SEmE e . TRUST DEED e f N ——
 THIS TRUST DEED, made iis. 20thday of . ... iictonnioni 19,17, botweon

;(}HABQLQfEmeQHEﬁ"ANQNEEIEX"BJm¥ : : ' ,'SWIIIIaM"LT”SiQémb%Ef
 KLAMATH. .. : Lo A o - I = (o 111 1<) A ., as frustee, ond
- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath: Falls, Oregon; a- corporation’ organized - and
.existing under the laws of the Unlted States,; as beneficiary; - : R e S
E N AL SR 4 WITNESSETH:

. Thé'qrantbr irrevocably 'qfcmts, bargains, sells. and ‘c‘o‘nveys to' the trustee, in trust, with power of sdle, the B : R I
i . : 0

property in-Klamath County,” Oregon, described: as:

:B‘e‘ginnin‘g at the Northwest corner of Block 59 NICHOLS ADDITION to the City S i

-of ‘Klamath Falls, according to the official plat thereof on file in the = AR -""f‘J’f{?“‘ -
office of the County Clerk of Klamath County, Oregon; thence East along the =~ msvo Tl o 2T
“North line of said Block, 84% feet; thence South 40 feet; thence ‘West 84% feet- SRR
.. to Lincoln Street: thence North 40 feet to the place of beginning, being
a part' of Lot 1 in Block 59 of said addition. ‘ L

' which:sald’ described real property. does not ‘exceed three acres, tagether - with il ond singular -the appurtenances,” tenements, hereditaments,

; Tents, issues, profits, . water rights and other.rights, easements or priviloges now 'or hereafter belonging ‘to, derived . from or In anywise apper-
“taining ‘to ‘the above described premises, and aill plumblng, lighting, heating, ventilating, air-conditioning, refrigerating,” watering -and ' irrigation

. apparatus; equipment and . fixtures, together with all awnings, venetian blinds, floor covering in' place such ‘as wallto-wall  carpeling and lino-

<2 loum, shades and builtdn ranges, dishwashers and ather buflt-tn appliances now or hereafter Installed In of used In connection with the above
<77 describeds premises, including all interest therein which the granlor has or.may hereafter .acquire, for ' the purpose of securing - performance . of

edch dérsement of the drcm{or hereln  contatned 'cmkd the payment of the sum of. TWELVEMTHOUSAND EIGHT HUNDRED

- R S TTTTTTAND J OO0~
(s.l_Z_l.Q.QQ_.Q.-.;_._) Dollars, with interest. thereon “according “to “the . terms of & promissory I‘SQ{ of ‘even dalolhffywlﬁtl payable 1o the
beneficlary or order and made by the :grantor, principal and interest belng payable in'monthly ‘installments of S.. -... commencing
weier- G @ptember 20— 1937 : : :

This trust deed shall further secure the payment of such additlonal money, default, ‘any balunce remaining In. the reserve account.shall be credited. to tha .:
= it any, a8 may . bo loaned hereafter by the beneliciary . to the gractor or: others': : Indebtedness.: If Lhe reserve account for taxes, nssessments, Insurance premiums
~having ‘an interest In' the above desctibed rupertf', A8 may.beg. evidenced . by =and other charges ta not. sufficient at any time-for the payment of such charges
nolte or notes, " If ‘the Indebleduess secured b 8 trust decd s evidenced by, . as they.become .dus,: the ‘grantor ahall pay. the deflclt 'to. the  Leneficlary -upon ™"
more than one- note, -the -beneficlary ‘may - credit. payments - recetved by it upon demand, and -If ‘not’ pald within ‘ten days after such demand, ‘the beneficlary.
~anyof :sald ‘notes or part of any payment on-one note:and part onanother, 'mn{ at {tsoption” ndd. the “amount: of . such . deficit . to .the _principal . of - the
8 the beneficiary may elect.. S i sk . bligatlon . secured hereby,.. T e . o R g

