V’HIIS‘ INDENTURE, - wads ’thi iggh e “day-of 25
R.: WATKINS and NORMA J. WATKINS husband and wifP.'

VI’I‘NI' bSF’I‘H

L For valuc recuved by tlu, Moru,.x;,or from Lhe Mort;,nl,uu the Mortg,ng,or (Ioc.'b huruhy ;,rnnt hargain, morl;,m,c und Lonvey
unlo the Mortmgee ull the followmg, descrlbed property sn.unl.cd in _,___Klamath (ounly. Ore[,on to- wn.‘

Lot 7 in Block 12 of Tract 1006 known as SECOND AUDITION '1'0 CYPRESS VILLA KlamaLh
County, Oregon. :

togethcr with ' the tenements, hereditaments and. appurtenances now or hereafter thereunto belonging or in anywise appertaining,
mc.ludnm, hut not:limited:to roads and ezwcments Jused:in connochon with, the premlsc ,ﬂlso. all- fixtures, hmldmgs and pnrtq 0

: jheatu's fuel; storage reccphélcs. plumbmg, venulalmg. walcr nnd |rng1hm, systems, ‘screens,” doors; wmdow shades and blmtls,

hutters; ‘cabinels, built-ins, linoleums -and " floor . coverings, built-in - stoves, ovens, garbage dnposn]s, air con(htlom rcfrlgerators,'

freezers dlshwaqhers and all othcr frxturcs now or. hereafter installed in or on the premises; and any shrubbcry. Hora or llmber now
glowmg or hcrea(‘tcr planlcd or growing thcrcon. and any and ‘all rcplacements of any.one or. morc of .the for(-gouu, ltems in whole;

crtg:xﬂ'or daes hcreby covcn:mt to: :md v'ith tha Mcrtgagec th:xt thc Mortg:xgor is: lav'full eizeddm 'rcc.‘s’:iniplcfof,thc“

R

RSy

5

e

L

“said real ‘property; that.it is’ the absolute:owner: of all‘items of ‘property’ described hereinabove; that thc ‘said: property-is free from -
: encumbrances_ of every kind and nature, and that xt. Wl“ w1rrnnt and forever defend the same against’ the lawful clarms zmd demands of;.i

nnd mtcreﬂt thercon in’

: payable to the order o(‘ the Mortgagee m mstallments of. not lm thnn $ 22 1. 43
interest, ‘Orrill\e' 9 Zf_h day of ouch commencm;.
“175  until; Auouqr 97 e 19 81 when the balance then remmmng unpald shall be pnid

This Mortgage is also glven ‘as securlty for the p’\ymcnt of nny and all other mdebtedncsseq oblu,'rtlom or lmblhtl('s of the" e

Mortgagor to the ‘Mortgagee now cxisting ar hereafter arising, matured or-to_ mature, absolute or contingent and wherever. mynhlc,
_including but ‘not'limited to such das'may arise from endorsements, guaranize: acccptancee bills ‘of exchange, promissory noles, or

other paper. discounted by th Mortgagec or h(‘ld by the Mortgauce or taken as security for. any lmm or advances of any kmd sort‘or,'
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e 10 That Mortgagor ‘will piy, when due; the indebtedn insured against loss by fire and against loss by such other hazards:

. hereby secured, with interest s préscribed by said note, and will . as the' Mortgagee may from time to time require, in one or more’

i pay,-when due, all other ‘sums'secured hereby, and all taxes, liens’ . insurance: companiés ~satisfactory- to or ‘designated by the ;
and ‘utility . charges upon-snid premises, or for services furnished " Mortgagee in-an ‘aggregate amount:notless’ than the amount of .. :
thereto, In addition thereto, he will pay, at the time of paymoni” “the indebtedness hereby secured (unless the full insurahle value of

.of ‘each installment of principal and” interest, such” amount a5 *"such building or-buildings is less than the amount hereby secured,

o 7‘h‘ey Morlgégbr dbe.s 'izeréby cpugixq;x(l‘and,kzgreé' lo and"wirl . ’l"hqllvlcrléégeé,' its successors and assigns:

o Mortgagee shall eslrimnte’tov be sufficient to produce, at least one
" month prior to the time when payment thereof shall become due,:
the ‘amount of (a) taxes, “nssessments and “other governmental -

