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. THIS TRUST DEED mnde thrs
Walterv .. 8nyder’:
y Tltlc Comv\any,

261:11

i

TRUST DEED

dny ol

an. Oregon: Corporauon S
: AL California_ Corporahon
v . WITNESSETH:

LS! LAW FUBLISNU, « OR, ¢7ZOI
= A e
“~‘ -

g 197700 belwecn

. as Grantor,
iy as Trustee,
, as Beneficiary,

Grantor trtevocably grants, barg.uns. ‘sells and conveys to trustes in trust, ‘with power of aulc, the property

Cin Klama

; Blyo'ck 1,
in Lot Number 14 of 5a1d Subdivision, -

County, Oregon, descnbed as:

Lot 24 of Sprague R1ver Vlllage together w1th a I/ZOth und1v1dc.d mtc_rest

!Subject tké a11 éo’ndi‘tions’,-"covénants, ,iesvtr‘ictions, réser,vations’, e‘asen“qe'nt;s, rivéhtré
and rights'of way of record; Official Records of Klamath County, State of Oregon.

»

together with all and smgulnr the tenements, lleredlnlments nnd appurtenances and- all other nghrs thereunto belonging or in anywise
.now - or_hereaftor appertaining, and the rents, issues and prolits thcrcol and all hxmras now or herenlter utlnchad to or used in connec-

tlon with said real estate,

FOR THE PURPOSE. OF SECURING PERI"ORMANCE of each agreement of grantor hz-rem contained and payment ol the

sumroi Seven Hundred, Forty-Fight and 277100 -awom-cmmow -

Dollars, with interest

thereon according fo the terms of a promissory note ol even date llerewt!h, payable: to benchcmry or order and made by grantor, the

Imnl payment of prmctpal and_interest hereol,.if not sooner paid, to be.due and paynblc

:May:10.. 1980,

The date of maturity of the-debt secured by this instrument is the date, stated above, on wlnch the tinal mstnllment ol said notc :
becomes due and payable, In the event the within described property, or any part. thereol, or any. interest therein is sold, agreed to be
sold, conveyed,. assigned ‘or alienated . by . the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irtespective of the mutumy dates uxpresscd therem, ur

herein, shall become immediately due and payable.”

'lha above ' das:nbed raul property is-not wrren'lf used for ugrltul'wal ﬂmber or gvuzing pvrpusns.

To protect the security of this trust deed, drantor agrees:

. To protect, .preserve and maintain . said property. in. good condition . .

" and repair; nat to remove or.demolish any building or :mpmvcment Ilwrwn,
not to comniit or permit any waste ol said property,

To complete or restore - promptly .and in- good and workmlmhkev‘

manner any building or improvement’ which may be constructed, damaged or
destroyed thereon, and pay when due-all costs mcunml therelor,
3. To comply with all .laws, ordii
hona and rns(ncunns allectma ‘said property; il lhe benrhcmr
join _in 1C pursu.’mt to the
cial ' Code. as the beneliciary mn)' require:and [to Hor fili
“proper *public “ollice=or < olfices; ay-well “ax-the “cost - nI ‘alt“lien
by -diling olhcw: or. searchmd ﬂcncles as mny
beneliciary, - S

, - condi-
SO’ requests, o
Horm Commer-
same in-the
earchesmatle

To* nrowde nnd cantmuoxuly mmn!mn msurunce'on the” hulh!mﬂs :

“now or herealter: erected on-the said - premisea“adainst loss:or damagde by fire

and. such’ other “hazards ‘as the bt'NéWeT"" rom time tu time. regjuire, in’

an-amount .not Jess than oweilten in
ble:to . th ith ¥ a

policies of - insurance - shall. be drl:vru-rl to the hz-nehcmr) as_soon as’insured;

i il - the granfor shall - lail .tor. any. reason’ o’ procure - any such insurance, and, ta

deliver said. policies_ to .the beneficiary. at least: filteen: days prior-to the' upua-
o pulau.m{ fo.such notice, .

