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- THIS TRUST DEED, made this. 23X 8day of ...

_GREENHAW AND GINA GREENHAW, Husband and Wife

TRUST ~ DEED Ol 7 Pes

August Al . botween

AMATH . IR , as-grantor, Vhﬂrmw&:?&s ﬁ%ﬁ%‘"&%n
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION %X Klamath Falls, Oregon,a corporation organized ‘and existing
“under the laws of the United States, .as beneficiary; e : ey

WITNESSETH:

The grantor irrovoc$b|y grants,  bargains, sells and convoys fo the trustes, in: trust, with' power of sale, the property

iKlamath County, Oregon, doscribed -as:

The South 75 feet of the North 475 feet of Lots'l and 2, Block 5
SECOND . ADDITION TO ALTAMONT ACRES, according to the official
plat thereof on file in the office of the County. Clerk of
Klamath County, Oregon, EXCEPTING-any portion lying within

Bisbee Street.

which- said described real property is not curronily used for agricultural, timber. or " grazing_purposes,

together with all ‘and. singular 'the eppurtenances,: fenaments, hereditaments, - ronts,” issues, profits; “water rights, easements ‘or- privileges - now or
hereaftar bolonging to, dorived from or in anywise appertaining fo the sbove described pramises, and all plumbing. lighting, heating, venti-
lating, air-conditioning, - refrigerating, walaring and irrigation “apparatus, equipmont and fixtures, together with a!l awnings. venstian blinds, floor
covering in " place such-as: wall-to-wall .carpeting and finoleum,  shades “and builtin appliances now or hereafter installed in o7 used in connsction
_with the ‘above described premises, -including_ all inforest therein which the granfor has or. mey hereafter -acquire, for the purpose_of - securing

performance of each agreement of the grantor herein contained and the payment of the sum of THIRTY THQUSAND

(539,400

3 w190

This trust deed shali further sccure the payment of such addltlonal money, -

“[t ‘any, 88 'may.be loaned hereafter by-the beneliclary :to the: grantor or.others
baving an Interest In.the above described ropert{, as may be evidenced by a
note or. notes, =1f the Indebtedness: secured: by: this

mors -than -one note, the :beneflciary may- credit : payments: received by it -upon

any of said notes or part of -any: payment .onone note:and . part on another, ..

"as’the benellclary may. elect. ..

;5. 7The grantor hereby covenanta to and with the trustee and the beneficlary
hetetn - that . the- said . premises - and - property . conveyed - by “this” trust- deed - are
free . and - clear, of all cncumbianices “and that the “grantor will: and “his helrs,
xecutors - and - adinlulsltabors. shall wartant.and deferd: his sald:title thereto
galnst the clajms-of -all persons . whomsoever, £ : Lk y
The 'grantor covenants and ‘ngrees to pay sald note acéording o the  terii
thereol -and, when due,:all taxes,” assessments and other: charges:levied against
sald property; to kecp sald property - free from - al}. encumbrances having' pre-
cedence over this trust deedi to complete all bulldings In course of constructlon

or: hercafter - conatructed -on . said - premises . within : slx--months - from  the : date .
hereof or:the date’ construction is hereafter commenced: to repalr and ‘restore::

saequisition . ofthe property b{“the benelictary. after - detanly, . any batance ¢

trust deed s evidenced by..-

" heneflciary may at [ts option carry out t

. . FOUR ..
-00) Dolars, with interest thereon according to the terms of a promissery QQNDBEP daNchlilgl/jpg/ng—Ejhe

beneficiary or grder -and made by the granior, pringigel and interest being payable in monthly instaliments of $..245
. : ~Octoi>er i T : qf_y » : ] )

T eammeficing

-~

L M IR A

reserse - account : shall - be credifed g, the . indchtedness., 1. any “authorized

for* tates,” nssesyments; . insurance. ‘premiuma > and . other : charges’: is . fiot : wufficlent  at > any
time. for-the. payment of . stk charges” 8 “they "become “due, ' the” grastor * shall "pay” the
leflelt: ta the benefielary upon. demand, and ‘3 not pafd  within:ten days after such demand,”
the heneticlary. may.at: Ity opiion add the. amount. ol such-deficl ta: the prineipal of the
pbligation secured hepeby, o iois e G ER P

Should :the grantor fall:to kco;run( of “the  toregoing covenants,” then the
e same,; and all-Its expenditures there.

far xhall Wraw’ intersat at the rafe apeeificd In“the note,”shall-he repayable by

the grantor'on demand and shall he secured: hy the fi=n of this trust:deed.:In

"this connectlon, the beneficiary shiall have the rlght’in [ts discretlon to complets

any iniprovementa madeon-sald premises id -also to -make steh-reprire ‘to anlit
properly <aé - 1ii il -solé Jdiscielion L 1aRF Al ER DEL3sRL, Coradrisahliey -

