SRS “M"QO” ~ NOTE AND MORTGAGE -
THE MORTGAGON, -......... JREDDIE, Dy FOSTER, nnd LETTHA X, FOS

mortgages to the STATE or OriEGON. renr;ascnlud and acting by the Dlrccwr'pr Veterans' Affales, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon and County of .. Klamath it e

Lot. 12 in Block 3, TRACT 1016, known as GREEN ACRES, accbrqi'ng to the official
kpla.t thereof on file in the office of the County Cle;‘k of Klamath County, Oregon;

. Lo sl . ;
""’"' ek i Ry

toﬂcthcr with the . tenements, herlditaments, -rights,  privileges, and appurtenatices including roads and easements used -in connection
with the premises; electric wiring and. fixtures; furnace and heating system, water heaters, fuel storage receptacles;  plumbing,
ventllating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cablnets, built-ins, linoleums and floor

‘coveﬂngs bullt-In stoves, ovens, electric sinks, alr condltioners, ‘refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora; or timber now ‘growing or herecafter planted or. growing thereon; and any
replacements of any otie or more of the foregoing items, In whole 6T In part, all of which are hereby declared to be appurtenant to the
and, and all of the rents, ssues, and profits of the mortgaged pro perty; 3 .

o secure'the‘“pa‘y’mgﬁg“pf’: ThirtYFiVG :Thousand:-and 'no/lOOl~é:—é'-'f:

“Dollars

<and interest t:hercor‘n qvldénced by the_

ity Five Thousand and N0 /100200 o bt

-~Doliars (8355000 . 00—~ Corh Antereit from  the it of

" initial disbursement by the State of Oregon, af the rate of -“percent per ‘annum until such time ‘as a
different interest rate s established pursuant to ORS 407,072, principal and Interest:to bg paid In Jawful money of the Umtcd 1
5. States at the office of the Director .ot Veterans' A!(qh“s in Sqlgm,‘Qre‘gon._as follows; i e S

$ 214000 L _ o Qctober 15, 197 ~x== smzsmm=-ind 3.2014.00 .00 the
,lsth of each month—--f—-,hc,eg,,e,_ plug one-twelfth VOf—--—}-F-—v--the ad valorem !axes,lor;cachw
‘Buccessive year oﬁﬁth'e premises described 1n'thc“mortgnge; and continuing ‘until; the full ‘amount’of the principal,” interest i

Jmﬁd &}dvances shail be ‘fully pald, such payments to:be applied first as interest on. the unpaid balance, the remainder on the
. principal. 4 Rl LR PR o s R S 7 ok :

The due date of the lést "payment shn‘li"be §n (or‘ bg{ore

27 1 the' event of {ransfer of -ownership of the. premises. or any purt thereof, T will continue {o be Jiable for payment'and” |
“the Al?:\lqnge”shall’d'.‘aw mtgrest,as prescribed by O 5 40'}070 from date o( 5,“““;"{",“""{ T i
: ';Thlys’ hote is secured by a-mortgage, thélerni; of which ‘are made‘( a pa

 Bheaw .. Klomith Falle, Orcpon

At 75

’f’hysb‘mﬁ‘r(gpgm: or subsequent owner may pay all or ‘any’ part of the loan 4t any time” withoiil penalt

© " The mortgagor covenants that he owns the premises in fee stmple. hins g00d ‘right to mortgage same; that the premises
from eneumbrance, that he will warrant and defend zame farever a?lamst the clafis aiid démands of aif persons whomsoev
covenant shall be e ished by fo.zclosure, but shall run with. the land.:. Al B R R e it i s

- MORTGAGOR FURTHER COVENANTS AND AGREE
1; : To pay all debts and moneys necAured’ hereby: " e

2. Not to permit ‘the bulldin s to become vacant or ﬁnm‘mjpied: not 1o permlt the remcval or demailsh i of any buitdin or lm"-‘
;. provements now or- hereafter exlsundg:‘m keep: same in good,re{)alr to comnplete all construction’ within a reasonable’ time In ¥
.sccordnncelwl?h any: agreement’ made betwcen‘the’ parties here 0 S R i .