= The grantor hereby covenants to and with the trustee*and the benet{ciary . hould the %rantor tail to keep anly‘olﬂthe foregoing covenants,” then: the -
-:hereinthat the sald:premises and- pro ierty - conveyed by . this trust: deed are .~ Deneficinry. may ab its option carry out the samne, and ali its expenditures there- ;
£ tree -and “clear ‘of -all “encumbrances “and that - the  grantor  whi ‘and - his helrs, * for ‘shall ‘draw interest at the rate ‘specified In the note, shall be repayable by .-
xecutors and administrators shail warrant and . defend .his. said - title - thereto - the grantor on demand ‘and ‘shall he secured by the llen’ .of thls trust ‘deed. In.:
against -the claits of :all - persons whomsoever, ' " i i ’ - s this ’oonncctlon, ".hc belncllclnu’v ,ahnll )lmve lh? rlgm(ln ltakdllcrtillon u‘) cotlgplen
g L S 2 any improvementa made on eald premises Aml alto Lo make such repaire ta safd
The ‘grantor covenants and agtees to pay. sald noté according to the terms prgxrmxy,v Ay in tts- sole’ drscrctlng,n‘m Y gcem %ac REATY.. GP, mlvh‘-’d.lup
- théresl m.ﬁ, when die, ali. taxes, nssessments .and other charges ‘lovied against’: T R L iR e U T
7 snld ‘property; to keep sald -property . free from’ all encumbtances having The grantor further agrees to comply with all aws, ordinanees, regila
cedence-uver: this trust-deed ;4o eomplete -2l bulldings  in-course of “constructlon’ covetanls,  Eohdilivha - and - restriciions -ntfecting said -property;“to ‘pay “all “costs,
or: hercafter “constructed “on sald “premises  within . aix monthe from . the . date lees and expenscs ‘of this trust, Including ‘the cost of title M!IUCK. a8 well as
hereof or ‘the -date constructlon:is herealter commenced; to repair and :restore .7 the. other costs and - expenses of “the :trustee incurred- In connection  with “or -
promptly and: in - good - workmanlike - manner: any: hullding ; or mprovement : on .° in enforcing this obligation, and trustee's and Attorney’s: fees actually lncurred;’
sald -property ' which -may be damaged ' or - destroyed ' an p?, when “due,” a)l ~"'{o appear in and defend any action or proceeding purpurting to affect the seeur.
costs - Incurred therefor; “to  aliow ‘ beneficiary to:fnspect : sal : property -at all. " Ity hereof.or the rights or powers of tgm beneficlary or trustee: and to pay: all:
.times ‘during construction; to.replace any -work or. materials unsatisfactory to ' - costs and cxpenses, Including cost of “evidence of-title and attorney’s fees in a
beneflciary -within- fifteen  days after ‘written. notice .from b y ol such ¢ sum - to be-fixed by the court, in any.such.nction or proceeding In’
fact; not to remove or destroy An{ building or Improvements now: or hercafter :which the Leneficinry or trustee may: sppear nm{ in any . sult brought by . Lene.
constructed -on sald premises;” to keep -alt- bufldings and Improvements now or “ ticiary..to ‘foreclose ();ﬂs deed, and all said sums shall I secured by “this
hereafter erected -upon sald property: In good  repalr *and .to . commit or.suffer i ¢ g e IS RS BTy GO e s
0 waste: of sald:premlses; to keep “all bulldings, propert{,nnd improvements T R L A R i T ST
‘now or’ hereafter - erected .on: aald- premises continuousty Insured - against -loss - " The henefictary’ will furnish to the grantor on written requeat - therefor an
by fire or such uther hazards as the beneficlary may.from time to_thne requite, ' annun} statement of account but shall.not be obligated or required to furnis
in'a slurﬂ nm Ic.;u ":h(t;n dlhl’! original -principnl sum - of - the note otr otl}:lllg?tlon . any’ turther statements of aecount..’ ... o i S
- secure his trust deed, in-a pany or o the bene. S e
iclary, dagld to dellv'elr thle orlgilnnl’pollcy ?r tlrrlwux;nnce” I? eorre&r. ;'m;!m'andd W;S"l It"is_mutually sgreed “that: i ‘
roved - lass - payable “clause - in - favor” of “the beneficlary - attached and wi : § G N L
FEmium. patd,  to- the ai placa: of husiness of the Deneficlary at least’ 1, In the event that any portion or aif of anid property shall be take
rlorto the eflective date ‘of ‘any .auch policy of insurance, If - under the right of eminent domain or condemnation,:the. beneficin shall hay
policy - QF insurance s not o tendered,: the benaliclary may fn- its own - the right to commence, prosecute In its own name, uppear In or de end any ac-
discretion obtaln ‘Insurance for -the ‘benefit of-the beneficiary, which insurance - tion 9r proceedings, or to make any comp or witl
-shall be non:cancellable by the grantor durlng the full term ‘of :the pollcy. thus - Suth taking and, If it ao elects, to require that alt or any portion of the money's
obtained, .. iin it TR A i pn?nalewnu com;lalanlnuon 'l'll)l' luc'h taking, whlchd ”:t in eum’n of the amount red
o G D T e L : qulre 3y Al teasonable costs expenses and attorney's fees necessarily pald .
i+~ In order £0 provide regularly for the prompt payment of safd toxes, assers. O !m:urm&J by the‘fmnmr 1n such proceedings, shall h:ypnld to the bene’(’lc?nr
ments or olher‘c{l)a ges and Insurance premlums, the grantor agrees to-pay to .. . 8nd appiled by it flrst upon any costs ‘and and attorney’
the beneficiary, .together : with -and " fn addition’ to : tha month( payments of .- fees necessarlly pald or incurred t:{vﬂm heneticlary In such proceedings, and - th
rincipal and Interest payable under the terina of the note or obilgation secured:: balance applied upon the Indebtedness - secured hereby:. and the grantor ‘agrees
‘Kercby. an_amount equnlyw.ane-lwumh (1/12Lh) of- the taxes, Assessments and -~ &b It own experise, -to take such nctions and executo such instriiments as sha
other charges due and payable with respect o sald property within each siiceeed. - be necessary in obtaining -such promptly ‘upon ‘the' benefielury’
ing c‘xelvclg]mnths, 3"£m?d"“"h":”'fﬁ?l (l/aelt‘.h) ol zgle Inutgrnnce premumg 7 request.:.: e - i L I E A S
ayable. with “respect rald. property within each succeeding three: years while ™ " %75 ¢t :
Thls trust deed temeing. s etfect an estimated and_ directeq by-the heneflclary, ‘"mryz' hf‘\;m.;:!’; z’,mfu”,'g"":g:, %’a’,emlﬂgﬁ PR iTitten Soquest :&ﬁ"}oe‘::j
such sums to be credited . to the: principal. of ‘the Joan. unill required  for. the ooy ' n cnse ‘of full feconveyance, for cancellattan), without atiecting the
several purposes ‘thereof. and shall thereupon’ be charged to the ipal of the " llabllity of any person for the payment of the Tndcbioious the trustee may. (a)
loan; or, at the option of the beneficlary, the sums o pald shall be held by Nobility of any making of any map or. plat of 8ald property; (by Join i mehtiey’
the bencficiary. In trust ‘as. a ‘reserve account,” Without interest, o pay- sald - any-easement or creating and restrictlon thereom: p{a)p}olryx'ln 0y subsrdmats
premiume jARX¢s, "asncaments._ or other charges ‘when they. ehall becoms: dus .. A0V, 185 Egrechient allecting this deed or the flen ‘or charge hereof; (d) reconve
b th
- M. payable, T - G e “ without wnl:'ugt.y.-‘ngl k2 lnyhpl‘rl of tha propesty. ?he'nnnke,ln ny reconvey.

