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" THIS TRUST DEED, made this- 22nddayof . LooBugusto o 1977 batween
e BRUCE, H. BJERKE AND BARBARA A. BJERKE, Husband and Wife . .~ .
AMATH oot e i il e i ks S @S grantor, W‘r%m—&«]é%g% L fr@s?‘c%,eg‘n re
FIRST .FEDERAL: SAVINGS AND LOAN  ASSOCIATION of Klamath: Falls, Oregon, a corporation organized and oxisting
under the laws of the United States, as beneficiary;. - - .
) : I ' "WITNESSETH

“The " grantor irrcvocaBly grants, bafgains, solls aﬁd convays”to the frusteo, in trust, with power of sale, the property
in Klamath County, Orogon, ‘described as: v :
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Lot 11 in'Block 33 of HOT SPRINGS ADDITION in the City of
Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk- of Klamath County,
Oregon. o

B

which said described real property is not currently used for agricultural, }imber or grazi‘ng purposes,

together with all and singular’ the appurlenances, tenements, hareditaments, ronts, issues, profits, water rights, easemonts or privileges now o
horeafter ‘belonging to, derived from ‘or in anywiso appertaining to the above described  premises, and. all plumbing, fighting., haating, venti-
lating, air-éohdifioning, refrigerating, wotering and irrigation apparatus, equipment and fixtures, tagother with all awnings, venefian blinds, floos
“covering in place such as wall-to-wall carpeting ‘and “linoleum, - shades and: built-in appliances now ur hereafter installed in o usad in connection .
with_the above describod - premisss, including all interast. thorein which -the grantor:-has or: may horeattor_acquira for the purpnsa af snsuring :
performance of each ogroe::onf of the grantor herein contained and the paymont. of the sum’ of THIR?T%_THREE TﬁoUéANbAND
($331000'00) Dollars, with interest thereon according to tha terms . of -a promissory hoto ‘of “even. date’ horowith paNO/L00-~=

beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $..266.45 cammencing
October 10 1917 |

- This trust deed shall further secure the payment of such:additlonal moneg,” . seiplsltion ol the-proporty by -the beneflelary -ufioe- default; any’ bnisnce - remaintng : in~ the
{1 any," a8 may’bo loaned hereafler by the beneflelary to the grantor of others . -reserve accotnt shall sbe eredited oo he  indebtedness;” i 0y Bithorized : resérve - aceount .
‘- having ‘an Interest in:the’ above described Jaropert.{. as:may - he evidenced by ‘a7 ror’ tases, i : 1 anl ; ather: eharges 1s "ot sufficlent .t Tany
- note:or .notea, - If -the indebtedness secured by thls.trust: deed Is evidenced by:-  time- fur. the  pasmient ol such ‘ charges / n8" they - beenme dite,” the - grantor shall - pay " the
- more :than one' note, the:beneficlary ‘may: credit_payments recelved by, It upon " defleit tn the Leneflelary . upon’. dematid, am) 1 0ot pald wlthin’ ten days after suel demainl,
“-any of ‘said potes-or part of: any: payment on:one; note and:part_on "another, I ) heneflelary mayat: lts-optlon-add theamount- of ‘siich defleit 1 the prinepal bf . the
(a8 the beneliciary. may elect. .. et ay Faes . obligatlen seeured hereliy, " Pl L L G B e

Should the grantor fail to. keep An( of the foregolng cuvenants,’ theg the
beneflciary may “at its option:earry out the anme, and nll its expenditures there
*for shall draw’interest “at:the rafe speciticd in the note, shall e repayable by
the:grantor ion demand ‘and shall he secured hy the lien ol thia trust dasd: n
{his contection,. the beneficiiry ahalt have. the right:in ite diseretton 1o romplete
any-tmprovements- made on ‘sxld premises’ and “also to mad auclt-repairs to sald
property s In 1ta- sole " discreth leem necesy alvisaby

i

. The” grantor. hereby covenants to'and with the trustee and. the beneflelary
herein  that -the sald - premises ' and - property conveyed by this. trust - deed are
free: and- clear: of: all -encumbrasnces . and. that the “grantor -will “and his - hei
: 3 an il ahall - warrant -and : defend : his. sald: titla : there!
. Agalnst the clahms of all' peraons whomsoever, o ..~ .- :