The grantor Turther agrees to comply with all faws, ordinances, regulations, -

- covenants, conditlons andrestrictions atfecting eald property; to pay Aall costs,

fres nud expenscs of this trust, Including ‘the cost of title search, as well ‘as

the - other -coats and’ expensen - of - the trustee  incurred [ In - conneetion . with or 70

promptly. and ‘In_good - workmanilke manner any or’ impr on

sald property which may be ‘damaged or: destroyed and p?, when : due, " all

costa - Incurred : therefor; - to allow - beneflclary "to tnspect sald “property -at [

times durlng constructlon; to replace anruwork or materfals unsatiafactory to
7 Wrl

bullding or improvements now.or hereafter

" constructed on sald premiscs;-to keep-all bulldings and improvements ‘now . or

. hereatter. erected -upon sald pro&:enym good repair. and to. commit. or .suffer.’

- no . waste of -safd -premisess to keep “all bulldings, property: and {mprovements
now ‘or_.hereatier erected on . said - premises continuously insured  against loss
by fire or such other hazards as the henellclary may.from time to time require,
in-a- sum- not - lesa than the -original - priticipat - suni: of - the -nots or abllgatlon’
secured by thls trust deed, In'a

remium -pald, to the erncl al place: of business ‘of .the beneficinry at jeast
Itteen . days prior to the ef ective ‘date of rny such policy - of insurance.” It
d policy ol Insurance ‘s~ not a0 - tendered, the . beneliclary (moay :In it

sal own’:
discretfon .obtaln Insurance for the beneflt of . the beneficinry, which Insurarce -
be pon-cancellable by the grantor during.the lul(l term ‘of - the ’pollcy thus;

That " for “the nurnmchf providing regularly for : the prl\!\';ptpaymoni of . all
assessments, mid governmental Teharges . Jevfed ‘of " nssessed “agalmat | the “ahove - deseribed pro
perty -and - insufatice - pretifunt. while . the Indebtedness secured hereby s in excess of ‘ROH

of. the Sesser. of .the orfginal purchase”priee pald “hy the grantor at’the time the Joan was'

made -or - the beneflelary’s “original: appraigal - salue of. the .property _at -the time . the loan
S wig” magde, . grantor. will pn{ to the: bevefictaey. fn- addition to - the: monthly -payments of.
. principal and - Interest piya )l

of e Laxes, negesantents, and other charges due ‘and payable with respeet to snid property
within_ each succerding 12 months and alsn 1 /36 of the Snsuranes . premiom . payable with
Yespeet 1o aahd - property within, ehch vurceiding (e Seats @hlle this Teust Deed Ie

elfect. s estimated - and directed hy. the. heneflefary, . Beneffclary shall pay:to the grantor =*

Interest ot -suld amounts’at n rate  int less than the highest rate authorized 10 be pati
by banks.un thelr open passhonk sccatmts ‘minay 378 0t 1¢%, It mich rate is jess than

4¢%;- the rate” of interest “pad “shall'he 4 . Interest- shafl” be computed -on the averaze
: “monthly - balance .in .the account and shall o pald quarterly to the ‘grantor by ereditbng * >

ta the pscraw uecaunt the amount of the interest due, €

While ‘e Erintor 1410 payany and all ‘tages, assesenients and otner eharges  fefe
ornusexsed - agafust - gald . preperty,” of L any part thereof, before the : same " beglin .to - bear

Interest and_also te puy premiums un all " frsuranes poticles upangatd . preperty,. such’ pay-.

nients are 1o he made throwgh the. beneffelary,” 84 aforesald. The grantor hereby  suthorizes
the- beneticlury: to- pay-any ; and all . fases,: assesymenty and ot s Iovfed or . Impose

“against -snkd: property”in  the nmiunia-aw: shivi - Dy Tie staleii ol FUFRished 0y
Seetir o zuell Lages,Eapmammente e pther cheges; nnd: o pav s the inheanes ; premioms
nthe amonnty: shown oft the staleifients suhnidtted Ly, 1he. lrsusanes; carriers "or thelr rep..

