)

A GEARY =y

- NOTE AND MORTGAGE =Lt €U¢ 25766

THE Mpnq'chcbn, FLOYD,,,.W{ »FANNI’NC andPA'I‘ L, :F s husband

...and wife . R :
morigages to the S'}‘A’FE OF OREGON; krcpr'cs‘cn‘led and acting by the Dl'ruclpr of Veterans' Atfairs, pursuunl‘ to ORS 40"7.080. ihu follow

Ing ‘deseribed real property located in the State of Oregon and Cnul:l;l' of Kl.amath iy

v

The'South 95 feet of Tract 1 of VICORY ‘ACRES', Klamath County, ‘Oregon.

together - with the t ts, -heridit ts, rights,” privileges, and appurtenances including roads and ensements used in connection
with the premises; electrie wiring ‘and fixtures; furnnce and. heating system, water heaters, “fuel starage receptacies;  plumbing,
ventilating, water and irrigating systems: sereens, doors; window shades: and blinds, shutters; . cabinets, bulit-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, alr conditioners,. re frigerators, freezers, dishwashers: and all fixtures now or hereafter
instalted In or on the premises; bb or timber now growin, ed or growing thereon; and any
replacements of any one or more of the n whole or-tn part, declared to be appurienant to the
land. and all of the rents, Issues, gaged pro perty; - L

Seven THousand Five Hundred Fifty and n /100=52

secure_ the payment of . -LWenty
o O7.550,00mcnn s i

W .nnd;lnter’est‘ théreun,

“IUprom X
/100 s Dollafs (5,275 550, 0055 moe:

Initial’ disbursement by the State of Oregon, nt:the rate of .o 5. Qe eos «=percent per. aninum untl} ‘such time’ as a;
-~ ditferent interest rate Is established pursuant to ORS 407.072," principal ‘and interest to be pald-in lawful money.of the Un(lt{ed’ 0
“Slates: at the office of the Director of Veterans'-Affairs in Sal]cym,Orc‘ggn,'; as_ follow! KR S ORI RS
176,00-2omioe vetore OSbOber 15, 197Toceoooooo o 176,90, 0on.the ..
Sth of-eac month_'""’f"ﬁmrcalter, pluﬁ" oneftwelfth Of""'"f"“""the ad valorem taxes for each

suécessivc year on ‘the Vpremlses described In’ the inértgage‘ and ‘contlnulng until ‘the "full ‘amount of ‘the “principal,” interest.

N nnld ndvl:mccs shall.be ‘fully. paid, such payments to be.applied first as Interest on the unpald balance,: the remainder;op the

L prnelpal, o e n e BT R LR SR : i St R e b e,
i The_due date "of the last ppyment sh”all,be'on, or before Septembeirb 15' 2002 PRI : . by

: £ 1r ‘premises or n;ly 'pnrt ythereof, 1'will continue to be liable tor payment and x

E?S 407.070_from date of such transfer, : A T L

oI the event of transfer of ownership of the
the balancg shall draw. interest A8 prescribed by O

i Thlg4rrnoié 1ssecured byyg‘mor"tgqge‘.’

pated st K1amath Fal ) s M e Sy,
S e e R 79yd W, Fanning

August 75 oo LT a S 2847

mmmeme e Patricia L. Fanning

The mortgagor or subsequent owner may pay all or_any part of the loan at any time without penalty,”
" The 'mortnxor cavenants that he owns the remises in fee ilmpl!f. has good right-to mdrtgage same,. thal (e premisea ate . froe
from sheumbrance. that he wiil warrait and défend same forever against the claims and demands of al} persons. whomsoever, and this -
ovenant shall not be extinguished by. foreclosure,: but. shall run with thcy'!‘and.( TR foin o B Sopfi g i

- MORTGAGOR FURTHER COVENANTS AND AGREE.