- While the grantor is_to. pay.any and all taxes, assessments and- other: . M¢¢ may be described s the “person or persons legally entitled thereto™. and i
“charges levied o asseased ngal'rju it property, or. &ny. part thereof, before - mf""f':l':::: 'tm‘;:"', °-;-n’]':'€'e ."";‘?:? ,g: :;ct’“'ht',‘ll 'ﬁnerslon:lul“"th roof of thg,
the anme begln to bear : Interest- and aiso” to pay -premiums on all’ Insurance shall ba §5.00 - o oieees fees for any of the services In. thls paragrap!

. polictes_upon eald property, such payments are o be made through the bene. ik ks o et LA I B N
! flclnry' a8 aforesaid, - The ‘grantor “hereby: authorizes - the - beneficiary -to 8y *8.. As additional security, grantor hereby assigns to beneficiary durlng the
any “and 'all - taxes,” assessmrents ‘and other’ charges - levied :'or Imposed agalnst - continuance, of these teustn: all rents, {asues, - royaitles -and profits” of - the pro.
tald property In'the amounts: as shown.by the statements thereof furnished .perty affected by this dewd and of nany personal praperty located therson: Iﬁml
by the cotlector ‘of atich_ taxes assessments ‘orather. charges, and.to.pay- the . - grantor shall default'In the payment of any indebtedness secured hereby or In
¢, insurance ‘premiums fn: the  amounts -shown “on “the - statements submittéd hy - the performanse of any agreement hereunder, grantar shall have the right to col.
; the Insurance carriers or. their represeniatives, and to charge sald sems to the iz lect "all such rents, fsaues,: royaities and profits earned prior to de!uufr. &3 _they
rincipal of the loan or to withdraw. the sums which may be required. from . hecome due And payable, Upon any defanit by the mnF r _hereunder, the bené.
{,he reserve ‘account, if any, established for. that purpose. ;. The grantor. agre ficlary may: at-any time withay e 2ither fn perion, by st OF B & Fe
in‘no ereat to hotdthe bm:naa? Yesponsils . [oF - Lallurs {0, iave .- 8a¥ - Insur- - clver to' be Appolnted by “a gourt, and without rexard to-the. adequacy of any
nce written .or. for.-any. loss or damage: growing. out - of a-defect in an ecurlty for tho Indehtedness hereby decured, enter. upon and take possesston. of

surance: policy,-and - the beneficlary hereby 13 authorized, inthe event o Any ... sald properly, or rny part thereof, ts own

