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.~ DEED OF TRUST - S
THIS DEE‘D OF TRUST, made this 19th rduy‘of’ AUGUST . 1977 between

GAROLD v, FERGUSON JR AND 'PAMELA K FERGUSON husband and w1fe IR
SR . : o (GRANTOR),
‘lnd TRANSAMERIC/-\ TITLE INSURANCE COMPANY. .~ « . w0 (TRUSTEE)
and EQUITABLE SAVINGS:AND LOAN'ASSOCIATION; an Orngon \,OF[)OI“IUOII (Bl Nl F l(“lARY) :
Grantor irrevocably GRANTS; BARGAINS, SLLLS AND CONVEYS TO TRUSTEE IN TRUST, WITH
"POWER-OF SALE, the real property in the County of T KLAMATH @ State-of OREGON 7 =

described as follows: Lot 2 in B1ock 12 of Tract No. 1n79; SIXTH ADDITION TO SUNSET VILLAGE
Klamath uounty, Oregon. :

'jw}(l‘i‘clyl_l_l‘:i.s" ‘tl.i‘c"ucladir" of 3957RIOVISTAWAY ﬂ

(S(ree!)

g (Sla!e and Zup Cod

A,tOthl)u’ with (13 all interests, euscmcnts »n;,hts.uu privileges now or hereafte b;longing to or used in conned
tion with tlus property and with all lmprovcmcnts fixtures. furmsl...lgs flora. appliances and apparatus of any
fatlire’ sow or hereaftér attached 1o "adaptéd to] Tocited on"or uséd in connection Witl this property, (2) al>
‘»"Emtr.rnsts Gmntor nmy “eredlter a(.qturc and (3) ie r»nL and incoine ‘thereol /Al of the fort.g,omg shall ton-
smutc the Trust Propcrty . : : :
- This conveyance is to secure p'lymenl ofdll 'lu, following:: (l) Sums due undcr a “certain promxssory nou.;;

of thc same date. cxuuted by Gmntor in thc sum of THIRTY EIUHT THOUQAND AND No/lgg;f~'

E Doll.xrﬂ 3 38 000.00 9 pdyablc in_ 3(,3 “monthly pdyents with the fmal paymcnt
“dueon.the 1st: day. of SEPTEMBER -2007: o, which is the maturity date of this Deed of Trust,
(2) all turthcr qums ‘which mdy be loaned or udvanu.d by. Bcncﬁcmry to Grantor, or any of them;and (3) any,

: Wthh muy become payable to Bencfxcmry undcr the provrsmns of thls Dccd of Trust or. other :

. ‘a,li'i‘-;"l an




mn of it; (,rumon has tm ughl to’ convcy (hc lrusi Proper--
Gy except) thusc‘prwnously aceepted: by Beneficiary:iniwriting, Grantor will
l’roperty irca lrom .lll muunbmnu,» andewill ‘warrant: und dclend it fon,ve r.against ull clmms

2 'll Ioc.m(l in ldaho 1hc Iu 1 I’roputy cnhcr s not morc lh.m lwz.nly .ncru in urea or is Iocutul wuhm
an muorpomlcd city-or vnll.lg,g. ; ey

‘b locuted in. Washington, the Trust: l’ropmy is nm usul pnnup.:lly ton dg,multuml or Lumnu, purposes;.

L."‘ll"lo ated in Oregon; the Trust Property: is not now used for agriculiural, timber or z,m/ml., purposcs, -

4, Preservition,’ Repair and Use.of Trust. l’mpcrlv. Grantor will keep. the: Trust. Preperty: in.good condis,
tion! dnd repair and: will not remove, |llcr or'demolish i any structare-on it without the written consent of Ben-

