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ot ‘”‘76’2 | NOTE AND MORTGAGE \,o, 7Z Pd i""fﬂ’
THE NORTGAGO, .o NORMAN D.. MITCHELL o e

_mortgages ‘to lho S‘l‘ATE OF‘ OREGON reprcscntcd and acting by thc Director.of Veterans' Allnlrn. pursuant to' ORS 407,030, the follow-
ing described rea} propcrty locatéd in the State of Oregon and. County of Klamath : i

Lot 19 of CLOVERDALE, Kia.math‘ County, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and casements used in connection
with the premlses; electrie wlrlng and fixtures; 1urnncc nnd heating system, water heaters, fuel storage receptacles:  plumbing,
ventllating, water and Irrigating systems: screens, doors: window shades and blinds, shutters; cabinets,- built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks. alr conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or 'timber now Rrowing -or hercafter planted or growing thereon: and any
replacements of any one or mare of the foregoing llems, in whole or in part nll of which are hereby. declared to be appurlen:ml to th
land. and all ol thc rents. lssues‘ und proms ot the mortgnued ) perlv. o . L

LTATE- ‘cr D,,F,.,,.,,Thirtv Four.. 'l‘houqand 'I‘wn andrpd nd- nh/lOO'

Dollars {$ 3’4 200 00—-'--——-7, wllh 1ntcrest lrom the date of

lnltlal dlsbursement by the Slatc of Oregon‘ at the rate of . 5 94" -percem per annum_until such time as a
different interest rate s established pursuant to ORS 407,072, principal and interest to be pald In’ luwful money of lhe Unlted ik
Stntes nt the office of lhe Dlrector of Ve!erans Aualrs in Snlem. Oregonl as lollows :

5209 0O“""““"""'"’on or betore O(—tOber 15 1977-'—'--——-‘———--———’;"1(1 $209 OO O!l th y
lst’h of eaCh month’"‘""“"mereaﬂer. plu 2R 2 .-the ad vnlorcm taxes for. ench

successlve year on 1hc premises described in’ the mortgnge. and contlnulng until (he {ull nmount of ‘the ‘principal, lnterest :
and z:dv’a hall be lully aid, such payments tn be applled first as lnterest an the unpald bnl.-mce. the rema nder on the :, :
p»rm‘pa.r_‘ :

: t payment Bhd“ “be or"ar before ,

lhe event of transler ol ownersh'p of the premlses or any part thereo! I wlll contlnue lo be liable for paymenl and e
the balance shnll draw lntcrest as prescrlbed by ORS 407 070 from dnte of such transfer. Th — 3

i 'rhls notc is: secured by u mortguge. the terms o! whlch are mnde a pnrt hereo!}@ N

4 anﬂﬂ '4v

1

H

b, Dollars '+

The mortgagor covenants that he owns the Premlsen ln fee simple’ has good rlght to mortg1ge snm .- that ‘the prcmhes are” !rce
from encumbrance, that he:will warrant and de
covenant shall not be extlngulshed by loreclosure. but shall run with the land

MORTGAGOR FURTHER COVENANTB AND AGREES, &

i 2 Not !o perml! (he bulldln ] lo J nt o upl B nol to permlt !he removal or demollshmcnt of any bulldlngq or Im .
praovements now. or hereafter exiatin m keep snme in good re alr; !o complete all conntructlon wlthln a rcnsonable tlme ln, p

nd same forever against me claims and demnndq or all persons whomqoever. and this &idim s

accordnnce wlth any nxrecmenl made between the . parties . hereto

5 Not m permlt any lax a enment, llen. or enc: mbunre (o er.st M any tlme.

s ‘Mongngee Is nulhorlnd 16 pny nll real gmperty !nxc: assess ed nsulns( “the prumlses and nrld same to lhe prlnclpal ench o! lhu -

ndvnncel to bear lnleren! a8 pmvld—d tnt c note;