tion_ol . any _policy _of insurance now’ or. herealles. nlacu[ on. sald . buildings,
- the _benéficiicy .. inay.. piocure . the. sarme’. ab. grilor’s Expenise. The - amount

call:cted under any fire or . other insurance pnln.y may. be applied: by beneli-

ciaryiupan-anysindehliedness secrend ihareby and in syehorder-as henabiciary
Tmay “determine,” or” nt option ol beneliciary’ the*entire "amount 'so “collected,’ br
any. part; thereol, may be released to grantor. Such dpplication of release shall
not curé or waive any - defanit or nohcc al nelaul! rrunder or. invalidate an:
done pmsunnl to such. notice. - E i
- 0 skeep  said ipremises’ free Irnm comimcnnn lnnn nml to ‘pay, “all
taxes, assessrenta and other charges ‘that. may: be . levied. or assessed ‘upon or
against said - property -beforé iany  part ol such’ tases, assessments and other

it chargdes become past dueor delmquont and. promptly: deliver’ receipts therelor:

:to bcnellcmry,‘ should . the' grantor lail to. make payment ol anytaxes,” assess-
C.ments, insurance’ premiums, liens ‘nr. other ‘chargdes pa able hy drantor, either
by “direct . payment .or - by :providing brnehcmry with: funds. with which to
make  such : payment,: hencliciay: may;.at- its ioption,: make -payment ; thereol,:
iind the amount %0 paid,
trust deed, shall be added. to and become a’ part ol the debt secured by this
frust dmul, without -waiver ol any
covenants hereot. and “lor such’ payments, wth interestas”aloresaid,” the prop-
: erty  hereinbelore - described, ; a3 well - as the “drantor, shall - he -batmd - to the
rame exfent - that “they -are  bound -lor lhe paymiznt of  the obligation herein

shall due and payabls with

~'described, and all such. pay

'! “
out “notice, and . the. nonpayment theteot nhnll. atthe option of the beneliciary,”.

render all sums secured by this trust deed nnmedmlely due and payahle and
Mufa a breach of this frust deed.
- To' pay -all costs,lees- and tmmscs of this' rmst mcludmg the cusr
of .title

umch a3 ‘well as the other.casts and ‘expenses of the lrustee mcurrrd
~in” connection with or :n enlorcmﬂ this,

lmq actually [incursed. %
7.:To: appear :in lmd rlpla-ml Imy nclmn or proﬂv-rhng pmpnrlmg to
ullch the “security rights ‘or powers ol “heneliciaryor frusteesand “InTany s

action or procesding in which the brnplmnt) or trustee may appear, including .
any :suit: for. the foreclosure of this.deed, ta pay. all costs and expenses, in-

" cluding ;evidence ol “title and . the beneliciary’s o {rustee's _attorney's lees; the
amount ol attorney’s fres mentioned -in this ‘paradeaph 7..in all cases shall be

lized by the trial court and in*the'event ol an appral Irom any juddment or

decree:of the:trinl court, grantor lurther nArers to - pay - such sum as the ap-
pellate “court :shall adjtige rrnsonnble rnrhcmry s or rm'm'e!
“oiney's lees on such appeal, it : :

I{ 19 sittually dgeéed llxdl o

Inithe event. that -any ‘portion or all. ol murl pmpnly ahall hp taken.

undrr hn right ol domainor ¢ y. shall have the
Jright, il it so_elects,’ fo require that all or any.portion of .the monies_payahle
as compensation for’ such taking,“swhich are in.excess 6l the amount. required

to pay_all ‘reasonable “costs,” expenses” and : attorney’s fees . necessarily  paid or

" incurred by grantor in “such: proceedinds; "shall : L7 paid “to bmehclmy and

‘npplwd by it _lirst .upon any reasonable  costs and expenars and attornev's lees,’
necessarily paid or incurred by bene-;

both in the trial and appellate ‘courts,
iciary  in - such’ procéedings; and “the. bilasice applied “upon: the indebledneis
ecured hereby! and grantor: adreey,”at ity own expiense,. to take such actions
and “execute such cinstrumenis_as shall -be necessary',in obhlmmA isuch . co
prmnunn, promptly upon’ beneliciary’s request..
Goin Sy AE any time. and trony, timé (o time upon wrilfen qunt ol brnr
iCiaty,. payment..of its. fees . and prr-vnimnm ol el . drid . fhe- fofe - fo
nrdnrisment - fin onse of full recer o fove Mation )i witheut ateeti
he habmly of anyprrson. forthe. [ulymml o me Lindebtedness, frustes may