: x.fxuary ,(Jmntor w1ll wmplctu allstricturey now,or humllcr under constriction on.the Trast Property. with-
‘in thc time .nllow»d by lln Conslruulon Loan /\z,lu.mun or'six months; whu.hm,r is z,rcutu Jand will complete-
ly r(.palr and reconstruct any: structuré on: the Trast I’mpt.r(y ..'luuh ‘may: be dmn.u:,z.(l or dulroyul (‘l.mtor; -
Cwill'pay when due-all claimsfor labor m.rlornml and materials 1urn|sln,d ‘Grantor. will comply:with.all ld\vs,
ordmanus LOdL‘S Lorders, declarations, By-laws, rules, rug,ul.ltlons and restrictions allunm, the Trust l’mpcrty
“and will not commit or pcnmt waste of lhc Ixuat l’lopuly Gv.mmr will not use the Trust l’mpcrtv for any un-
lawlul purposes. . : . :

“§i Insurance, l‘.m‘ and Reserves, .

“a. The Trust I’ropcrty shall be covered by fire insurance with extended coveruge, morfgage msumnw and
such libility ‘insurance as Beneficiary may requires and; flood insurince is required by Taw, in amounts as’ ‘may
‘be. requmd by Benefictary, T he msummc compunus and policies must bu sammuory to Bmcnudry wuh loss
pdyablc to Beneficiary.”

b. Unleéss:this covenant is prolubncd by l.nw or-witived in wrmng by Beneficiary, Gmntor will pay Buu-
ficiary cach month a sum equal to one-twelfth of the annual tages, assessments, insurance premivms and simi-
“lar charges s estimated by- chllu.nv lhmlm.nry will apply such sums to payments of those items when due,
~Sumg paid by Grantor-tunder this provision-shul} not eurn interest and may be co-mingled with other funds of
Bcnehuary I Beneficiary is required by law to pay interest on these sums, Bunchgmrv muy, unlm pmhlbltul
-+ by la\v imposc a chirge for holdingund disbursing such funds.

we st e Beneficiary waives the preceding covenant to prepay taxes, insurance premiums, assessments’ or %mn-
lar chdrgcs or if Grantor does not_make prepayments sulTicient for Bentficiary to pay such chaiges, then Gran-
-tor shall'pay ‘'such charges when' due and upon demand:provide Beneficiary satisfactory evidence ot payment™

: and cov»rdgu This obligation is .lddlllon.ll 1o, and nol an dllmmtm_ to, the covenant to prcp.xy su«,h dmrgcs to .
Bcneﬁcmry
cnrdodn case ofloss b) an) h.l/.xr(l c.lsudlty or mntmg,uuy insured against, or in case of .my LQndLdelIOll
proccedmg,s, Grantor shall give immediate notice  thereof (o Beneficiary and Beneficiary may either (1) direct

-Grantor, to LO“CL[ the proucds or. .nvard. in: whth ‘case Gr.lntor ull:do so with due “diligence, or (2) collect

iy

s

UIL ])lOLLLdS ISR operate us directed by B¢ ficiary: unlu cise,
¢rS8: or LOI\(]L"HHHE thorities are: lerwnh
: authomcd to mdk; such p‘lymum. and Bmclumry is authormd at its‘option, after rcnmburqm, from smh pro-:.
“cdeds or “awdrd any’ cwcnscs incurred in the; collccuon or: h.mdhng, of-the funds; to holdall ot pirt of (he! net
‘proceeds of; 1w.1rd for. pwmcm of. costs of restorafion orrepairiof- the property damdgz.d des(roycd or:con-,
.dcmned, and/orid apply:aliior part ol the. net pmwcds asa crediton anv “portion of the'secured debt sclmml
byBuMIu.{ry, Wlidllu 'Uh.li mdtulcd vilo: l“d(llrL i {he:fviure; or-on any deficiency jud gnient; Beneficiary
viliire: *"ﬂl‘& proseeds orawards regardless of the cause ofsuch failure:

: [ ‘ duthomy 1\‘1m.vocabl and voupled with an‘interest; and nothmg Llonc'undcr this’
mrdgraph slmll in any w.ly waive iy default or: ch the security of thls Deed of Trust or any: lmblhty of -
(.xmnto F¢ ru,losurc hercof. by 'mlc or olhu'wm q!mll not .!“L(.t or unp.nr the above L.r.mtcd powus md auth- i