7. To keep nll hulldln 5 uncenslngly lrmxred durlng the tcrm of lhe monxa e, ugalnst loss by llre nnd such other hazards ln xuch 3

company.or companles and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mor!gngee all such
olicles with ucclpts showing payment in full of all.premiums; all such insurance shall be made pe}yable to .l

mongaxec H

nsurance ahnll be Rept in xorce by the moﬂnnuor in enw ol !nrwclasure until the e lotl of. rml»m
o S




4 8 Mortgagee ‘shdrfl he entitlcd to ‘all co)r\'pcr{s}nlnn and di:mnu}.-.-; recelved under right of eminent domain, or for any security. volun-

tarily” released, same to be applied upon’ the indebtedness; R

L, Not to lcase or rent lhé pfcmlscx, or uny‘ part -of same,” without wrliten consent of the xﬁurtgnncc:

10, 'To’ promptly notify mortgagee i wrlting of ‘o tronsfer of ownership’ of the premises or any part or:interest In snéno.' and to

furnish .a copy of the mstrument ¢f teanster to the - mortgagee; a . purchaser shall puy interest ns ;llresorlhcd by ORS 407070 on’

- ll paymenis due from the date of transfer; in all other respects this mortgage shall”remain - in full. force and: effect,

The mortgagee. ma , at his npllbn. In case of default of the inorlguum‘. berform same In. whole or In part - and -all” expenditures
made. tnso-doing (nelug ing the cml)loymcnt of an atlorney (o secure compliance with the terms of the mortgage. or the note shall
draw interest at the. rafe provided
demand and shall be secured. by this mortgage, .

Defaull in any of the covenants or agreements herein’ contnined or” the expenditure of uny s)oruon of the loan for ’mx'posux
.other than those specified in the application, excent by written permission of the mortgagee. given - before the vxpenditure s made,
shall cause the entire indebtedness at {he opticn of the mortgagee to- become Immediately’ due -and payable without. notlee: and this

“mortgage subject to foreclosure, . - . . : . i .
. The faflire of the mortgagee to exerelse any options herein set forth wlll not constitute' a_waiver. of any right aristng from -a
heeach of ‘the covenants, . .

. In case foreclosure is commeticed, the mortgagor shall he liable for the cost of a title search, attorney fees, and ‘all other costs
incurred In connection” with such foreclosure, . . y .

: " Upon’the breach of any covenant of the mortgage, the mortgagee shall. have the right to enter the premises, take possession,
colleet the rents, issues and profits and upply same, less reasonable costs of colleetion, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet, same, : .

The covenants and 5grccmcn!s herein shall extend to and be binding upon - the heirs, executors, adminlstrators, successors and
assigns of the respective parties herefo, . ‘ [ :

: It ds distinctly understood and: agreed that this note and mortgage are subject to the provlslohs of Article XI.A of the Oregon
Constitution, ORS “407.010 to 407.210 -and any. subsequent amendments theroto and lo all rules and regulnunns which have been
issued or may hereaftor be issued by the Director of Veterans' Affairs pursuant to the, provisions of OHS 407,020, - -

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotatlons are
applicable herein, - . .

, _ ‘ $e
IN  WITNESS WIHEREOF, The mortgagors have set their hands and secals this 075 day of ..

i (Seal)

(Seal),

n-the note and all such expenditures shall he Immudlately repayable by the mortgagor ‘without

R

. .

(Sealy

Vnct and deed,

- WITNESS by.hand and officlal seal the day and year ln‘s{l'abp've written, 1

’\.M)\'j“cfoyﬁrplssll;t)n gxp!rés E
'MORTGAGE

IO Depariment of ‘Jelerans',A!}alrs ;

at the within was recetved and duly recorded bv me tn .

i ;
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3 = Alter recording ‘return tor oo o
DEPARTMENT OF VETERANS' AFFAIRS
i - General Serviced Building . !
Salam, Oregon 97310
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Counity b}"l'e‘r;drds, Book of Mortgages, .
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