. ;!mn{rn

decmed dcwnble by lhcj

e to " the latter: all:

¥ required ‘hy Imvs a:nl procee('9 fo - b
with interest at the rate set forth in the note secured vhlerl in-ORS 86.740:(c 86,795
hereby, together -with (he ubligations described  in_paradraphs 6 and -7 of this

rights ‘arising Irom’breach “of ‘any’ol the "ORS 86,

nlxhgnnon and rmsn-es nnd aHnmey e

cooshall deliver, to:the “purchaser its ‘deed in_formy as required by law mmeymL 5
EEDIESS . OF, e T

(n) consent to_the nmkmg ol any amap’or plat ol said-property; (b} join in
#granting any . easement .or crealing any . restriction  thetenn; (c) -join_ in-any
subordination or - other : agreernent allecting this deed or-the lien or- charge
thereol (d) : reconvey, without warranty, all or nny part nI the property. The
in. an recanveyance -may - he - desceified as the "person or persons
legally entitled theteto,’ and the -recitals therein of any matters or fucts shall
be conclusive plaul of the truthfulness thereol. Trustee's fees for any ol Hre

. services mentioned in this paragraph shall be nat less than 35,

10, Upon any delault by grantor hersunder, beneliciary. may_at any
time - without notice,: either  in person,© by agent “or_by n receiver. to: he a,
pointed by a’.courl,; amd. without regard “toithe ndrqum‘)
the: indebtedness” h"ll’h}' tired, enter upor and “take
ety ariany :pirt theseol, in ity .own name sue or.otherwise collect 'the rents,

issues - and -prolits,” including  those. past due . and ‘unpaid, and - apply ‘the same,:. .

less costa and ‘expenses ‘of operation and ‘collection, including reasonable attor-.
ney’s fees upon any mle-bltdnm scrurﬂl lu'n'by, and m “such oldrr as bene-

Ilcrmy mny detérinine,

HThe "enteting upon and’ taking . possession nl uml prnnrrt}"fh:-"

< collection of ‘such ‘rents,” issues _and ‘profits,” or ‘the’ proceeds. of 'tire “and other’:

policies of of awards for any taking. or damage of the”

s-property; and the nppl:cnlmn of . release thereot as aforesaid, shall not cure o«

waive:any . delault: or - notice ol ri’llmll h»rrunder o vnlnhm' any - aet donu
;12,2 Upon “default by ‘!mnror in- pa ent oI any m:lchtrdnru wrmed i’

Iweby ar'in his performance. of ‘any agreement herearder, the benedic

dectare alt sy gectired herely intnialiatel; (R IR oo TR FY o

and il the above described :real property.is .currently. used lor adricultural,

:‘timber oc_graxing prirposes, the beneliciacy :may - proceed fo toreclose this trust
“videed in- equity, as'a mortgnge in” the mantier“provided by law:for mortiagde 7
- loreclosures. However' il ‘snid real property 'is_not. so currently issed, the
" Aiciary " af _his #lection”may proceed to forecloss this trust deed .in equity

ene-
A
mortgage or-direct  the :trustee ;to- forrclose  this: trust . deed by  advertisement =

and :sale.:In the latter ‘event the Iwnr!mmry or the tristee’ shall esecute and -

cause (o be' recorded : his . written notice ol delault’ and his efection ta. sell. the
said described real: property [to aatisly ' the “obligations secured : herely, wherss:
upon the trustee shall tix_the time and place of Lale, give notice. thereof as then
cloge- this frmt r/n«l i

13- Should the benehcmry fect ta Inrrclnsa by mlvﬂhwmm} nnd .mla’

then alter delault. at any time prior._to live days belore the date set by the'

trustee for the ‘trustee's: sale, "the  grantor or “other person ) privileged by
760, may ; pay (o the beneliciary or:his -successars in interest, reapec-.:

“tively, the. entire umount then due under the terms ol the trust deed and the =

obligation secured tkereby . Cincluding costs and SXpENTEY m‘ltm!ly incureed in

“enforcing - the terins of thé obligation and trustee's and nmnney s foey not ex.

ceeding . $50 each) other than auch portion of-the principal as would not then

be due had no delault occurred, and thereby cure the delnult, m whrch eyent

nll loreclosure proceedings shall he limn:smd by the trasfee, . 2
s Otherwise, the sale shall bé” held on'the date and at the tirne and .
,:Iuce (lv\n.inul-d in the rotice of sale, The trimtee. may vell snid property either
i one -parcel or-in separate parcels and -shall sell the reel -or . parcels at
auction: to . the . highest bidder :lor-cash, payahle at the tfime of sale.. Trustee::

the” proporty 80, :old Jbut without  any. covenant. ar. warranty,
plied. The recitals in the derd ol any matters of lact shall be conchusive proat

..o the truthiulness thereol,: Any’ person, ncludmg the: trustee,” but includmd,f»

the grnnlnr anl beneliciary, may purchase at the sale. - 3

5. When trustee sells pursuant to the powrers pmwlud horrm, frusten:
'sh.-zll “apply the proceeds ol sale o’ pagment ol (1) the ‘etpenses of “sale. i

cluding the compensation of the trustee and-a reasonable charge by trustee's

“attorney, (1) to_the oblifation secured by the trust deed, (3) to all persons
whaving recorded liens - subsequent - fa the interest ol the trustee in-the trust -
“decd a3 their_interests may. appear mh‘h' order ol their priority and (4} the

- surpi to_hi

! s, 1f any, fo, rhe Aran ucv:tuor m mrerm rnnncd 0, such
i un.. B

s EE, I"or nny reason prlmurnl by Inw I;enrhcmry mny Imrn Ilme ta
ime " appoint. a successor.or siccessors 10 any trustee nanmied herein or.to Aty
uccessor frusten appainted . hereundet,: Upon anch - appaintment, and without

Jconveyance to the successor trustee, the latter shall be vested with all title, .
or_appointed

powers and duties “conferred . upon” any frustee herein  nam
nereunder.; Each such: ap nt:and_gub shall he made by ‘written
nstrurrient S execufed - by bemhc:.-ry, confaining . n-lrrmrp to thie teust - deed

.- and -its: place. ol ‘vecord, which,.when ‘recorded " in the aliice. af the Count
.'Cletk ‘or: Recovder, of the county or counties in which the property. is situated,

shall be conclusive prool of proper anpointment ‘ol the sucerssor: titter, 50
17, Trustee .accepts . this. trust: when . this dnzl duly: earcuted ;and

ncinnwlrddrd in::made..a  public . record Las provided . by law, . Trustre..in nat

bligated 1o notifyany.party. hereto of prnv!:ng nafe urder any nther deed ot ;

rret cor el cpeyeastinn o pencerding jor whicl; frantay ey

blnill l» 8 party uplets mch Ackion or: oscoeding is by

NOTE: The - Trust Dead “Act provides_that -1he” irusta
“of ‘savings and loan association autherized

pmpuny of his nure. s nubuid\unu, nl(.(nolus ug m lnom:hez, .or the Uni

15 da. business undler. the laws of OIE(:‘QI\ ot the United . Stotes

s hatenndas must b aither an nnem«-y, “wha is an oetive . member. of |hu Oregon . 'wni- Bar,.q bqn&, trost: company -

o title -insurance tompony o om-d o inture title fo - renf*

10Ny ogericy: !hareo(




¥

e .The g‘r‘nnf}?r covenarits ahd’"ag{ées to }'.md with' fllﬁ“ beneh‘ci‘qry‘ arid’ those claiming under him;" that he-is law-.
. Aully seized in fee simple of said described. réal property and has'a valid, tnericumbered title therito R

‘and fllmt he will )Va’ttanf and [orévér dé/ehd ‘tvhe éanie hgainstrall perso;‘s ﬁ;ll(;tyisoévér. e e S ;
THE PROPERTY HEREIN DESCRIBED{IS NOT:CURRENTLY USED F ; ICULTURA
TIMBER OR GRAZING PURPOSES, "GRANTORS ‘I,NITIAL HERE /= :