- in"which event the:Mortgagor shall insure o the amountof the
Lfull : insuruble,;-vnvl‘ue); that<all ‘p'olicies of " insurance -upon suid
-’ premises, including policies in excess of the amoiint hereinabove

ratés and charges agninst said premises (herein all ealled “taxes”)’ ;. mentioned and policies against other hazards than thosc required,

and (b) promiums_uppn insurance against loss or damage to said
premises: (seid amounts being referred. to hereinalter: as “loan -
‘- Arust funds"), If the sums so paid shall be less than sufficient for’
‘said purposes,” Mortgagee: will. alio pay,- upon - demand; - such
additional . sum ‘as’ Mortgagee shall, deem’ necessary - therefor,  'If
:Mortgagor desires n “package™ plan of insurance 'which includes
".coverage .in’ addition to " that required “under ‘this mortgage, -
* Mortgagee may, at its option, establish and administer a reserve,
for that purposc, *1f the package plan reserve is not sufficient to
pay “the - renewal  premium” on. g puckage “plan “policy,  then”
Mortgagee may use such resorve Lo pay premiums on u' policy.
covering - only risks required Lo he insured - against” under this
mortgage and allow the package plan policy to lapse.’ Mortgagee
shall, upon the written direction of Mortgagor, and may, withoul.
such direction; apply “sums pald -by  Mortgagor ‘and - held ~by
-Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the nbsence of such direclion, impose any duty upon
Mortgagee to disburse the same or relieve. Mortgagor from his
covenunts to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable service:
chargos “for the collection and disbursement ‘of premiums ‘on
puckage-type insurance  policies: Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for

failure to transmit uny premiums to any insurer or by reason of

~any loss growing out of any defect'in any insurance policy.-- At
Mortgagee's  option, Mortgngee may apply ‘all Joan trust funds
divectly to the payment of the principal ‘balance then unpaid on
. the Indebtednesses secured hereby; if Mortgagee clects so to do,
- Mortgagee is authorized to pay taxes, insurance premiums on the

- mortgaged property and all other charges which would otherwise

“ be payable from the loan trust funds, when the same become due -
and - payable, and Mortgagee. may then add the amount of any
such payment - to- the - principal balance “then unpaid “on’the
indeblednesses “secured hereby, each such . payment. to  bear:
interest as: provided ‘in the promissory’ note mentioned: herein:

hove, . ] ;
That Mortgagorfyvill not’ commi “or permit ‘strip “or

“wasle of lhe‘s'aid premises, or’any part‘,tvhereof; that Mprtga{;or i

will ‘keep the real and personal property. hereinabove” described:
“int good ~order “and repair and ‘in tenantable - condition; : that "’
Mortgagor will promptly comply :with ‘any and all municipal 'and®
governmental rules and. regulations. with reference therotos. that
Mortgagor will not cut . or permit the cutting or removal ‘of any
timber with, e written censont ol Maitgaged, thal’if any of
- Property - be - damaged - or’; destroyed’ by ‘any " cause,
Moyrlgagorgyvill_ immcdiately; reconstruct ‘or repair the: samie; so
- that,” whencompleted, it shall: be ‘worth not less than'the vaiue
thereof at the time of such loss or damage: provided, that if such -
loss or damage shall be caused by » hazard covered by insuranc
payable to Mortgagee,’ the obligation of the Mortgagor to repajr,

or reconstruct shall not arise unless the Mortgagee shall consent

~such reconstruction or repair,

‘to the application’ of the insurance pr ceeds to ‘the expense of -

i3 Thhf2 he will, at s own " cost and e;beﬁysley, keep:the
. building - ot buildings . now or hereafter | upon  said: premises, ;
togyeth\exj\ with al,!‘ personial ‘property:covered by the lien :hereqf. ’

8. “That, in the « sni of the ln’sti;ul_ibn,of any suit or action

“to foreclose this morlgage, the Morigagor will pay such-sum as.

the ‘tbi"ia!‘ court “and any appellate court may adjudge reasonable ns
-attorney’s fees in‘connection therewith and such’ further sums as
“the Mortgagee shall have, paid or incurred for costs an

1 ‘abet

ments..in_ such suit. ot ‘aclion, ‘extensions  of
:searches or examination Toas i connection therewith,’

not final judgment or decree thorein be entere

! ’
-mentioned above; that in‘ any. such suit, the court may, upon
application_of . the. plaintiff and without regard to the condition
“of -the - property: or the: adeqoacy e sccurity for this

indebtednezs horoby Beciived and without notice to the Mortgagor
or any.one else, appoint & reesiver to take possession and care of
)l said mortgaged property and collect and receive any or all of

~Tents, - ssues. and profits-which had theretofore arlser oy
fened or which may arise or acerue during the pendency of

suit; that any amount to. received shall-be-applied toward by -the t.:ms hereof or by aRy liw How ifi exlstence 6F Kereatter. "

ment of the debt secured hereby, after first paying _enacted, such notice, demand ot request shall: be gufficient if...:

charges. and " expenses of sich” receivership; but
ach or default by the: Moktgagor in one or more of his -
or agreements’ hereltt cotitaltiéd, he mmy remain in-
of the mortgaged property and retaln all ronts actunlly