) Rof ‘!o'be,rmu the cutting or 'removal of aﬁyf'tlmpgri é;{’cgpgyjfaé,hgs own Vdomemé use; riot to commit_or suffer any waste;
;Not {0 permit the use of the . fc;r“_nnv v

: e len cf’cn;umkr;ng %] finn T : i
‘Marigagee I8 suthorized to pay sl resl gropar!y taxes rernises and add same to the principal: ench: of the "
- advarces 10 bear interest as p’rov{ld‘cd, in \e note;- - % T P RO e

57,To keep )l buildings unceasingly Insured duing the tertn of thie mortgage, agalist loss by fire-ond such other hazards i sueh. .

oy 7 Igmm'; e»r ch‘npnnll:s and in 5u{h’an amount as shall be anmfnctor{ to the porigagee! to deposit with the mortgagee all such ..

i policles with - recelpts ‘showing payment in full- of “all premiums; all ‘such insurance shall be made payable to the mortgagee;
Fv‘\’:unn .Bhall ‘be Kept tn force by.the morigagor in: case of. foreclosure until the period pt_redemp‘ fon exptrel' =




R ot O
8. Mortuﬁg};c shall e untlited to all cmhpensi\tl‘o‘n ‘and vdnmnges Fecelved under right of eminent domain; or for any 'sccuilty voluns
tarily released, ‘same;to be. applied upon the Indebtedness; - . - I K i L .

9, Not to'Jense or rent the premises, or any part ‘of same, ’Wuhout written coxisqnt of the:mortgagee; .
10, "To prompuy notify ’morlgnuoc in writing of .a transfer of ownership . of lh‘c premises or uny part or interest in same’ and to
: furnish a-copy -of the instrument of transfer -{o the mortgagee a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the dute of transfer: In alt other respects lhls‘ mortgage shall remain. in full foree and” effect,

. The mortgagee may, ‘at his option, In cnse of default of ‘the mortgagor, 5)crfm'm same in” whole or.in part and’ all- expenditures
-made in so doing including. the cml)luymem of an.atlorney . to secure complionce with the -terms of the morlgage-or the note shall
draw Interest at the rate provided:{n the note and all suc expenditures. shall be immediately repayable by the. mortgngor without
demand and shall’ be secured by this mortgage. v - .

Default in"any of the covenants or agreements hereln contained or the expenditure of  any ‘)orllon of the loan- for ‘purposcs
other than those specified In the applieation, excepl by . written permission. of the mortgagee glven - before - the expenditure” s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable .without - notice and this
mortgage subject to: foreclosur E EE

The fallure of the rhorlgugee to excrclse any options herein set forth .will not constitute a walver of any right. arising from n
breach of the covenants, . . . .

! In case foreclosure is commenced, the moragor shall be Hable for the cost of a title search, attorney fees, and .all other costs
- incurred in connection with such foreclosure, - . . . i | .

‘Upon the breach of "any covenant of the mortgage, the mortgagee shall have the right tb cnter the premises, mfm possession, . [ . : 2
collect the rents, Issues and profits and .apply. same, less reasonablé costs of vollection, upon the indebtedness and the mortgagee shall ' (R - : ¥ g
have the right to the appolintment of a receiver to collect same. . BB { : m‘f'?m]

The covenants and agreements herein shall extend to and .be binding upon the . heirs, exccutors, ndmlnlstfn(ars. successors and : il y h {0 h
assigns of the respective parties hereto, : : / | A Lo z

It -is Qistinetly understood and égrccd that this note and mortgage arc subject to the provisfons of Article XI-A ‘of the Oregon
Constitution, . ORS 407.010 'to- 407.210 and any  subsequent amendments thercto and. to - all rules and regulations - which have been
issued or may hercattcrr be issued by the Dircctor of Veterans' Affalrs pursuant to the: provisions of ORS 407.020.

WORDS: The masciline shall be deemed 1o include the feminine,  and . the: stngular the p)uinl where “such connotations - are
“applicable herein. . . . ’ . '

. . R . o - p
WITNESS. WHEREOF, The mortgagors have set thelr hands and seals this 25th. tay of At m.{,,l,,.

Rk
‘ : ("////“<~ ol 2 i (Seal)
il

: F : {
(Seal) - - ; R B e T

act and deed.

3 WITNESS by hand und‘omql‘aly seal the day and year last ‘ryxb{:vc 'wrlucn‘_

FROM

"STATE OF OREGON, -

e
Wik A County A

L ALLeE Fecording veturn (ol
DEPARTMENT. OF VETERANS AFFAIRS -
SNt General Services Bullding @
Salem, Orego! 'DTJIQ ‘* Fo
: 2y 44

‘Form L-4_ (Rev, 311} ]
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