resentaths and fo withdediv ! the eing whileh - ay  te tequtred - fron . the ressrve - aeemmt o
{ -y, establishid for. that” prirosé. The grantor . agkers [n to event” tn hold the henelletiry
respotiaditde fae fallure st Bave - any inveeaney written or foratiy Tosy o damageé growing
Cont of - efeet T - any ~inneines puliey,und dhe benetielary” hereby <is atthartzed, o the
vent of -any loss, b eompromise and. setlle With-any Insnraee dunipany amdto upplyany

aieli surasiee recelpts, s thie oblations weenrif by this teust. deaml. In computing . the
S ameunt of £t Indehtedness for: payment© aid st Caction Dyl oeupon

d}
to rppear in and defend any actiou or ['\‘rocucdlng purporting t
21ty hereot or the rights -or ‘powers of 1

" eczts and ‘expenses, Including - cost of :evidence of t
en - notice : from . beneficlary : of - such .

e under the  ferms ‘af ‘the ‘mote “or” obilgation” seeured hereby >
on _the date Installments on principal and’ interest” are pagable an amount: equal-to -1 /12 o

sale  or uthier

g this obligation, and trustec’s and attorney’s fees nctually. incureed;
frect the . secur-
e bcnunvlnr{ ot trust and to pay:all
tle ‘and (attorney's feea-Inp a
reasonablé sum to- be fixed by:the-court, ln any ‘auch . action or proceeding In
which the heneficiary or. trnstes may-appear and in any.sult hrought h?' bene-
Llcm,ry to foreclose: this: deed, and -all ‘said’ sums:shall- e secured - hy: this trust
eed, o . ; R T Ui e TR R e

¥ The henelictary will tartiish to the grantor on written n-qhvn'th»refur‘ AR

“;;annual statement of ‘account.but shalt not. be ohligated or required  to fuinish
.. any .further. statements of. account. . . i ¢
company_or companiea - acceptable to:the bene. i i Bar S :
ficlary, ‘and to deliver the original poliey of insurance fn:correct form and: with -
approved . loss ~ payable clause in . {avor af “the :beneficlary - attached - and . with 2"

aE Y LR nxllt;llnlly‘,nur»c‘d‘;'thnﬁt;‘

U1, In’the event that ‘any portlon or all of -sald property shall” be.taken- i
under the right of eminent domaln or condemaation, the beneficlary shall have -~
~the right to commence,” prosecute in.its-own name, appear in or \13('!

tizn ‘'or procecdings, or to make any compromlse or settiement tn connectlon with i~
such taking and, if it a0 electa, to require -that ali or.any portion of the money's:

payable as compensation for such taking, which-are in excess of:the amount re.

quired to pay- all reasonable ‘costs, expenses ‘and. attorney's fees necessarily pald o

or, incurred by the "grantor. fo such proceedings, shall- be- pald :ta.the beneflelar;
and-Apptied Ly 1L first upon. any .reasonable costs, and. expensce’ nnd attorney”

“feer necenssarily pald or incurred I‘?' the heneticiney in such- praceedings,-cnd the -
o halanee : applied upon. the Indebtedn:

esy- secured: hereby ;. and  the granior agrees,
at_(ts own expense, to take such actluna and execute-such {nstruments as shall
be nechunry in ‘obtaining euch :compensation,. promptly -upon : the . beneflclary”
eaQUERt, (L LT B T T L :

Shz 3.0 A any time and from time’ to.tine uron written ‘reguest of the bene-: .
“tletary,  payment of Its fees-and presentation of -thi

dorsement (in case of tutl reconveyance, for cancellation), without affecting the
‘Uability” of &gy person far the payment of the indebtedness,the troztee may {(a) -
consent ‘to the making of any map or plat'of said property;:(b) Jjola In granting °

s deed and -the note for: en.

any easement of creating atd restriction “theseon, (¢} join {n”any subordination ™

or other agreement affecting thia deed or the ten or charge hereof; (d) reconvey,
. without wareanty, all or any part of the property, The grantee in any.reconvey. ..
~ance mAy. be -described ay the. 'person-or. persons lcrnlly entitled thereta™ and .
be conclusive proof: of the @
2% truthiutness - thereof. Trusfee's: fees for - any: of- the services -in. thin paragraph -

the recifais therein of “nny  matters. or - facts. shall
ghall be-$5.00,-

el A additional uééur{!y.}rnhior bh‘v'reh'y asslgns to bﬁn{!lélai’};’dnﬂ‘ng‘ the
“ contlnunnee of - these -trusts = all rents,:issues, . royalties . and “protite of .the - pro- -
cperty affected u{ thir deed and of any personal property located thereon.: Untll
Al

grantor shall delault-in: the payment of. any Indebtedness. aecured hereby: or in '

he performance of any agreement hereunder, grantor.shall have the right to. ool "

1 all such - rents, isaues, royaities and  profits. earned  prior. {6 defau

1%
me-dus gnd nayable Upan any defaull. hy the grantor heprunder, the 9\,.;-,.’.