. s to p.xy .m\' c\pcnscs muluchng, .lltormy lcu., xmurrul by Bun
flc.mry or Trustu, in u)llutmg, dchuqucm paymcms or in LUI‘H)L, an) (lcmult undu lhm Dcul of lmsl

or may? bu.omc a. pdrty or materially modify anyosich e
Grantor’is”Léssor, Grantor will. L|llIE nty, *nl'om it righits
leasein efteéct::

8. Protection of Beneficiary’s Scumty. Attorney’s Fees and E\penses.

Shonld Grumor fail.to makeany: payientorto do any att as hierein provxdu] Bcncﬁuar) wnhout nos

lice to; Grdntor and ‘without” n.lmsmg Grantor !‘rum any.obligation’ llurml m‘xy mal\n or do tln, s.lme ir
manner and to sudl extent s it may dum NECESSIrY-to protect-the’s ;

'mthon/ul (G-SEF0POn The? TruatProperty Tor uchpurposes; The Beneticiary may pay? mml Se. Contesr

g ompmmlse any: cnulmbr'lme. ulmrg‘ o lwn whmh its jud smient uppcar' to be: pnor or ,m‘criur to'the:
ien of. thls Dcad of Trust~

.ith mulrrr‘d in'the 1oregmng ‘
ny cxpu\scs. .mnrncy s fees .Jnd costs incurred undLr section &:shall bc:lr mtcrc%t H prondul in (hls
Trust from the. date ‘of c%pundllurc until paid and. it Bcnuﬁu‘lrv S optmn may. be billéd dtrcctly to
whicl’ blllmg sh.lll be lmmuh.mly duc :m(' ‘1.1).:[)1& or m.ly be .u.dul 1o the principal : mount sectired.

’.’.‘

'fm TV any: L.xsu; HOW oF, lu_re.utu in u'im uponthe @
‘Béneficiary the .mlhumy “upon defaulli 1o coliect the rents and mmmc from thc lrusl l’ro-‘
/ Upon :}ny .such default, Bmdxuary may atapy time without notice, either in person; by agentior byx
yé 6 be ar)pomtcd by.u court’ take possession of the lrust Property or any part.thereof, and any person-.
{ %erty securmg the lnd&bte_qus, mdy lease or rcnt allor part of the Trust Property,may, repair and main
‘ kapc tmu u\x n‘es. Way.ietiin the: uw(unmr Jhn ey f'ur )
e e e PPy

15’?’?3

anagement - Service of managcr to managc the Trust: Property, may pay taxes,'nssess- Pl
:d premiums;and similar;charges; all as.it decms appropriate, and may collect the tent and in:

past due. and unpmd and. apply the same, less all costs and expenses of operation, man~-:

el d olle:;tmn including ronmnn ble attorney's fees; upon any, mdnbtndnggg SCCLI"‘d hnrnbv m"
RN, ,*ﬁar'aﬂenercfary may. determin Qe ‘ i i




Uproperty, may. n t service or maniger 16 manage the Trust Property, may pay taxes;

mbnts -"i;gs‘qr,angqujpxnugi’p's,r,u;ncj‘ simi a'f_‘;cllai'gqs}:‘lill.‘a’s,’rit deems appropriate,’ and may collect, the rent‘and in-
come (mcluding't'hosé‘past duezand \'in‘p’zii'd,'u‘nd"zipply‘the ‘same; lessall costs'and expenses of operulion;m‘un-‘ o
“agemer {;/repair-and ;collectioi\,;1,1iclu"ding reasonablé attorney’s fees; upoi:aiy in‘debtedness;sccurcd hereby:ini*
“f:such‘drd(;r‘usBe’ncﬁciﬂrﬁy-mziy,“detcriﬁincé N e PR I BRI oS
..Grantaragrees that.a Teceivermay be appointed by a court withou ’regurd;toflhc ‘adequacy. of thesecu-
ty for the indebtednessor the solvency of Grantor or the presence of wesieoor danger of loss or dcslrilction' of
“ihe Trust Propetty; 1o possess, manage and conitrol the Trust Property and any personal property.in which Ben-
+eficiary: has 4. security interest as additional seeyrity for this loan and. Lo collect the rent and-income thereof
“and'to’exercise (hose rights set forth in section 9 or otherwise allowed by faw. T I
_ 710 Relevant PFinaiicial Information, Upon-démand. Grantor will provide Beneficiary with operating state-
~“ment-and othiér financial information relevant to‘the use; operationand inconie of the Trust.Property, includ-’
“ing aicess 1o the books and records. e e L . .
41 Transfer of Property; Assuinption; Conditions. - *

