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NOTE AND MORTGAGE

3

mortgages to the STATE OF OREGON, represented and nc!lnk ‘by the Director pﬂrsumn-lé ORS 107,030,

the follow-
" Ing described ren) property. located in the State of Oregon and Cbunty» of . ... B SIS . z

Lot 8, Block 1, SHASTA VIEW TRACTS, according to the official plat. thereof on
vo.file in the offica of the County Clerk of Klamath County, Oregon, . g

P 1 b - g

together with the tenements, heriditaments, rights, privileges, and apptirtenances Including roads and easements:used In connection
with ‘the' premises: electric wiring- and fixtures; furnace and heating system, -water heaters, " fue) storage - receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and- blinds, shutters; - cabinets, built-ins,  linoleums . and floor
coverings, built-in stoves, ovens, electrle sinks, alr conditioners, refrigerators, freezers, dishwashers: and al} fixtures now or hereafter
installed In or on the premises; . and any shrubbery, or.timber  now Rrowing or hereafter planted or growing -thereon; and any
replacements of any one or more of the foregoing items, in whole.or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and proflts of the mortgaged property; . . . ) it e

“: to seeure the pag)menl of

~ I promise to pay to-the STATE OF GREGON ~J.h1rty,rFour; Thicusand Two- Hundred and .16/100--—
- : panars (334,200, 00-— Wit Interesttroni (he date of

o 5 Gl

nitial ‘disbursement by the State ot Oregon, ‘at ‘the rate ot ¥, s 9= T percent per annim. unti) s'u',chmﬁé as-a
" ditferent Interest rate s established pursuant to” ORS 407.072," principal and Interest to be pald tn lawful money of the United
- States “at the office of the Director of Voterz’ms'bA’ﬂalrs_ln Salem ' Oregon," as follows: - . S RS

s S‘ ' 219.00""“"‘ - : =bn ort‘bc!ore QCthET ]’ 3 ‘19.‘77"---:4. " ! and S,’A..’Zlg.. OO,..‘OD.;.th.Ve“.lst
of eachmonth - - mércaﬂ.er. mus’,Qne[.ytwglftP'———-.— the ad valorem taxes Iorf'ga’ch
" i'suecessive Year on {he premises deserlbed ‘in the morigage, and ct}h'tlmung until‘the “fuil ‘amount ‘of the" principal " intetest

anid 7dvi1nces shall be” fully paid, such payments .to: be applied first as interest on the unpald balance, the remainder on the
“principal A oY S ' Pk ihthats

The due date of the last payment shall be-on or before ..September. 15, 2002~

S e event o!v'iranéferc{ownershiﬁ of ‘the bremises or any part thereof, 1 wiil continue to be liabie for payment and ¢
the balance shalt:draw interest as prescribed by ORS 401,070 from -date ot such-transfer, i AT i e

= This note' is }ecﬁrcd by"n ‘mor’tg}nge,; the .terms ot’whic‘hk are m paﬁ hqreol., B

{The xﬁbrtgagur of. nuhsgquen} owner may Va]ll“'oi-: an’y b;a‘rf of (hte fd;\n at ‘any time without benally; -

G e mortgagor covenants that ho owris the Premlses in fee simple; has . good. right 1 MArtgie ¢, ihai.ihe premises are: free
.srom encumbrance,: that he. will warrant and defend sanie forever against the claims and demands of all persons whomsnever; and this
f6veriant shall not be exgrlngu‘l‘she_(rlb by. foreclosure,” but shall. run with the:land- = : A E A AL R L s

"MORTGAGOR FURTHER COVENANTS 'AND AGREES:"

1.:To pay. all debts and mdrieys'st_‘cured hereby o T e B S : Fag ey S

2.:Not ‘to ‘permit the ‘bulldings to’ beenme vacant or unoccupleds not to permit the removal of demolishment o'!‘nnyy‘bﬁlldim‘u or tms.
. pravements now. or. hereafter. cxls!lr&g: 1o keep 'same tn gozd o re air;-to complete af} construction” within a reasonable time in-.-
- accordance with any-agreement ‘made, between the :parties* U e UL s S

hereto; . 3 : - .
3.'Not'to permit. the cutilng or lfqmo}/:il’of"ar‘i)ﬁwﬂmbek: exeent. £or his own doméatic use: nat t commit of suffer any. waste:
4..Not 1o permit_the. use of the premiene 0F NS e At ; ;

5. Not 1o permit_any ‘tav.- psseaem LU GE eneimbrance 10 exist at ANy e ECETEN e S

28. Mortgagee is nuthorized to pay ali rénl broperty. lakes assess s o ainst the premise dd same to ¢ e the

advances to bear. interest ns provided In the note T 2Enin r premises and add same f°v ‘?","’ﬁ‘f‘cxpnl Ev""h(p,‘ the.