. in its own name -sus for of otherwisn. collect
< Joas, to' campromie and. ettle with any ln!url:::r&oﬂ;)l;{nt:m:ngmt& ?!l:’ £ the rents,” {isues aud ‘profits, .including. these. past-due and unpald,-and npply

D!
pts upon ] JIni i the same, leis costs and expenses of o cration’ and: collectlon, tnclud FERION.
computing - the ‘amount or ‘the “{ndebtedness_ for payment and satfsfsction fn. abie nuq’rntrl fees, upon: any Indebtedness necured. hereby, snd. fn l:x'r:h 9:3:r

full or upon sale or othery,‘ noqulnlp{un of the property by the henefictary after the benellclary ‘may. determine. . =




st 47 The enterlng upon and taking possession of sald proporty, the collection
of such rents, Issiea snd profits or tho procoeds of fire and other Insurance pol.
Ictes or oomrennuon or awards for any taking or damags of the property, and
the appilcation or reloase thereo?, ns aloresal , shall not cure or walve any de.
:alglt :;ugouce of . default - horeunder - or : tuvalldate any act: done pursuant to

0. : . S B LT

5.' The grantor shall not!fy beneficiary - in writlag 'of any - sale or  con:

+ tract for male of . the - above - described roperty  and furnish. benellelary on a
form - supplied ‘it with such personal - Information -concerning the purchaser as
would ordinarily be required of .a new Joan applicant and .fmn pay heneficlary
A gervlos charge,: - R 5 Gt . o

. 6, Time {8 n?. the essence of ‘th
grantor In

° agreement

Instrument and upon  default by the
ayment of any indebtedness secured hereby or.in performance of any
ereundet, tha beneflelary may declare all sums securod hereby im.
mediately due and payable by dellvery to the trustce of written notlce of default
and election to sell the trust property, which notico trusteo shall cause to. be
- ‘duly fited tor record. Upon dellvery of ‘sald notice of default and etectlon to sell,
the beneflciary shall deposit with ‘the trusteo this trust deed and all promlssory
notes: and documents evidoncing  expenditures ' secured hereby,  whereupon: the
:ﬁfﬁ?{ﬁ :;hull fix the tlme and place of sale and glve notice thereof as then
y law, .- e R BN

After default” and any time prior to five days before the date ot
v the . Trustce's  sale,
y: pay ‘the entieo amount then due under thls . trust deed ond

he obligations -secured therebil' (Including costs and expenses actuslly lncurred.
o

{a -enlorcing tho terms of | oblfgation and " trustee’s and attorney's fees
not exceeding $50.00 each). other than such porilon of -the- princlpal os would
not .then be due had no’default occurred and thereby. curo . the . default. ..

8. After the lapse of such time ns may. then be required by law. following
the recordation of sald natice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him In sald notlce
of sale, elther s a whole or in legnnto parcels, and in such order as he may de-
termine, at public auction to the highest bldder for cash, In lawtul money of the

. United Btates, payable at the time of. sale, Trustee ma. postpone sals of all or
: nnr portion of sald property by public’ announcement ng stich time and placa of
sale

and from umc to time theroafter may postpone the sple by public an.

the
sperty so sold, ‘but without any covenant or warranty,” express or implied. The
:recitala “fn the deed. of any -
“truthfulness thereol. Any person, excluding the trustes but facluding the grantor -

L8 Wh
_trustee . ahall lel
(4}

{
deud or to_ hls’ succeasor, fn intor

. such appolntment and substifution shali

the “grantor - or -.other person .sc

P §
‘ledyed 1s made a

noimcomont at tha tite fiied by the preceding postiuoment. The trusles shell
deliver 19 .the purchaser his deoj n lo?m ~ re‘ql?lomh\:ny law, oonveying PO-

matters or facts shall be conclusive proof. of "the

and the beneficiary, mnay purchasc. at the sale,

When ' tho Trustee sells pursuant o’ the powerc provided hereln, - the
the proceods. of the trustec's sale as followa: (1) "To
the  expenses the _salo Including the compensation of the trustes, snd &
reasonable  charge by the: attorney, - (2) To :the. obligation  secured by the
trust -~ deed, (s’f ‘To .all persons “having'.rocorded ~lfens. subsequent” to the
Intercsts - of - the trustee In the trust dood as thelr - Interosts appear- [n: the
order of thelr priority, . (4) The surplus, If suy, the grantor of the trust
st entitled such ‘surplue, < T

