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5 THISDTR'*L{/ERQQEED,’W@ this. 220d. 0 oday of | MgSY g
‘and WILLARD R, LILLY: IR, : e ‘ et Ly as Beneficidry,

: o WITNESSETH: S S

S Grantor irrevocably: grants, bargains, sells ‘and conveys to frustee in frust, with power of sale, the property
“inKlamath .. .. -.."County, Oregon, described as: : D T ‘ L o
Lot 1 in Block 2 of FIRST ADDITION TO LOMA LINDA HEIGHTS in the City of Xlamath Falls, Oreg
according to the official plat thereof on file in the office of the County Clerk of K
Klamath. County, Oregon.: : SRR L o :
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_ ‘THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED:SECOND AND JUNIOR TO A FIRST
- TRUST. DEED -IN-FAVOR OF UNITED STATES NATIONAL BANK OF OREGON, AN ASSOCIATION.

together with all and singular the tenements, hereditaments and appurtenances and all. other ‘rights thereunto-belonging or in amywise
now or herealter appectaining, and the rents, issues and prolits theteof and all lixtures now ur herealter attached o or used in connec-
tion with said real estate. . . :

FOR THE PURPOSE OF SECURING PERFORMANCE .ot each agreement ol grantor herein contained and payment of the

sum of ... TWENTY . SEVEN. THOUSAND  and NO/lOO—""'"- L ""($27IOOO‘OO LT T Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable  to beneficiary 'or érdr:r and made by grantor, the
tinal payment of principal and interest hereol, it not sooner paid, to be due and payable . September_ 1o , 1982

The date of maturity of the debt secured by this instrument is the dafe, stated above, on which the tinal installment ol said note
becomes due and payable.-In-the event the within described property, or any part thereol, or-any intérest-theréin is sold, agreed to be
sold, ‘conveyed, assigned ‘or alienated by . the grantor without - lirst having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective ol the maturity dates expressed therein, . or
herein, shall become immediately due and payable. . . g .

The obove destribed real property is not currently used for agricultural, timber or grating purposes.

To _protect the security of this trust deed, grantor agrees: . (a) consent (o the miaking of aty mp or plat of said property; (b) join in
1. To protect, presecve and maintain said property .in good condition drantind any easement or creating any- testriction . theteon: €¢) join in any
and repair; not .to.remove. or demaolish any building or improvement thereon; subordination or other agreernent” allecting this deed or the lien or chiarge
not to commit or permit any waste of said property. N thereol; !ll) reconvey, without wareanty, all or any ‘part of the propetty, The
2, To complete or” restore  promptly -and in good - and workmanlike - drantee n ang reconveyance may - he described as the “person or persony
manner any . building or improvement which may_ be constructed, damaged or - ledidly entitled thereto” and the cecitals therein of any motters or fdcts shall
destroyed thereon, and pay ‘when due all costs incurred therelor, . be conclusive prool of the truthiulness thereol, Trustee's ooy for any of - the
3. To comply with all. laws, ordi 8, r Iati ants, condi.- services mentioned in this paradraph shall be oot fess than $5,
tions and restrictions allecting. said property; il the beneliciary s requests, to 10 Upon-any delault by grantor hereunder, beneliciary may a1 any
Jjoin in executing such financing statements pursuant to the Unilorm Commer. tire without notice,” either in’ persos, by adent wr by a receiver to be -ape
cial Code as the beneliciary may require and to pay toe liling same in the . pointed by n court; and without tegard to the adequacy ol any security tor
proper public allice, or ollices, as-well as the.cost. of “all. lien. searches e the indehivdness : hoeeby ‘secured, entec -upon and. tike possession ol said . prip..”
by diling - otlicers - or " aparching  agenciey avimay: e deenied  dosirable. By phe =it e, any L part, theeeil,: i itn. own niteneane-or ntherwise - pallect the- rente
bene, S - - N dssurs viial peolits, biwluding those. pase dus and wnpaid,and apply the same,

ry o ; : . b
i Ay oo provide Sand o Coaintain - | ce - on thé: buifdi Im‘m-u and ekpenses ol operation . and colisction, including reasonable-attoras -
now or “hereatterecected on the ‘said "preimises against_lose or-damagé. by fire hev's feex. upon.any indebtmlness sacored  heroby, and ‘in- such. order as. bene.
L and such other hazards as*the beneliciary ‘may  ftom tirme to time. require, in” o liciary miay determineiy s iy B Yl ' e v
Can amount -not less-than 8 5 el e W i U T T he Cenfering < upon and aking  posiession ol Zsaid ; pioperty) the. s
; Bl bomel ;i i g f 8 Al B { e