577 IThis Joan is personal to Gruntor and not assignable, In making it, Beneticiary has relied on Grantor's
Gredit, Grantor's interest in the Trust Prqpcrty;’fmid;ﬁhunciul‘murkct conditions al the time this loan is made,
If Grantor transters or. contracts 1o transler-titie Lo or possession of alfor parl ofithe Trust Property, by deed,
© - Gonitract or.sale;: lease or similar agreement, Beneficiury, may declare the entire bakinee of this loan immediate::
“lycdticdnd payable, e O T ST s S e K
b Beneticiary. will waive its right under subparagraph !l i the Tollowing conditions are met: (1) The
‘.grcc_‘lyit,_of»‘the,‘,tlvl\i'rd,1)Arty is-satisfactory’ to Beneficiary; and (2) the third parly shall assiume full personal lin:
: .j,biiity‘f‘or“.pu'th‘m“and'ppirfo‘r'nf ince of the note, Deed ol Trust and other sccurity instruments; and (3) a charge
“for administrative costs is paid o Beneficiary ufid (4) if required by Beneficiary, ither the interest rate on the”
“seeured Joan i increased by not more thin iwo (2%) percent, or Benefic fry is paid a lump'sum compensation
ot 1o exceed-(wo (29) percent of the loan balance at the time of assumption. S AT
g Anyinerease inthe interest rate shall.entitie Beneficiary Lo increase the monthly payments so the seeur-
“ed debf will be paid in full by the matnrity-date of this Deed of Trusto © S SRR
B d.Assumption does s10! release Grantor.or any successor in interest from personal tiability for payment”
and performance of the terms and condition$ of thisloan, ‘ s :
12. l)efaull:Accelcration;Rcmedics. L o - i
i Time is materia) and of the essence ‘hereof.- 11 Grantor does not pay the secured indebtedness as pro-
“vided, or-if Grantor’ does nol comply with ihe. terms and fconditions of s Decd of Trust, or if 4 proceeding
under any bankruptey, receivership or insolvency faw be instituted by or against any of the Grantors, or.if-any
of ‘the Grantors make an assignment for the benefit of creditors, or i state laws are-changed hereafter to im-
pose what Beneficiary may. deem Lo be a substantial tax upon Beneficiury by reason of its interest in“this Deed -
of Trust (unless Grantor'may fawfully pay such tax and does $0), this Deed of Trust shall be in default: Any de-,
fault under-this Deed of Trust shall constitute a default dnder. the note which it secures and under.all other
_security instruments securing the'note. ‘Any default under such other security instruments shall constitute &
“default under this Deed of Trust. In the event of default, Beneficiary may declare all sums secured hereby im==
“mediately: due and payable, and this Deed of Trust:may be forclosed and the Trust Property sold in any man-
ner allowed by law, inctuding without limitation, by advertisement and sale under exercise of power of sale;or
‘4% d4.mortgage on'real property. Proceeds:of « sale:pursuant to'exercise of the power of sale shall be applied to