Sieliry WAy Rt Ny tme Withoul notlee,” either In parson, by agent of Ly A re-

celver ta-he appolnted by ~a- eourt;"and without regard to the adequaey of any:

- aeeutity . for the.fndehtedness hierehy secnred, enter upon and take possesafon of

sald property, or any part thereol, In (64 own. nane sue {pr-of othetwise ooflest
the tenta, fasges and - profita, incinding - those. past: due dnd unpajd,.and - apply

Cithe anmey Teas costyiand expenses of operation and collection; - ineluding resson.’;
i able atterney's fees, upon any Indebtedness secured’ hershy, snd In such order

a8 the heneflelary. may “determine,

1d . Any s




.- The entering upon and taking posseasion of sald property, thia collection ' pouncement at the tlme fixed gg'tha proceding pooﬂmnemmt;'l‘ha trustes shall
of sneh-rents, issues and profits or the proceeds of tire and other insurance pol- - deliver to the purchaser hiv deed In torm as requized by law, conveylog the gpo-
icies or compensition or awnrds for m¥ taking or damngoe of the property, and i perty 0 sold,; it withoul any covenant of wlrrunlg. or. impljed. The
the appilcatlon o releaso thereof, as s oreanld, shall mot curs or walve any . de. reclials in the- deed of any niutters or tncts shall be conclusive proof of the
fault or notice of default hercunder or invalldale any act done . pursuant to ' truthfuiness therool. Any person, exciuding the trusteo but including the grantor .
such ‘notles, E o RN anu -the beneficiary, may purchuse at the sale,. - - S . Fat 3

5. The' grantor shall notify  heneficiary In writing of any.sale or con- 9, When the Trustes sclls pursuant to the ‘ powers . provided - herein, the
tract for snle.of the above described property and furnish . beneflclury on .a . trustee shall n}xpl the proceods -of - the truatee's anle as. followat - (1) To
fortn supplied it with such personal In ormation concernlng the purchaser ss the - expenses  af the sale {nciuding - the compensation of tho . Lrustee, and o
would ordinarily be required of a new loan appllcant and ahall pay benefictary - rensonabla charge

& service charge. . oy trust - deed, (:3 .

by the - attorney. i'l.) “To . ths ohllgation  secured hy - the.
Io ail - persons . having recorded - llens  subaequent to the
. } . C ' < Interesta” of the trustee in - the trust Heed -ns their interests appear in the
+ 6. Thne 1y o the. easence -of thin -instrument and upon  defauit by the .- order of tholr priority. - (4) The surplus, it any, to the grantar - of  the trust .
grantor in payment of any {ndehtedness accured hercb{ ot !n performance of any deed or 10 -hls succéssor In . fnterest entitled surcli . surplus, L
agreement hereunder,: the hencliclary may - doclare all suins secured herehy fme- . B : o ; .
mcdlnlel{ due and !mynblc by dejlvery to the trustee of written notlco of default 10, For: any ‘reason. permitted by law, the. beneliciury - may from thme 10
and clection to sell the trust property, which notice- trustee shall cause e time appoint & succesior or succenyors to sny trustee pamed herein, or to any
duly filed for record, Upon dellvery of sald notlce of default and electlon to eell,  successor trustee appolnted hervunder, Upon such appolutment and without con-
the beneficiary shall deposit with ‘the truatee this trust deed and all promissory veyance to the succeasor trustee, the lutter shull be vested with all title, powers
hotes and documents. evidencing expenditures secured -hereby, whereupon the _ nnd dutles conferred tpon any Uustee hereln named or appoluled hereunder, Kach
trustees -shafl fIx -the time and place of wale and give. notice thereof ‘as then “puch appointment and aubstitution staill be made by written Instrument exceuted
required by 1aw. . F it o - by. the beneficliry, wntulnlnr reference Lo thils trusl deed - and. its. place. of
31