i The grantor covenants and agrees to pay sald note according to the terms
..thereof and,.when. due,-all. taxes,- assensmenta  Anl - other. charges - [evied agnin: . : - - i .
sald - property;-to- keep :said ‘property “free  from- all“encumbrances having '{n‘ D ThE granitor Turther agrees o comply with all fiws, ardinances, reguiations
cedence gver this trust deed; to complete ali bufldings In course of constructlon’ covenants, conditions .and restrictions affecting: salil- pruperts; -to pay Bl coste
:: or- hercafter  conatructed : on . sald ?remlucs within . alx - months . from -the - date-: fees and expenses of “ this : trust,~ including the cost of tltle search, na: well  a. -
i hereol or-the date construction Js -hereafter commenced: to tepalr and: restore - the “other costs . and _expenses “of the: trustee Incurred o connection - with “or” -
- promptly " and. In - good . workmanlike - manner :any building -or -Improvement  on . In"enforcing this obligation, and trustec's and - attorney’s fees actunlly fncurred; =
.= sald “'property ' which “may ‘be - damaged ‘or- destroyed -and . pay, when - due, all " to appear in and: defend any actlon or proceeding -purporting to affect.the seeqr.

coats -incurred “therefor; "to “allow . beneflclary. to inspect sald. property at all i Ity hereot or the tights. or ‘powers of the beneflelary or: trustees snd to pay all:

; times  during construction ;- to “replace nn{ work -or -materials unsatiafactory to' " costs and expennes, Including cost of evidence of title -and atturney's” fees jo n

beneflciary. within fifteen . dnys. alfter written .notice from henetlelary : of - Buch ' ‘reasonable. gum:to be. fixed by: the court, in_any’such actlon ‘or proceeding In
-tacty not to remove or destroy ani Bullding or improvements now of hereafter = which -the liencliclary or trustes may appear and
constructed ‘on' aald premises; to' keep -all bulldings and Improvements - now or
~hercafter “erected "upon sald ?ru‘)(cny In: goodt ‘repalr. and to’eommit. or sufler
no :waste of ‘salil. pretnises; to keep all- huildings, pmpertf and fmprovementa i

+1n,

In: any suit brought by bene. i
: f,ic(nlry to.foreclose. this deed, and 'all .3ald_sums: shall. he “secured- by  this: teust” o

- now. ‘or  hereafter -erected - on. sald - premises | continuously : Insured rgrinat “losa .. The heneflefary - will furnish to the grantor-on wrii{en request therefor a7
1. by tlre or.sueh other hazards as the beneficlary may. from time to time require, . annual atatement of account -bhut ‘shal ot -beoblignted or required to furnish
in"a-sum.not less than the original principa! ‘sum . of -the. note.or obligation- any further statementa ‘of - account, 3 i e i
;. secured . by- this. trust deed, in-a pany - or i fa to'the  hepesi toato i g For e S
ficlary, dnld to dellv‘;alr thlc origllnulrpolicy ?l ‘lﬁs\x;,uncv.h 1;1 cnrrr:tcib‘{ordm nnéi wi('(}: - P N :
approved- loss ‘payable clause in: favor: of -the . beneflelary attached  ‘and- with '~ ; . e S
o pald, I,tuy the principal place of  buslacas of the heneficiary. atlenst' o0 Lo In the event.that: any ‘portion or all of ‘anid property shali-be taken
fmeen daya prior. to the effectlve “date.of “any -such policy af  insurance, - If . under the rignt of domain . or lon, the hene mﬂf{ shall have
~:aald pollcy -of ‘Insurance s not’ so- tendered, ‘the beneticlary may in - its own - the right to commence, prosecute:in its own name, ‘appear.in or delend any ac.:.
discretion “obtaln insurance. for-the beneflt of .the. beneficiary,” which .insurance .. tlon or lfmcocdlllﬂ, Of to.make any compromise or settlement (n connectinn with
i~ shall -be -non-cancellable by the grantor during the full term of the policy thus - 8uch tnking and, it it so elects, to requlre that all or any portion' of the mohey’s
Liebtalned,, e TR A O “ino puyitble. a8 ecomponsation: for-such taking, which: are in excess of: the ‘armount re.
» : SR i i L : W quired o S” all reasonable costs, expcnses and attorney's fres: neceasarily paid =
: “That “for the  purpose . of ‘providing regularly. for. the prompt " payment :of ~alt taxes, - -Of incurred by the grantor in such proceedings, shall be paid -to the beneficiar B
dssegsments, - and - goverinental” chargey - levied “or- assessed agafnst " the abose deseribed . pro- - nnd . applied: Oy It first upon any. reasonahlo costs and expenses and attorney
perty -aml -Insurance premum while the indebtedness rectred bereby I I exeoss of, 805 {ees necessarly patd or Incurred l:f',klhe,henuﬂcluy,ln sueh peocesdligs, - and {he
77 or the lesser of theorlelnal piarchade price pald by the. grantor at the timo the lonn was . bnlance applied upon the _’"d"hf,“ fess secured hereby; and the grantor sgeces
cmade or the benelleliry's wrighial appraisal - value: of -the “property- nt-the time- the los -, . AL:It4 own expensn fo take puch actions and executé tuch Instranents ag ahali
was made, grubtor Wil pay Lo the :henefleiaiy. I addithon to the monthly - pyments .of - be ‘necessaty . In obtaiuing auch: compensation, - prompily :upen- the  benetlciary's
- prinelpal -and interest”payable: undet. the terms - of ‘the  note- or obligation seeured herpby i request, gy : A i 3
,on_the date instaliments on prineipal “and. interest “are payable an . amount equat do 1 £1807 g
of the taves, nssessments, and other elarges dug-ani! payable with . respect to sald property . fiefary,” p
* within “eachsueceeding 12 months and also’l 136 ot the insurnnee premium payable with-
“respect” to. gald ‘property : within -each succeeding . three yems  while. this -Trust Deed 18- [n Habllity of any person for the payment of -the indebtedness, she trustee may (a): -7
elfect -ay_estimated anid directed  by. the  beneficlary. ' Rencticlary shall-pay tn’ the grantor . poneent to the-making of -any map or plat-of zald propeery: (4} Jola I grastiag .
{atervst uni Jsald- amonnts: at A rate: ot fexs than -the highest: rate authorized te be. pald any-¢asenicnt or creating: and rextriction thereon, (c) join In any subordination .
- by . banks “on :thelr. open passhook - necounts minus -3 /4 of 1 €%.: If wuch-rate e -lesy than -~ or other rgreement atfecting this deed or the flen ar chatge hereol; (d) reconvey,
- 464, the rate of -interest paid “shall be - 4 o%: : Interest shall be. eomputed on’ the meraze .o without warranty,-all or.any . pact of the property, The geantes in Any reconvey.!
monthly balance Inthe account  and shall f»: pald qudrtecly - to ‘the grantor by :ereditlng - Ance may. be -described as the “person or persons legaliy “entitled thereto' . and .
<o the. eserow aecotnt the amount of the Inferest due, e el T e recitals thereln of Tany. matters or: facts:ahall be conclunjve roof “of : the
ST e ¢ R R : : ' truthfulness -thereof, Trustee's fees for' any of “the ‘services in uJ’. parsgraph