(1‘)‘}thc\qxpeknses;of,sae,;'ii/cluilihg“Tflxst‘e&’smnajattomty"ff siand:(2)abligations secured herebysThessur:
plus; {f any; shall be paid to persons-entitled:thereto by la : pomdniil o
‘ ‘bilnthe event'this: Deed of Trust is foreclosed -as d mortgage.on real property, Grantor, and of them;”
consents Lo« personal deficiency judgment for any past of the debt hereby secured which shall not be paid by
the sale-of: the Trust Vropcr,;y;"u‘nlc'ss”suﬂc “judgment’is prohibited by faw;and in case of foreclosure, express- :
Iy waibes (1) any chaim of homiestead and-(2) allrights to,[musscssi()ni ol:the during the period allowed :
by faw for redemption:, , ‘ B o
ficiary is:not obligated-to ced of Trust providés it may'l takes Any
power gi Cof. miy- X dby: igents s Bénetiviary may design:
z\tgi,'in\\cyluding‘TrUs’tc(: St A . . SRR R
7 13.'Reconveyance Upon Payment.: Upon written request of Beneficiary stating that all sums secured here-
by have been’ paid; surrender of this'Deed of Trust-and the secured note to Trustee for cancellation and'reten-=
‘tion"and_payment’of its fees, Trustee shall reconvey, without wirranty; the property. then held hereander:The
- recitals in any reconveyance executed under t his Deed of Trust ol any matters or-facts shail be cpnclhsivc”proof‘r'ﬁ

“ofthe"ft_'r'.ltl\fulncssthcrcof' The grantee i“such reconvey {a Hravebe déscribed astithe person or persons legal-
ly. entitled thereto.’” Vel s e : e e e ‘
14. Substitute Trustee: In the evenit of dissotution or. sosigmationcol the Trustee, Beneficiary may: substitute
“a-trustee(s) to execute  the. r/u‘,st(gherebyL«;rcatcdfuzmd‘_,thc new trustes(s) shall suceeed to all of the powers ut
+ duties of prior trustee(s). e Gt e SR e
15, Non-Waiver. Provisions. Neither forcbearanee by Beneficiary in exereising any right-or. remedy hereun-
er-or-remedy af forded by law; nor any:cxercise-by, Beneficiary: or those acting in its interest of any right 0
remedy’. shall cure or waive any (!cf;)ultfor”nolice;of"dc,,l'nul‘t,-:n;ersh:ill any of the foregoing be a waiver.of or
celude xercise of-any right or reniedy All‘i',r;enicdicsprovide\d_,iri this Dedd of Trust.are distinct and cum- -
v'other and to‘all other rights.or remedicsaid may b ised ntiyrindependently.o

sutcessively .~ e : » o ‘ i ,
~16. Waiver by. N(Vm-()‘bligatdd Persons.’ otwithistanding fiy other-provision of this Deed of Trust,any per:.
son whoexecutes this Deed of Trust; but ‘not-the note secured hereby, shall have no personal liability. on the
aote ‘ot for any deficiency judgment whicl may’ be abtained upon foreclousre of this Deed of Trust:Such per:
sons jointly arid severally waive. presen| nent, demand, protest and all notices and agree that Beneficiary, with-
out notice to them or their consent, and’upon such terms ds Beneficiary may deem advisable, and without af-
fcc_tirig‘inkanyw‘ay:Be'ncl ciary’s rights tereunder as against the Trust Property, may: " [

. Extend; reluise, sufrender, exchange, ¢ romise; discherge or modif yany rig

provided by this Decd of Trust or any other’ instrument sect ;

A .

£ Takd atiy other dction which Beneficiary may deem




G o]d V Fergu,s/ . //
ﬂ;ﬂ/ /MW)\/\}
Pame]a K. Ferguson

Lt e S INDIVIDUAL o ROt
Oregc’" R } o e /}mdwaf 2851970,
Countyof S
pgi;iﬁ}appm"uPieabovcnmnu,GAROLD v FERGUSON, JR. AND PAMELA K. FERGUSON, husband and wi fe
and ackng,w]_e_dgg_q_hg_{mg&wumm__thew : volunt.lry act and deed Befurc me:

“Notary Public.for.
My commission expires;
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