7. To. keep:all buildings unceasingly Insured durinig the torm  of the mortgage, against loss by fire and such other hazards in’such

2y, COMpany af eompanies and fn such an amount as shail he satisfactory to the mortgagee: tn deposit with the mor(f‘agee &1} such
Heles: with  receipts showing ‘pnyment . in full of all. premiums; all ‘such insurance shall be made payabie to-the
Pnsurance hail be.kept.in force by the mortgagor_ in cake ‘n(.foreclosure until-the ‘period ‘of redemption. expires; «




B; Moflg:nucc shall ‘be: entitied io ull~cbinbéhsntibn (rmd dnmm;ekvréceh‘rc‘d under'rlght of éthnentﬂomnln, or for'any sc‘curlty; volun=
sutarlly released, Ssaime, to” be applied upon- the indebtedness; SR . | . i R T ' e

2o Net- 1o’ ease or rent ihd 1_)rc'mlses,' ‘oi' iny puﬂ o!‘shxhc'. wiumut wrltten Ennsuni of mc“rimrlgngt'ec:

10, ;I‘u prompily hoti[y mortgagee: in writing of- o transfer-of ownership of the prex‘nlses‘or any. part or interest in”same, and to° o ‘
L

1rnish a copy of the fnstrument of transfer Lo the mortgagee; a:purchaser shall pay ‘interest. as’ preseribed by ORS 407,670 on
all payments duu‘lrvom the date. of transfer; in all other respeets this mortgage shall remain:m full - force and (eu‘ect.,‘ R
- The mortgngee may, at hls option, in cuse of default of the xhdrlgugm'. perform same - in-whole or in part - and’ all ‘expendiiures
made in g0 doing Includmu the' employment of ‘an atturney. to securs compliance -with the terms of the mortgage or.the note shail
druw. interest at the rate provided :in he note and all’ such - expenditures shall -be immediately repayable by ‘the mortgagor - without
demand and  shall 1;9 secured by thls mortgage, O : e P o .
Default i any of the covenants or' ngrcémcn‘(s herein contained or the expenditure of any. mrtidn of the loan for purposes
other thn those specitied In the application, except by written’ permission. of the mortgagee -given before. the expenditure s . made,

shall cause the entire Indebtedness at the option of the mortgagee to become Immedlately” due and payable without notice and this -

L mortgage subject to foreclosure,

«The failure of the mortgagee to exercise any options herein set forth will 'r)oi éonslimte a walver of any right arising’ from a
breach of the covennnts, i : : ) ) : : : ’
g In case: foreclosure: s commenced,. the mbrtgngor simll be lable’ for the cost of a title search, xitturnuy fees; and ‘nll other costs
incurred-in connection with such foreclosure, . . .

Upon the breach of any:covenant of {he mbrlg:igu. the ximﬁmu:ee shall have' the right to enter ‘the premises,’ take  possession,
collect the rents, issues and profits and ‘apply same, less reasonable costs of coilection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a recelver to colleet same, . . . .

The covenants and agreements hcrcln'shnll extend ‘to and be binding upon .the hciis. excecutors,. administrators, sticcessors and
assigns of the respeetive parties herelo, C . R : . . < E

A (us'tlnclly understood and agreed that thls note” ahd mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010, to 407,210 and any subsequent - amendments  thereto and ‘to ‘o)l rules and regulations which have been
Issued or may hereaftor be Jssuqd‘ by the ‘Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020. .

E \('ORDS: The masculine’ shall be deemed to. include- the feminine, ‘and the singular the plural where | such connotations ‘are
applecable hereln, - - : R : : : : .

IN WITNESS ! 107

: (Seal)

{Seal)

_{Seal)

L i

- his wife,”and acknowledged the 'ro‘regol‘ng‘ instrument ‘to‘b’c thei:
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