8 jip acceptable “fo the ! rys With loss payabie to: the latte; all = collgction of “such .rents,- issues- and profite ot “the proceein of lire. and - other
¢ policies ‘ol insurance ‘shall he: deiiveced  te' the beneliciary A5, 500N 38 Insured 55 insucance. policiey of - campensation. oe; awards for any i taking or damage. ol the s

it t'ho Arantor s’th‘lm'l lor any reawon . lo procure any. such Insurance and ta " property,:and the application ‘or télease: thébenl av aloresaid shall. pot cure or’

o deliver said policies tn: the hencliciary at least liftéen days prior to the expira-: - waive wny delault oc: notice of default " hetesisder or jnvalidate any act: done
tion ‘ol _any " policy ol insutance - now e hereatter placed “on “said “buildings, i pursiant 1o such notice, i S 5 oty ey
;. the ; beneliciary . may. cprocure the - fame: Lat s drantor's “expentess The Samenunt i TR U s bRIE B deantie in Ayttt G Gny. iids Dtesdne s socass wel
scollectod  undee any fice 6 sther ininirance poliy oy he appliod by bepetr o poropn ap ue ST of iy agicenient herenmier, the heneticiary may
nt

¢ o . ernie e st i
cinry - iapin -any indebtednes: srcured  hrerehy “ond i such order as boneliciary 55 docare all s secured herehy immadiately due and payablei b such an ¢
may.determine, orat option’ ol heneliciaéy' the enfire -amount sn. rollected, of oot i the Al il hed twal 3 bt 5

- - By mon? P e Sy R S ; <Ak Fanie vl TR Lricy
anpipart thermof ey hetrelegey = Lraarr, S 5 {veledie . Ty RTRETR UE e ke BBtk miay ot ed o Toreckose 414 rwst,

CoRoteureTpewaiveTany delatll o hatice 6! deladi ndet ot invalulule any... deed in rquity, as.a mortage in’ the: madiner provided by Las o mortgage

= act done pursuant’ 1o such nofice, ke R tarecloswres However. il sad téal ‘piopertsiis rot s rurrently” used, the benes