- theindebtedness™ hereby “sectred
.",Mu'rlgagee’s'consent“tp suchatransfer, Mortgagee. may. require

shall. contain: such provisions as the Mortgagee shall require and’ ‘

shali- provide; in such ‘form as the Mortgagee mayfprescrib'c. that

*loss shall be payable.to the Mortgagee; that all such policies and -

“.receipts -showing full- payment of premiums  therefor .shall be
delivered to and retained by:the Mortgagee during the existence
of 'this.morlgage;:that at least 5 days prior to the expiration of
any policy or policies he will deliver to the Mortgagee satisfactory
‘renewals thereof together with premium ‘receipts in full; that if

“any: poliey . or p(\)l‘icics‘ shall “impose -any condition" upon: the -

linbilityof .the insurer or shall contain any 'average clause” or

“‘other provision by which the insurer may be liable for less than

“ihe “full “umount” of "the ‘loss sustained, he will" as often as the
“Mortgagee: may ‘require, provide :the Mortgagee wilh’ all ‘such
-evidence as it -may request concerning the performance of such
~condition”or_ the existence of any facts or. the value of .the
“propertly insured and,’if it’shall appear to the Mortgagee that the
“insurance is prejudiced by the acts or omissions of the Mortgagor
-orthat -the coverage'is inadequate,” the Mortgagor . will do such
acts ‘and things and | obtain. such . further . insurance ‘a8 the

Mortgagee may require; that the Mortgagee may. at_its option, ' -

require’ the " proceeds of any insurance "policies upon’ the said
"premises” to  be applied to the payment of'-the: indebtedness
hereby secured or to be used for the repair or reconstruction of
the property damaged or destroyed, O ; .

4. That he will execute or procure such further assurance

of -his title to “the said ' property ‘as“may  be requested. by .the =

Mortgagce." - - o 5
5.,.That in case the Mortgagor shall fail.'ncglecl or refuse to-
do-or.perform any of the acts or things herein required to be

any ‘obligation on its part so to do, and without waiver of such
. default, procure any insurance, pay any taxes or liens or utility

charges, make any repair, or do any other of the things required, .

and: any_ expenses ‘so incurred-and “uny ‘sums 5o paid_shall - bear’
nterest at”8% per annum, or at the Fdie of interest set forth in
- the_ note mentioned above," greater, and shall . be

‘secured ‘hereby.

“Mortgagee,’ transfer " his intérést}in -said . premises or “any. pari
.thereof, whether ‘or not the trans Tee.assumes or agrees to pay

Upon'.any_ application. fo

rom ;hed tran information - as=would “normally.b

ere a new loan applicant.” Mortgages

hold.its consent. “As a condition of its
onsent to any transfer," Mortgagee may,-in its discretion, impose

“a service charge not exceeding one percent of the original amount
‘of the indebtedness hereby secured and may increase’ the interest

percent’ per annum,

‘rate-on ‘,'thq_ihde'btcdness_h,ereby:' secu d‘,, by not more than one.

+declare the entire sum secured by this mprtgnge:‘due and payable

and foreclose this mortgage.

«ment shall,‘where there is more than one mortgagor, be construed
as. plural ‘and be binding jointly and severally upon all morigagors

~and 'the" word “Mortgagee’ “shall appiy to -any’ holder of "this

“mortgage.” Masculine pronounsinclude; feminine and neuter. Al

= of the covenanls of the Mortgagor shi

executors, administrators, su

~'benefil of the sucééssors and assigns of the Morlgngee.. In tho

event:of ‘any_trafisfer of ‘the: property: herein described or any .
partthereof ‘or any interest” therein, whether  voliritary or . in

eurr ! C . = voluntary ‘or by operation of law, the Mortgagee may, without
-occurs first,  at. the  rate  sel’ forth inf'thcspromlssory,,nole'.{

notice to the Mortgagor or any.one else, once or often, extend

“the time of payment or. grant renewals of indebtedness hereby:

ecured for any.term; exccute:releases or; partial_releases from:
et of hid morigage -oriinany- other: respect-modify’ th

terms -hereof without thereby  affecting the ‘personal primary’
_ liabltity of the Morigagor fof the payment of the indebtedness

hereby sccured.. No condition of this morigage shall be deemied .-
< walved unless the same be expressly waived in writing by the

-Mortgagee,. Whenever any notice, demand, or request is required

. personally served on one ot mote of the persons who shall at the

;time hold . tecord  title to the. property herein - deseribed or-if -
encloseu-in a:postpaid; envelope, ‘addressed to on¢ - or ‘more of -
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doneor performed, the Mortgagee may, at its option, but without -

6. That e will not,  without the prior written consent of

oo T That, Ui any default be made. in_the payment of the -
principal or ‘interest of the indeblednesses hereby secured or.in :
‘the’ performance. of any of ‘the covenants or agreements of .this".
‘mortgage, " the  Mortgagee ‘may, at its_option, without ‘notice, .