: lI SR e Tl . shall be $5.00, - : .
Wi < to pay-any and all-texes, asseasments anl othei chiriges Jeil APt ) o St E K e :
- BF, MRse st sl roperty, o atly - part - thereof, - hefore the -pame- begln ta hear c(.r'meﬁﬂn'}‘: 'x:’lig:g;‘:‘t:ﬁg‘!’:"‘f{, “r';’:."l:‘"l:;’lr::'yr:;:‘m:":":'“'g;}::yo‘:":}:‘! 1:"!
nterest and ab to pup prembuns.un -l insurance policies upon: sald property,- ateh hay- vcr‘!y nffected hy this deed and of nr;y pcrnc'ul propert. lncgu-d thereon " i
nrents nre bl mde” through the henefickary, - as aforesald. “The' grantor hereby “nuthorlzes - grantor ahal! 'luinuit in the payment of any ‘Ind«'lllrdnr’:g socured  hereh, . orn i
the heneficlary to pay any-and:all taxes, assessments and other. charges lesled”op. Imposed .- the performance of any agreement hereunder, grantor ahall Dave the "'RM’"’ ol
against“satd . property - in the ‘amounts as -shown by the atatements thereol - furnished by the = lect ‘all such itles and nro'llu earned prior to Attt
ollector. of . such’, tiges,. nwessmenta ar - ather -chargee, and - to- pay- the ineneanen” premiyme ccama due. i Syal FoR Ay GeTauli, by Lhe grantor hereander. e b‘!iu!
n ihe -aniounts ahown on ‘the statements - suhmitted - by the “fnsuranee”earriers ur thetr. rop: =5 ficlary - may. at. ANy time withont notiee, = etther jn- perenn Dy Azt 'f By 2 ,_'.
oentatlyes” and “to” withdraw™ the " nme” which "may” b zegnired” from the . taderie . aicolil, celver to_fe nppointes by n court, and without tegard to tll:-ié‘;qhacy'ot oy
Fany, estalllslied for thal- pirpose, The, krantor agreei-tn wo event “to’ hold the benetlelnry secuirity for the {ndebtminess he-n.],'y necured, enter. upon and take possasajon n’l
s rcs;|u|}sllblnl- rrnr Ilnlluru t‘u have any l{usmum;c lllllt’ll‘ll artr\,r i’my)l;x:,nr gnml»gv' zlrmr:;m aald property, or.any” part thereof, fn Is owh nAMe. e for b otherwise ooffect -
ub af b defect I any fusuriiee, Rolies,and. the hendficlary: hereby -fo” anthorized, In the =~ tp 3 von s, YR 5 ine u g
“event -of any foss,”to compronle and sertle with any Insirance .company ind -to apply any {ha rents, lssucs. and protits, Inchidiug: those past due and unpaid, -ang Apply -