;,7 = 85, To keep_ said premises ree from canstruction Lene and fo pay all = giciaey al his slection nay proceed to Inreckse  this frust “deed it equity as. a
e Taesaments and ather charged that may e levied or asessed wpon or gl a0 S8 R, TN froesd b Tarechee trust deed by advertiseinent
s against gaid - property belore any part ol such taves,  assessmenss and . other. - o AAETIGE S latter-event ‘the beneliciary or the trustes. sholl. crecnute amd
“oichardes hecome ‘past hie or - delinguent “and promptly deliver teceipts . therelor ceause- ¢ barecorded his seritten noticvoof- detault-and his election fo-sell the
to beneliciary; should the drantor:Lail. to make payment of any taves, awsess<s QU0 B IEEETGRE s wint satisy the: obtigations: secoted . hithy, whetws.
mients, Insurandé: premivms; liens, or ither rvh:'ngn n:vy:lhlz- by grantor,rither . Supon the teustee shall Rivthe time and place of sule, give notice thereof as then
by direct payment “or by . providing beneliciury cwith funds "with which - to sequired by taw and  proeded to foreclase, this trust deed” in “the miannee pros.’
makesuch - payment,: heneliciiry may,” ot its optinn, make “pavenent . thereat, vidped iV ORS 86740 1o 66 798700 il v i e e L i
and the amount sa, puid. with interest at the rats xet Ioth in the pote seeured o 3o Shonld the beneliciaes: elvet 4 forecho I advertisement rard sale
herehy; together with' the obligations desceibed . in" paradraphs . 6 and -7 of: this", then abter detiaulr. at: any i time” prior.to" five idays Litore the_ date set by the
trust deed, shall be added - to and become a’part-pl the debt. secuted by thi i trusten dor Cthe' frustee's . xale,” the driintor i othée: perion er priviteded b
Strust deed, without ‘waiver of any: rights arising ‘Irony broach. ol any ol th ORS 36760, may pay: {6 the’ heneliciary ‘ot hia sucéewiiry” in interest; respec-
covénants hereol and for such’payments. wih-interest i “aloresaid, the profeotively, the entiee amount then due urder the trenis of the trist deed and {he
rety “hereinbelore  describied, a5 well a8 the _grantor,. shall . be hound 4o the “ohligation “seenred Cthereby Sfinchiding pastiand Cexpenies dctaally . incureéd - in
.Eama extont Ahat thiey are Liotinl it ihé payment.. of the :ohligation: herein = unp i oing The tarnie of - the “obligation and - trastee's arvd attorneys fees nof e
described, ‘and all such payments shall be immediately dris A payable With- coeding $30 éach ). other than. onh portion ol the principal-hs would not (hen
out notice,-and the nonpayment thereol shall, at the option ol the beneliciary., . bedue had o dednalt oceurred, Cand thereby cuce the delault, in which event
“'rendnrall asumi secured by this' trust deed immediately due -and payable and |y foreclosure: proceadings shall he dismissed by the frustee, T
' constitute a breach of this trust deed. R i L ) : ot T Othefwie, the sale shull be hehl on the date and at the tims and
i s - pay_ all costs, lees and expanses ol this {eust inchiding the cost 5l pica designated . in the notice ol sule, The frustee piay sell wafd property- either
ol it “xeaseh a8 well wy the other ety and repentes ol the: trusten incurend 7ol onepaccel of in’ Separmte parrels oo shall, sell the parcel of piatcels” afn
v connection with of Jin entoeing 1S, ollidition and . trustee's and ANty K e Ridhest Bidde oy caih, fiayable 3t the thae of sale Toeite’
oo Aees actually incurred i & ol L e VU shall deliver 16 the purchaser ita:deed in- Lo as required by law. conveying o
: 7T appear in and delend any. nction or “proceeding purporting o (4 proprety. s sold,: bul without . anv. covenant .or warranty, expiess or iy
sllect the security eights ne-pawers of hencliciaty or trustee; and in ANY S olied. T he recieals in the deed of any mintfers b et shall be conchrifve ‘nrant
Jpction or procesding in which the beneliciars or truster may” appear, inchidind o0y e PRBPOOL. A PRFVE, TETeTuding Fhe  traster, but. inchiding
Cranganit [1seT1Re - boreclosure 61 this “desd, 10 pay-all costs and . expensen. ins ‘the grantor_and beackiciary, mav: purchase af (he sile, o BT
clading évidence ol Bills did the bnrliciary's or irustee's attorney's fees; (he 5" BT G Beasheiary, o PUPSUANE 10 (he " posers. provided hersin, frimies
cramolint “of atforney’s feds mentionsd in Fhix paradtaph 7 in all cares aball he " Lpoy ,,,.[‘,;y the proceeds ol sale o pavenent ot €1) " the o3 pensex of - sale; lin.
s dived by the trial court and in the event ol an appesl lrom any /.;:Ié:y.rnf 2r S ading the _copipensation of Ahe trustee and ‘& Feasonable: rharge- by teustee's
o deceee of the trial covrt;grantor: further agrees tor PAyRULR SULO 8B (D B0 g pnrneys 13 ) 1er the bbligatian setireed Be LG AU Aed, X EES AL pirsons

