acknowlirdjied . in. made .a .public’ record -as .pro by b T riistee ;i ol
shiigarsd .t natily “any-party - heretor ol ptnrﬂng wale-pnder - any. other-deed of
riist Lor of JAny Aclion’ o procesding In which  frantor,” beneficiary of tustee’

“shall: b _a”pacty unless_such” action or proceeding in brought’ by triatee,

£ Tew “Trir Cand et kp“;vf’d‘-s‘ Vhat the Trutred- hecsurder -must be  sithre ‘an 0 toeney - whe -8 o’ aclive -member. of the. Orsgon  State. Bar, o bank,. ir
e it e een ouematon avherized 1o 4o business ‘under the laws ‘of Oregon ‘or the” United “States,: o J1iin . intancs . compony outhotized to - insun
Laviame sl thig atel it subnidiaries, nffilites agents ‘or branches,Sar the United Stales or any dgency of i sl L S

i

R

Sih
{
i

ey
shiryieny




5 ve~‘claih11"1‘7'g u:nder;hin"l," :th‘at‘lvxe‘v‘is faw-; N
unencumbered ‘title "thereto .

The “grantor warrants that the proceeds of
Ca)* primarily  for drantor’s” personal, lamily,’
(b) -for-an organization, or (even it grantor is'a
purposes, R : AR : - IR S . R
: This deed. applies to, inures to the benelit 'of and binds ‘al parties hereto, their heirs, logatess; dovisees, ndmini rators, execy-..
fors, personal representatives, successors and. assigns, ‘The: term beneficiary -shall-moan the holder ‘and owner, including . pledgee, of the
‘contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the’context so requires, the
masculine gender includes the teminine and the neuter, and the singular ber . includes the plural, e o .

IN WITNESS WHEREOF, said grantor has hereunto set his hunig the

* IMPORTANT NOTICE; Deletu, by ‘lining out, whichever ‘warraniy {a) or (b} is
not applicable; if-warranty {a Is plicable ‘and the benefic Y Is a credi :
or ‘such: word is ‘defined 'in the Truvh-in-lendu‘ng Act and Regulation Z, the
boneficiary MUST..'complvaHh‘fhe Act and Regulalion” b king required " ~
disclosures;’ for ‘this purpose, if this instrument is. fo be o FIRST lien to finance
the purchase of adwelling; vse - Stevens-Ness Form. No. 1305 or equlvalent;

if this:instrument is NOT 1o be a first lien, use Stevens-Mess Form No. 1306, or
equivalent,” If compliance  with ‘the Act - not required, disregard this notice,

(1f the signer.of the above is o corporation,
" vse the form of acknowledgment opposite.}

- 1ORS 93,490}

AT |

Personally appeared the above named.. William .who, being duly sworn, -

. H NQI'tOH Jr. . each lor hlmsellanduotvne for the other,dldsay that the former is the.

v president-and that the latter is the

secretary of ..l e e L
s i ey . ' il S e corporation,
,:.':-r:.'.:.?..—.f::':..“and‘nckHO!VIBdgﬂd the loregomg,lns!ryg eal attixed to the foredoing instrument is the corporate seal
ment to be...... .. their voluntary act and deed, - : rporation and that said instrument wag signfd and sealed in be-
’ - . way half of ‘said corporation by authority of its board of directors; and each.of

: TI:(OFFVICIAL Before me: - . ‘ " them acknowledged - said instrument. to- be its voluntary "act_and._ deed.
. : T : : Before me: : L :

B g

e

, : S e i L CORPIOTAL
offc for Gepgow= California Notary Public for Gregon » : " SEAL)
My ca@m:ss:oq oxpires: April 3, 1941 My commission expires. s o

,OFFXCIAL SEAL
’FYE, L ~FREEA_AAN .
Pl o AT URNTX
-1 LOS ANGELES CounTy
v My comm, explres APR 3,71981

R

, 'said,’ f{us{ deed or. p\ursuai:tﬁfo", statute, to cancel él{ evid 28 .of ind d, secured by "aaidftm‘st: deed (which are - delivered ‘to you
herewllﬁ t’ogethg(wifh:saiq frust deed) and to reconvey, without warranty,” {6 the parties 'designated. by ‘the terms of aid . trust deed the |
estate now held bytyou under the same. Mail reconveyance and dcéuménfsy fo s : : : S

Both must be deliverad fa the fruitet

unty of - KLiiaTy. :
-1 certity that the within instry
' B nt “was. received. for record ‘on- the
sulday of i UAUST v g 7
at. 1231}, d'clock.. M. an
in book.M77.0::.. ...0n page,
as,[ile/récl number,; 3hgoaig
. Record of Mortgages of said County.
, itness my. hand - and ’ seal. of