I Is mutuinlly Sagreed Tthati

At any. theiz and trom-time to time upon wrltten pe et of . the hena:
ayment of (ts fees and presentation of -this deed um? the note for en.
dorsement - (in: caze of. full reconveyance, for eancellation), " without aftecting the

ile “the grantor
seid -

able M(nrnr}"a fees,”  upon .any I{ndebtednras aecured hereb;
as t?le benellclary -moy determine, ™ o d et

amotint. of - the Indeltediess: for: payment . ang lel-(rncnnn in full: or- upon - ale.:ne other < d lw,uch_ order

e

i

the snme, tess coste and ‘expenses of operation a A
stich fusuranee receipts-upan: the: sbligat o seenred by this trist deed. In computing -t T ; ! nd, eollectian, Including ressnn
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$ The euterlng upon and taking posseaston of ‘sald property, the collection . nouncement at viie time fixed 2‘{ the precoding postponement, The trustes ahall

of anch rente, isaues and proflts or the proceeds of fire and othor Insuranco. pol- - deliver to the purchaser hls dood in f uf by law, conveylng the g_m-

cnsation or awards for any t or damage of the property, and porty o aold, ‘but without any covenant or vn.mmtg, oxproas or lmpiled, The

the application or release thereof, as aloroan!d, shail not cure or walye any de- 4 of ‘any. matters or facts shall bo conclusive. proof of the

fault ‘or notice of Cefault hereunder "or invalldate any act done pursuant to Any peraon, excluding the trustes but Including the grantor
tuch notice, o nheliclary, may purchase at the sale, .- .

8. The grantor shall ‘notlty beneficlary in - writing of - any “sale of con. 0.5 When: the Trusteo seclls pursuant. to the powers provided hereln,  the
~otract for - sale of the above described roperty and furnlah beneflclary on a trustee. ahall apply the proceads .of the trustec's anle aa: follows:.. (1) - To
fori - supplled it with” such personal information eoncernlng the purchaser as- ' the expenses u} the anle facluding the compensation of. the trustee, and a
would ordlnarlly be required of n nuw loan applicant and shinll pay beneflolary . reanonable - charge by the attorney, .. (2). To the’ obligation secured - by - the
a service charge, ;.. L trust | deed, (:l'i To " all. persons having . recorded llens “subsequent to the

TSN N O A R
' R

. N N ‘ Interests of the trustec:In . the -trust deed - s - theie” intereatn appear In the
8. Time s of the casence ot ‘this Instrument  and upon default by the order of thelr priority. (4) The surplus, i ‘any, to the grantor of the trust
grantor in payment of any tndebtedness sccured-hereby or in perforinance of Any - decd or 1o blesuceesaor in - interest entitled {o such surplus,
agreement hereunder,: the beneflelary may  declaro all sums accured hereby im. : i - s . .
mediately. dus and lmynhlu by delivery to the truastee of written notlce of default 10. “Ycr any reason permltted by lnw, the beneficlary may from time to
and election to eell the trust broperty, which: notice trustcs shall cause to be thme appolnt 8 successor or successors to any. trustee nimed hereln, or 1o any
duly filed for record, Upon dellvery of ‘snid notice of defanlt and slection to sell, - auccessor trusten appointed herounder. Upon such appolntment and withoul con.
- the beneficlary shall deposit with ‘the trustee this trust decd and all promissory veyance to the successor truatee, the latter shall be veated with all tltle, powers
notes and - documents evidencing “expenditures secured hereby, whereupon the ~ and duiies conferred upon any v hereln aamed or appolnted hercunder, Rach
trusteea shall Iix the time - and place of ‘sale and glve notica thereof as then such appolntment and substifution shall be made by wrliten instrument. executed
required by law, ' : . by the beneficlary, mmnlnlnl( reference (o - this trust deed 'and. Its place . of
. R . ! L record, which, when recorded in the office of the county cletk or reearder of the
7o After-default and any thme prior to’ five. days bofors the date set county or counties in which the property la situated, shall be conclusive proof of
by - the Trustee - for™ the - Trustee's sule, - the grantor or other person. so Proper nppolutment of the suecessor lrustee, .
privllu;}cd ay pay the entire amount then -die . under this trust- deed nnd . . g . .
the obligations secured thereby *(includ g coste and actually Incurred 1L Trustee accepts this trust when this deed, duly executed and. acknow-
in’ enforcing . the ternns of the obligation - and trustee's . and attorney’s foes ledged Is mada a publle record, nn Pruvldcd by law. The trustee |s not obligated
nob exceeding $50.00 ench). other than such portion” of the prinelpal ns.would . e nnulfv Auy party fiereto of pending snle under. any other deed of trust or of
not then be "due had no default occurred nnd - Lhereby eure the - default, - any actlon or proceeding In which the grantor, beneficlary or. trusiee shall bhe a
: : - party unless” such action or proceeding 19 brought by the . trustee.