CpellateCourt shall “adhudde peasinahle sy fhy Beneliciary's_or: frustee’s attars having i earded - Jrens subsequent 1o the “interest of ‘the-trustes “in: the trust™:
# feex on wuch appeal, N A Sy et deed ny theirinterests may appear: in” the nrder of their psiority and (4) the:™
Ttis mutaally agreed that: "5 : R aveplus, it any; tothe tor. ¢ his auccrsene ininferest entitied tor - such
i 8.0 the pvEnt that” any pesfiite o st A8 Ksid propeiti-abal) be -tap: o7 ' ceootibigen oo : p N ; iy e
nder the roght of i 7 or rond on, heneliciary shall have th ~ 16. For any reason: permittad by law beneficiary’: may . from. time
i 0iBRLT I it aymlontus tir pecprive shnt all o ey prction b the preine raratls L SpAGTNE BT RUCTEROTTOE Maciestors [oLany. Frustee named herein o tor any
L as_compemationfoc such Taking,” which arelin ereevs of (he dmount required 55 succesver. togstie appointed " herwander s U pon “suelh’ apooknteient,” and . without "
Lt pay all teasondble costs: pxpenses:and attorney’s ders “necessarily - paid _or " eonveyance "1 the siweessar . trintee. the Latter. shall- he vestedd with all title,
incurred by grantor.in. such procecdinds. shall. he . paid” ta benehiciacy  ard = powers” amd _duties conterred -upan -any “frustes: herein harind of appointed
L applied by it liest upon any” reacnable covts and expemes and attorney’s feen, - heteander, . Fact #0° % appointient and substitating shall b made by vwritten
ohothcin the trial and appellate courts, necescarily paid_or incurred By broes o instrument rsecuted by heneliviary, “containing *teference “teo - this trust “deed
sitieiary in such’ procesdings, and - the bhalance applied . tipon - theindebtednms - ard . 15 Ploesiod . poeard, shicly, whent tecorded “in ¢he wlticn: ol the” County,
seetrvd Ferebvi and. geantne agroes, at ivunn evpense; to . (ake sl perions . Clik. of - Ricosdes af ‘the county"of counfiey in. which. the properry fosituared,
and exvcute sich - instrumentyas shatl he necoscaryin” obtai ing ek " enme " sball B cbnclasive prost of proper appointment 6f the: suceessor frustee, i | X
o pemmatinn, promptly tipon henelicia-v's pequest,:, o o0 Presii® Tl b IR Trusten aceents | this T trtist W hen ' this - dend, duly sxecuted and - - K TLie 11
B i SaALzany fime amd drom tirme fo time upon Weitlen fequest. of bene- o dcknvwledged s made . a:public tererd Faxs provided by lane D Trustee is nots i e Kol
© ficlary, paymvent of s fees - and prexentation ol thix. deed - and - the. pwite: oy Colbifateid ts metify Capy pacty heeetn " ¥ i o S
irendorsernent : Cin case of full nvevancex, for nn ) owith flacsing wyied o KF ot rratreding By i 3 ; (s tE e B
thr_iwfninty of any . person for the .payment ‘et the i AN AP ERE DY ARG B W Ustch actian or . prow Be By Sristmei

L HIOTE, Tha Y‘m;Y Deerd | AFY. prevetdes 1hat this’ fntan herochdar ruat be' ithar o mhasmayahe 75 an’ attive membee o the Ciagon - Girta Bar. - hank - Tost campany
or davings and  Ldan adsedintion nutharizad 1o do” butiness under. the lows of Thognn nithe United Senps oy sirla irdyrance aepnny pothdcred 8 Infuse tide foread
proparty of this state;: s subsidiaries, athhiares, agents gr. branches, or the United States or gty ngency theregf. 2 R ey R NI
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e 4Tln¢‘grd1i(()’r covenants and. agrees to and with the beneficiary and ‘those clkaiming; under’ him, that fie is laty-
", full;{ ‘seized.in fee simple. of ‘said kdesqri‘betl real property and ‘has a valid, unehcziml;ered title thereto v

and that he wiil warrant and forever defend ‘the same against all persons whomsoever,

f The grantor warrants that the proceeds of the loan representod by. the. above described note and this trust doed nru
/ ' a)* primarily for #rantor's  personal, family, household or agricultural purposes (see_Importans Notice below),
. b

for an organization, or (even if drantor’is a natural person) are for business or commercial purposes other than agricultural
g purposes, : . ot ; . . s . N