7‘}15 ‘grantor warrants ﬁmt the pmceot‘ls‘ ol the loan represonted by the nboyn'dencrlbed nufn‘ and rhls“lruut dosd are}
(a)* primarily -for “geantor's personal, family Jihousehold  orxagronR s purposes (see Important. Notice below),
d HX 3

OB MR UK B MK MO XA X W 2L TR0 mkmmmmnmx&mmmxmmxnm&mmwm
G PRREPORENX s R :

. This' deed applies to, inures to the Lenolit' of and binds ull parties hecoto, their heirs, logateos, devisees, odministratars, execu--
tors, personal representatives, successory. and assigns. The term honeliciary 'shall - mean the holder and owner, including pledgee, of  the
confract secured hereby, whether or not named as o beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender. includes the feminine arid the neuter, and the singul ber ‘includes the rlural, e

IN WITNESS WHEREOF, said grantor has hereunto set his hand. the. day and year tirst
* IMPORTANT NOTICE:. Delete, by lining out, whichever warranty (a) or (b) is §
nol applicable; if warranty {a) is pplicable and the benefici yis a di

ot such - word® Is defined “in“the Truth-in-Lending "Act ond Regulation - 2, the
beneficiary ' MUST " comply - with - the “Act and Regulation™ by “making required
disclosures; . for this purpose, if this instrument is to be a FIRST lien to finance -
the purchase of o dwelling, use Stevens-Ness Form No. 11305 ‘or’ equivalent;

. if_this instrument is.NOT to he a Ffirst lien, use'Slpvenl-Nasl Form No. 1306, or
equivalent.” If. ‘compliance . with  the Act “hot required,. . disregard - this - nofice.

(I the signer of the ahove is o corporation,
vse. tho form of acknowledgment opposite,} -

STATE OF ORDOON caliyforynia ) 1, e ) 85,

: - )as,
- County of %@ﬂfs) : Yo STy 9. -
LNBLNS T : 19.. 7 Fersonally  appeared . ... . 00 .0 s il reeiand

Y} ' the' ab d e AT T .who, beinﬁ dulyvvswom,
Walig;owy “gf:;’é"ér P iyie and not.one for the other, did say that the former is the

i president and ﬂmt fl:e‘/nt;c( is the

il Secretary . of o T AL

R ) i R cienii o n corporation,

B wieio@nd acknowledged the foregdoing instru- hat the seal atfixed ‘to-the foregoing instrument'is the corporate seal
N be.: ///5‘ lunitary act and deed. s ol said corporation n.nd that said {'nstrurpent was sigm;d and sealed in he-

. fment to voluntary ee half .ol said corporation by authority of its board of directors; and each of

L Belorg- v . by ‘
. , / themn  acknowledged “said instrument: fo "be. its voluntary “act and " deed,
g(l)’il;’)CIAL 7/ it /4 e U Belore me: . B T i

; i G e L D AT e - (OFFICIAL" .
Callfornla . Notary Public for Oregon - - : : : _USEAL)

e My commission expir

" LOS ANGELES COUNTY =27
My :comm,  explres JUN 7, 1920

- REQUEST FOR FULL RECONVEYANCE .

4 e he terms of
A lq:k:ancejl all. evid : ed by said trust deed (which are delivered (o you:
herewith together with said trust.deed) and to reconyey, yt'lfthaiaf'gmrrnﬁty, : io'\theup'urﬁesy designated by the te ms ol:s\nid;tlust deed the
estate now held bytyou under the :samq'.‘MmtI,r'ecpnveyange and documents’ {o : : s : Gl

THE NOTE which It securas, Both most be dellverad te the frvstee for con

" I'certify, that_the within instru-7|;

) . ment. wa;»ke\dei‘ ‘
~r25th.day of 131 19...7

S atd 2B, o'dock B..M., and recorded

in book...}{77.........on page.... 15711 or |

.-as_file/reel number.. 34408
"'Reco”rdyko[VMoftgdgeérdf;Said County,
gt "“Witness “my. hand and’ seal “of

R e o i