qulred by taw fotlowing B -

giving of sald notfce of sale, the 12, This deed applles Lo, tnures to the beneliy of, and binds al} parties

trustoe shall scll anld property at the tline and place fixed by him in sald notlee bereto, - thelr helrs, legatees devisees, administrators, executors,  successors and

- of sale, elther as a wholo or in uefurnte parcels, und in auch order as he may de- assigns, The term “beneficlary” shall mean tho holder _and “owner,  Including

termine, at public auctlon to the 1ighest bidder for cash, In lawful money of the pledgee, of the note secured herey, whether or -not named ns a benefleinry

United States, payable at the time of. sale. Trustee mu{ postpone sale of al} or iereln.” In- construing this deed angd Whenever the centest 5o requires, the mua.

nniy rortion of snld property by public announcement at such time and glncu of culine zender includes the feminine and/or neuter, and the singular number . -
sale B

and from time .to- time thereafter may. postpone ’Lhe sple ‘by publio an. cludes the plural,

< ‘ ) : B i & .’ Jreses

IN WITNESS WHEREOF, ‘sald drcxhtor has hereunto set his and and seal and year first above written. . g e i o [ e

Z

STATE OF OREGON
County of Xlamath

THIS IS TO CERTIFY thot on this.. 8204 day o . August i 1027, botoro me, the undersigned,
Notary Public in"and for sald county. and siate, personally - appeared the within named. . et oo

CE H. BJERKE AND BARBARA A. BJERKE, hugsband and wife
to me porsonally known to be the Identical Individual. 8. named in and who executed the loregoing  Instrument and acknowledged to me that
o .h@xz...«axfemtad the  same  freely .and voluntarily for the ‘uses and purposes thereln oxpressed. -

e N ﬁSTlMONY 'WHEREOF, I .have -hersunto set- my: hand und -affixed my:

i 7
" Notary Public for .Oreqon

My ‘commission ax‘p_ira : : 11-12-78

STATE OF OREGON |
Couiity “of -Klamath =y

12 L certify.- that: the -within_ Instrument

-~ was teceived for record: on the 258h"

R b dni e daytof L AR ST R 190007,
T mmre o128 dckek . PV, and recordnl
. : T Yiren :zzconnmc ot i book M7 .on”page | 157’18 :
Gramtor Ll cheel wocoun. Record of Mortgages of said.County, -

FRNSE TO T TIES wheRe | i L
<t FIRST FEDERAL vSAVINGS‘ AE e TR S S Wilhoss my-hand and seal of Cotinty
Co LOAN ASSOCIATION. 00 ol ot o 7 g iy tang ond seal of Gounty

i

/" FIRST FEDERAL SAVINGS .
P00 540 - Main St ‘
Klamath' Fails,. Oregon -

"To be, used onl whox‘:hbbvll;zailbo'n": h;xn‘l_:eaq',pald.

£ TO:: William. Ganohq..;_;;n‘;m,, i

“The underslgned is the le7al awner and holder of all Indeblodnoss secuted by the 1regeing trust deed.  All susms zocured by sald frust deed
have béen. fully paid and satisfled.” You hereby 'are'directed, on n y_sums -owing lo you under the terms of sald trust deed [
. pursuant to statute, to‘cancel all evidences of indeblodne: hich are’ deltvered 'to you_ herewith: togother with sald »
~ trust deed) and fo ‘reconvey, without waranty,” said trust dood tho esiato now hald ‘by. you undet the
© same,

First Fedoral Savings and Loan Association,