1.:To pay all debts and moneys secured hereby: . i : s : LT e L -
2..Not to permit the bulldings to become vacant or.unoceupled: not to‘permit the removal or demolishment of any bulldings oF Iemie o -
provements now.or herealter existing; to. keep same. In good repair; to complete .all construction iwithin a reasonable time.in
. accordance "with any. agreement made bet’wecn‘ the, parties - here 07 At Ry 2l e i e S

73 Not to ‘permit the q'\,m’lngﬁork Vifem,uvai of any.timber excep
14" Not to-permit the s af the premices gr "
8- Mot 8. permit a0y tikdswessment, ien, or encumbrance 16 exI8L At any time:

dﬁ’h!b'rfi:nﬁéé\ll “Buthorlzed 0 pay . all révl'gfbpény: taxes assessed agoinst the premises and add same to the. Erinclpa!, cach of the
ndvancel‘go bear interes 3 provided In the no O L e B R R ST O -

To keep"all hulldings Uneeasingly tnsured daring the. term of the morigage, ngainst loss by fire and such other hazardy in such’

:cumpan‘;' or compnn‘les snd In su}ch an amount. as shall be satlsfactory to the mortgagee; to deposit with the monﬁnzn al guch

. policies” with- receipts showing payment. dn. full of . all: premiums; all such . insurance ghall be made {)nynb]e ta the mottgagee;

o insurance shall be kept i force by the mortgagor in ase of foreclosure until. the period qr redemption expires;: - - .




Mortgagee: shall be eniftied to!'all pensation and d s received under Mght of eminent domain,. oF for any seeirity ‘volun-
arily released, same;to be npplied upon the indebtedness; i o, . .

“Not to lease.or rent ‘the premises, or any part . of snmé. without writfen consent of th&xnm‘iuu‘gcc:

UTo promptly: notify morlghgcc tn ‘writing of transfer uffnwncrshlp'nf the x')rcmlsér; orany  purk or interest in" same: _and to
furnish a copy of the -Instrument of transfer to’ the mortgagee; o purchaser shall pay interest as ;frcscrllurd by ORS 407070 on -
all payments due from: the date of transfer; in all other respects (his mortgage shall remaln in. full force and’ effect. 5

: The mortgagee may, at his option, In' case of defnult of the mortgogor, pirform- same in' whole ot -In- part and il -expenditures
made_in so’ doing including ihe employment of an nttorney ‘to secure compliunce. with: the terms .of the anortgage. or  the -note. shall
draw Interest at the rate provided in the note-and all such expenditures shall- be Jmmediately -repayable by  the morigagor: without-
demand and shall' be secured by thls mortgage, : .

Default in-any of the-covenants or agreements herein contained or the expenditure of nny. portion of the loan for purposes
other.than those specified in-the. application,. except by written. permissfon of the . mortgagee . given’ before - the -expenditure s made,
shall cause the enlire Indebtedness at the eption of the mortgagee to become immedlately due: and .payable . without notice and thiz
mortgage subjeet to: foreclosure, o : K R .

The fallure of the mortgagee to exerclse any options herein set ‘forth. will not constitute n: walver. of any. right arising  from.u
breach of the _cavenants, i : g [

In case foreclosure is commenced, the mdrtgnum‘ shall be linbla for the cost of ¢ title search, attorney fees, and all other costs
incurred in-connection with such foreclosure, : :

Upon the breach of any covenant of the tortgage, the muﬁf:auve shall have the right to enter the pri-mtscs. take -possesslon,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of ‘a recelver fo collect same, - i e e ot g

© 7 The covenants and’ agreements ‘herein shall extend 10 and be binding upon_ the' heirs,” executors, administrators,” successors and
‘assigns of ‘the respectlve parties hereto. . . e . ¢

1t is distinetly understood aynd agreed that this note and mortgage are subject to the prhvislons of Artlcle XI-A of the Oregon
Constitution,” ORS 407.010 to 407.210 ‘and any subscqtient.amendments thereto and 1o all. rules. and . regulations . which. bhave  boen
issued or may hereafter be issued by the Director of Veterans’: Alfairs pursuant to the provisions of ORS 407,020,

WORDS: The masculine shall be deemed  to JInclude the feminine, and the élngulnr the plural where such connotations are
applicable herein. . ' X . . X T ;

o

IN. WITNESS WHEREOF, ‘The mortgagors have set thefr hands and seals this A day of 19...0 £ v ey e b gt ot b o TR B N O
: =

- 4 7 (Seal) TR T T
Floyd AV, Fanni ‘ . LS LIS e
P SO ‘ S L
[ il T sFarrics: e {Seal) ’ '

Patricia L. Fanning °

(Seal)

" USTATE OF OREGON,

: 'Cmmiy o‘f',

st i Ty Y

i ’i n‘(li‘y that the wlkhl”n wak received ;inll duly réco;ded by me.in L

57{.:".{nnﬂthe’ 2

T T Atted recording return tor 7
DEPARTMERT OF VETERANS' AFFAINS
P eneral Services Building e

i Salem; Oreron 97310,
Form Lat (Tlev, 4413 :