S L . - L record, which, .when recorded In the office of the county clerk or reeorder of the
. 1. Atter defauit and. any thne prior:to flve days Lefore the date set eounty or countles in which the property (s aitunted, shall He conclusive proof of
by the. ‘Trustec. for the Trustec's sale, the  grantor or other . person. .80 .. proper nppointment” of the -successor. trustee, .
privileged may pay the entlre amount then due under this. trust -deed ond - . ' . '
the obligations secured thereby (including costs and expenses actually incurred 11, Trustee aceepts this trust when - this decd, duly executed and scknows
fn enforelng the terms of the obligntion -and trustec's and attorney's fecs  ledged Is muide a lmblic record, A8 rmvldvd by luw. ‘The ‘trustee is. not obligated
ot exceeding $50.00 ench) othier than such: portion of the princtpal a8 would Lu;uatllf' any parly hereto of pending sale under an other deed of trust or of
not then: be due had no default occurred and -thereby cure the defauit. - nnv. actlon or - proceeding {n which the grantor, benel Iciury or trustec shall be »
N N v - e ) purty unless such nction or proceeding - 1 . brought by the: trustee. ! .
L8 After the tapse of such time as may then be required by law followling : v
the recordation of said notice of datault and glving of sald notice of nmale, the 12 This deed applies: o, tnures Lo the benefit . ot,” and - binds all parties
trustec shall sell sald property at the time and place fixed by him in sajd notlce hereto, - thelr helrs, legatees {strators, v itors, s and
of aale, elther as & whole or in separate parcels, and in such order. as he may de- i The term “Leneticiary’ shall mean’ the holder and ownaer, - Including
termine, at public auctfon to the highest bidder for cash, In lawful money o{ the ¢ of the noete. secured herehy, whether or not named as.a beneficiary
Unlted States, payable at the time of. sate. Trustes may postpons sale of all or Lerein, In construlng this deed snd whenever the context so requires, the tuns:
nnf’ portlon of sald property by public announcement at such -time and place of culine gender includes’ the feminine and Jor. neuter, amd the singular number . ln.
sale and from time to time theroafter may postpone the sale by pu Jc. an- . cludes the plural ‘ .

e IN WITNESS WHEREOF, s‘cld‘grcnitor has hereunto set his hand and seal the day and yecr'first cbbve written:

v (SEAL)

 STATE OF OREGON .
County of Klamath, A/ EEE P i L ‘
THIS 18 TO GERTIFY-that on \hlugz_..«._._duy of August : 18 71 belote mie, " the undersigned. a
Notary Public in and for sald :county -end - state, porsenally . appeared the within named i . .. S :

gk&,.ae/;z/;/z&c/ (SEAL)

.. JAMES E. GREENHAW AND GINA GREENHAW, Husband.and Wife.
to mn‘jperacnuny kﬁoy%x; to be the identical’ individual .S named in and who executed tho foregoing instrument and acknowledged 1o mo. that

;.th.ey.;.oiéchtesl‘ thé ‘$ame freely and voluntarily for tho ‘uses and purposes therein oxpressed. )
o IN :I'ESTIMONY‘ W!:_IEREOF, 1 have hereunto set my hand and affixed my al seal the day und.;&hs! above written.”

Notary - Public for-Oreq s

- Myn‘co‘n’lml’ssiqn oxpires; NOVéﬂ'\bGr vlz"

- STATE OF OREGON ) .
County of Klamath' } s

50T certily” that”thewitnin instrumen
- was recetved for record on the 2540
day of o AUGUST L 19.77.

(DON°T-USE THIS Ceiat12;38le’clock B M., and recorded

o ‘ k,‘,nPAC!) RESERVED . ‘. ifl bOOkMTf s on pagels’['zl :
T "‘"r‘o T Gramber T e “amel” i couns o Record of Mortgages of said County. =

_FIRST FEDERAL SAVINGS & o "o 50 -~ Witness my hand and seal of County *
L LOAN ASSOCIATION . e S allived. o v b ahonget

T E e e e Beneticiary ; . e T T

iege )‘A./crdi‘n‘q ‘Return To: v i /..‘I’I}”..,.D. MILNE :
. \,l;‘ﬂ FIRST: FEDERALSAVﬁ/Gﬁ:i ‘ ' : o Coursk: Clerk.
e AR MeinnSt L A :

" Klamath Falls, Oregon ~ -1t o A 7y BT IR ke /b/é/

 REQUEST FOR FULL RECONVEYANCE
7o' be used ‘only ‘whon cbligations have been pald.

,,,'1‘('):~Wnlkmhﬁ¢anopq;—_; L, Trustes g5 s e o | ey ’ ‘ g
% The undersigned 1s the legal ownor.and holder ‘of all Indebledness socured by the loregoing trust.deod. ‘All‘sums gocured by said trust ‘deod
have besn fully paid and saitsfied. ~You hersby are directed, on payment ta you of any sums owing to you under the terms of sald trust deed or
pursuant 15 siatute; to- cancel all evidences of Indebtedness secured by said.trust ‘doed ‘(which are’ delivered to 'you herewith together with “said

trust deed) ond. o reconvey, without warranty, fo_the pertles dasignatad by, the terms of said trust desd the esidle now hold by you under the

" Firat Fedaral Savings (m‘d"Lc‘xmAsscci&lldn,"_Beneiiciary .