‘ nt of the institution of any suit ar action’ - ment shall; whefe therd'ls more than one morlgagor, be construed
to foreclose this mortgage, the’ Morlgagor” will. pay.such stim 28 plural“and be binding jointly and severally upon all morigagors
the trinl court und any appellate court may adjudge réasonable s - and - the . word Mortgigee’’ "shall ‘apply to” any holder: of "this
uttorney'’s fees in connection therewith and such further sums us”.~ mortgage,- Masculine pronouns include feminine and neater. All * : PR
the Mortgagee shall have paid-or jiieurred for: costs and disburse-. of the covenants of the Mortgagor shall be binding upon his heirs; =" ; SN e | Il
ments- in-such suit or action,” extensions. of - abstracts” of - title - executars, adminisirators, successors and assigns and inure to the o - 3R ey L L Y £ { AN
searches or examination fees in connection therewith, whether nr: ' benefit“of the successors ‘ind assigns of the, Mortgagee, " In‘the ; T
tot final judgment or decree therein be entered and all such suins revent of “any trunsfer of the property. herein’ described or any
are secured hereby and shall bear interest from the date paid 0% piiry” thereol or “any’ inieresi therein,” whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever - voluntary: or by ‘operation of law, ‘the Mortgigee may, ‘without
oceurs first, ‘at  the tute set  forth .in ~(he promissory _note” " notice o the Morlyigor or uny one’else,  onee or often, ‘extend
mentioned above; that in any. such’ suit, the court may, ‘upon: " the time - of. payment or grunt renewals of indebtedness hereby -
upplication ‘of the plaintiff and without regard to the condition; "secured” for. any term, execute releases or partial releases from
of “the . property  or . the'. adequacy “of the “security “ for? thig tié lien “of ‘this: mortgage or in uny ‘other respect modify the
indebtedness hereby secured and without notice Lo the Mortgagor ~ terms -hercof “without - thereby “affecting - the * personal primary

or any one ‘else, appoint a re'ceivcxj Lo take possession and care of linbility ol the Mortgagor. for the payment of the indebtedness

all said mortgaged property and ‘colleet and receive any or all of ' “hereby secured,” No condition of this mortgage shall be deemed
the . rents,” issues “and profits - which: had theretofore, arisen or™ “waived “unless the same be: expressly’ wrived in writing by the'
accrued “or” which may- arise ‘ot accrue’ during the pendency of * Mortgagee, - Whenever any, notice, demand, or request is required
such suit; that any amount so received shall be applied toward by _the termy hereof or by any law now in existence or hercalter .
the. payment “of the debt - seevired - hereby,  after first “paying iacted, ‘such' nolice, demand or request ‘shall be: sufficient 'if
therefrom. the' charges and expenses ol such: receivership; bui - personally served on’ one or more of the persons who shall-at the
until a breach or default by the Morlgagor: in‘one or more of i3 time' holdrecord title -to the property “herein deseribed . or if
covenants or ‘agreements herein contained, he may remain inenclosed in . a -postpaid envelope addressed toone .or more of

. Passession of the mortgaged property and retain all rents actually =" “such” persons” or to ‘the Mortgagor -at. the -last address actually
paid to and received by him prior.to such default,” 0o fiu'nishqd to the Mortgagee or at the mortgaged premises and -

».+9. The word **Mortgagor”, and the language ‘of this instru. ~deposited in any post office, station or‘letter hox.

,8 Tha yin"the eve

IN' WITNESS WHEREOF, the Mortgagor_ g ha__yp  hereunto sot - their_ hand s " and seal g
the 'day and year first hereinabove written, S i e oL :

S SV B L
/{ (f/?r/m Wdr//iﬂ’%’/mu - “(SEAL)
Arthur- R, Watkins : ) ) e
. el YA Dle RO :
s?ZW/7?% /‘\ J o /Cﬁé/’ ez et (SEA L)
Norma J. Wagiing L g ‘

“(SEAL)

(SEAL)

TR
STATE OF OREGON
County of Klamath{

——their "~ volun

Notary Public for Oregon,

 STATE OF OREGON; COUNTY. OF KLAMATH: sz. -

* I'hereby certify that the within instrument was received and filed for record on the
L ALUST oo TT 2N ,_

d
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