'10, - For any reason: permitied by law, the- beneficlary ‘may from time o
time appolnt & succesasor or sticcessors to any - trusteo named hereln, or to. any
successor trustee appolnted herounder, Upon such appolntment and without con.
veyancs to the successor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustes hereln named or appolnted hercunder. Bach
be made by written Instrument executed
by. the -beneflciary, wntnlnlnr reference {0 this trust deed :and ita place of
record, whizh, when recorded in the office of the county clerk or recorder of the
county or. counties in which the property s situated, shall be. conclusive proof of
proper | of ‘the: trustec, : i

Trustee accepts this trust wben‘thlbrdeéd, du)y ;xecuud and acknows
ublic record, as Brovlded by law, The trustes is not obligated

to notity any party hereto of pendlng sale under.any other. deed of trust or of

“wany Action. or proceeding in which the grantor, beneficlary or trustee shall be &

party ‘unless ‘such actlon: or proceeding {» brought by the !runccf
This. deed B‘[)p"nl 'w, Inures to the beneflt of, and binds all parties

S
hiereto, thelr helrs, legutees devisces, administrators,” executors, successors - and

assigns,” The term “‘Leneficiary” - ahall- mean  the - holder and owner, ' including
rlud e¢, of the note. acoured ‘herehy, whether or not named as a beneficiary
hereln, In construlng tils deed and whenever the context so requires,. the tnse
culine ‘gender includes the feminlne and/or nesster, and the singulur number in.

. tludea the plural,

SN ,WITNESS 'WHEREOF, said gramtor has ‘he‘reunto s‘e’t his hand and seal the dqiy and year first above written.

STATE OF OREGON - R
.. C
ounty of Klamath ,.-14 g

88, . .
THIS 1S TO' CERTIFY thet on this..{ /" _day of

- _AUGUST

Notary Public in and for sald county and state, personally - appeared the within named

HAROLD E._YOUNG AND BETTY R, YOING, Husband and. Wife

18, 17 beforo me," the undsrplgnsd,,u

o' o personally known to be the {dentical indlyiduul.s_ named in and who execulod ‘the foreqgoing instrument and acknowledged to me that’

and : voluntarily for: the. useu,und purposes t}{a;ogn exprossed. ;.

" Notary - Public for Oregon * o
v My commlaa{on explres: l//ZL/ g/

~STATE-OF-OREGON

S gad ) Glanters
" FIRST FEDERAL SAVINGS &
OAN ASSOCIATION
) G e i -7 7" Beneliciary .
ecording Retiitn' To: LA
FIRST :FEDERAL -SAVINGS®
540 Main St - - G
: ’{lcxmalh Falls, Orqux} i

: (DON'T USE THIS -
BPACE; RESERVED .
FOR ' RECORDING .

L LABEL 1N COUN

STIES, WHERE
Lusen,y

: C'o‘umy‘ ‘of I‘(lcmu'th’

- I'certify_ that the within ' instrument -
“was: recetved for record on the'...25th
; dcy‘ of : A‘\“\’Z‘né* Com . 19.27,
~at .3;40.0'clock -P:M., and recorded :
~in book ..._[{77. .........on page -...15758 -
~Record: of- Mortgages ‘of sald County, "=

W!tnesé my hcmdcmd seal of «‘Cour’ﬂ?‘ s
affixed. -8 et L

 BEQUEST FOR FULL RECONVEYANCE
To b used only when obligailons -have besn Cpald,

+ Trustes

o o

“+ The undersigned 1s the legal owner and helder of all indebtodnoss ‘secursd by the foreqoing trust deed. - All sums secured by sald trust deed =
have besn fully paid and satlsfied.: You hereby are d}recled. on paymont lo you of any sums owing to you under the terms of sald trust deed or

.“pursuant {o slatute, to cancel all evid of
amd

¢ ; daal

securod by ‘sald trust deed (
i atsd by i

which-are_deliverad to you' herewith fogether with said
said’ deed the enigie now held by you under the

Savings and Loan Associduf:n, Bénéﬂclmy :