: This deed applies .to, inures to the bonelit of and hinds all parties hiereto,- their heirs, legatoss, devisees, administrators, exacy.
tors, personal representatives,’ successors and assigns.:The ferm beneliciary - shall mean the holder and ‘owner, including pledgee, of the
contract secured hereby, whether of not named as a beneliciary heroin, In consteuing this deed and whenever the contexs S0 requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural, : ;

I
i

IN WITNESS WHEREOF, said granto. 5 1 4nq a?t above ‘written,

;! * IMPORTANT NOTICE: Deleto, by lining “out, whhhevar w;:r;aniy (o} or'(b).is" 'V,Z"'

! not applicable; ‘if warranty (o) is pplicable and ‘the benefic; y is & creditor "Fﬁ_’(}/} .
I &)

! .

I

or such .word - is defined in the Tru!h-imlending Act and Regulation Z, the

beneficiary | MUST comply “with the Act "and Regulation by making - requirec
disclosures; for this Purpose, if this instrument is fo_be a FIRST-lien to finance

i 'the purchase of a dwelling; use Stevens-Ness -Form No. 1305 or equivalent;
” if this instrument s NOT to be'a first lien, use Stevens-Ness Form No. 1306, or
“ equivalent.  If - compliance - with the "Act not required, disregard this notico.-
l
f)

{If the signer of the ahove is o torporalion, -
ve the form of acknowledgment epposite.)

) {ORS . 43,490) -
STATE OF OREGON, - . - 3 ‘ STATE oF OREGON, County of .,
e : : 53,
County ‘of .. Klamath.. SRS I : Tty 9L
August 2 1977 ‘ Personally” appsared
Personally appeared the above named..._.,.

Richard.D.. Harry

. and
e e W . oo o Who, being duly sworn,
each for himself and not one for the other, did say that the former is the

- president and that the latter is the
Rt secretary of..

e V) I e . [ERCUN for r a-corporation,
and deknowledged the {foregaing instey- w.and that the seal aflixed to the loregoing insteument is the corporate ‘seal
e Ay "y of said corporation and that said-instrument was signed _and sealed in be--
hi ‘voh . 3 ) : : :

R AS : ':o untary act and deod. halt of said cotporation by authority of its board of ditectors: and each of
3 . ik 3 ~ : . theat “acknowledged said instrument - to be’ fts voluntary act and. deed,
i ((OFFICIAL" = /" : e ,

et Py elore e :
SEAL) -

B P . . ; ; (OFFICIAL,
Notary Public fqr Orcﬁon ) SEAL)
My commission expires: ' -

~REQUEST FoR FULL RECONVEYANCE .
1Te be vsed only v’«hmvnbllgnﬂanl Mv- been pald.v

= The undersigns2 i; the legal ownerand holder ol all indebiedness secured by
trust dée:{ have,been'lully ‘paid and snlii{icd‘,You hereby ars ‘diru‘:‘ted,"on payment.
said trusr.deed or p'ursqnnt to’ statute, to cancel all evidences_ol indeb(edne!
i herewith todethar with said trust deed) and to reconvey, without warranty,
estate now held bytyou ',uhde’r the same, Mai} reqonveynnca nnd,doéumenu’ 2

TRUST DEED .

LLSTEVENS KIS Uaw bup Col pon
e = RS

S dnd certifySthat the within instru.
- ment ‘was received ‘for tecord on the .
BEIR day o _ALIIET A
o 40,2 EM. and recorded 9
~in book.:i:} oon page. 15760 o -
i as lile/reel,nunlber.‘.ij,!%.zl&l4. P
= Record of Mortgages of said County, -

el G e el s Witness  my hand “and seal of .
Beneticiary -1l =~ s County. affixed, e :

1,

ST AFTER RECORDING RETURN To




