Loan #01-41309 M/T 4066 .
S 34994 - 0 TRUST  DEED
THIS TRUST DEED, mado this 237 dayof .. .Bugust = L oogg
B.. WALLACH AND MARGARET L. WALLACH, Husband and Wife

KLAMATH /ecvoeiendacies i v 2 edbasd s it st s oo et 08 grantor, Wiﬁizm-r-&}u}nlé-,liﬂﬂ aL'iru%Jéos:earg re
" FIRST- FEDERAL "SAVINGS - AND ‘LOAN “ASSOCIATION XK Klamath Falls,’ Oregon, a corporation ‘organized “and " oxisting
under the laws of the Unliod States, as: benoficiary; i . S

WITNESSETH i O i e TR

SRS

. The gralnior irrovocably grants, .bargains, “sells “and convoys to the trustee, in trust,” with power of ‘sale; the proparty
in_Klamath County, Oregon, described as: : ' ' i

R

st

Lot 14 in'SKYLINE‘ViEWi according to the official plat thereof
on file in the office of the County Clerk of Klamath County,
Oregon., : . . S .

LETERR

RIS
;

[

which' said" described real property is not curfenﬂy used for agricultural, timber or grazing purposes,

togather with all ‘and singular the appurtenances, fonements, horeditaments, - ronts, issues,” profits, water rights, “easements. or privileges  now - or
heroafter belonging to, derived from or'in anywise appertaining to the above described premises, and -all plumbing, lighting, heating, venti:
lating,” air-conditioning, refrigarating, watering and  irrigalion apparatus, -equipment. and firtures, together with: all awnings, vensatian blinds, floor
covering ‘in place such as wall-to-wall carpeting and "linoleum, ‘shades and built-in appliances now or hereafter installod in ot .used in connection

with tho above described ' premises, including all interest theroin which the qgrantor ‘has”or- may. heresfier “acquire. for the o Sprufing
perf3or§nancoooof oaddbag.‘oomanf of the grantor herein contained and the payment of the sum of Tﬁ&ng_THREg W@Uﬁxﬁb [ SI

($.2.2. } Dollars,: withinterest thereon according to the tarms . of o promissory note opa_vﬂnRgepev ﬁ%@;ohN?é}f,paon;_tﬁ_-
¢, boneficiary- or order and . mads by, the . grantor, p(inci%al andinterest being. payable in monthly:instaliments of.$.27 1725 ;
wiaaQctober:l vk = i L

“-This trust deed shall further secure the payment of such additional money, auisition “of ‘ the property h{' the benetictary- atter “efault, “any’ halance remaindng <fn'the ¢
it any, as may be loaned herenfter by the benefielary to the grantor or others: reserve account . shall s be - erediled Lo . the - indehtedninss.” If. "any  authorlzed. teserve aceount
_having an Interest in the above described rcpen{. y .be.evidenced by & i for: taxes, assesyments, - Insuranee - premiima ~and. ather chargea’ 18, not - sufficlent ” at iy
= note or notes.:1f the Indebtedness secured: by this trust deed Is evidenced by = Ame . tor . the paytnent - of suek -charges “as -they “become *dvie,” the ” grantor shall: pay . the
more than’one note, the beneficlary may: credit payments received by it upon detielt tn the benefictary Wpun demand, and if-not pabd ‘within® ten: days. aftér suels demamt,
;::sny of sald notes or part.of any payment on:one note.and part N ANother,  ” tha leneticlary ‘mny. at 19 option add’ the “amount, of el defleft. ta the principal of . the
as the benellciary may. elect, - G L L ) bllgatlon secured hereby,. 50 5 i e : e AT T

; -The grantor hereby covenants to and.with the trustee and:the heneficiary = = “Shontd “the grantor “fal) 1o Leep ,Y of the foregolng  cuvinants, then, the ..

Jhiereln that  the. said - preidses. aud properly . couveyed. by this: teust . deed- are heneficinry “mny at -ite aption carey sut the aatas, and all its expenditures -theres

Irew and. clear. of all encumbrances ‘amd - thnt the “grantor- will and - his helrs, - for:shall draw’ tntetest at the rate speelfled “in-the note, shali be repayable by..m:
‘admlaf; all warrant ‘and defend . hia aid “title" thereto " the grantor on_demand and. shall be sccured by the. fivn of - thia.frustdesd Iy

3 An n
gainat..the claims -nf-alf - p < whom: S SR s esunectivii, Uhe beneficiary: shril have the Tight in“its "diseretion” to tomplets
- et i g e TR S sang - Improvements made on anid . premises and also to make such . repairs.to. sald

The grantor covenantis and agrees to' pay said note accoruing to the terms - property - as in {ts “sole “discretion it mny: deemns :necessary - or wdvisable, - AL
;- thereof angl, when due, all taxes, assessments and other charges.levied againat - T o e f PRI gy
.- sald property; to keep:said -property: free from il - encumbrances having pre. The grantor further agrees to comply. with all Inws; ordinances; regulations,

...cedence over this trust deed; to complete all buildings In course of constructlon - covenants, conditlons and restrictions affecting sald property ;- to pay all costs,

“ ot hereafter  constructed on- said gremlaelwlthln 8ix anonths . from.-the - date . fees nnd expenses of thils trust, including - the “cost’ of t)ile ﬂcnrcﬁ, as well"as
hereof ~or_the date construction is hereafter commenced; to:repair. and. restore 7the “other .costs and. expenses of - the - {rustes {neurred tn - connection - with o=
promptly and-in- good -workmanlike ‘manner . any . building : of - improvement . on I enforeing ‘thia obligation, and trustee's and attorney's: tees nctually: Incurred ;-5
2aid “property - which may be ‘damaged or - destroyed an p?{v.' when “due, all - to appese in and defend any actlon or ?rocnedlng purporting to affect: the secur.
©costs - Incurred - therefor; "to. allow * beneficlary to inspect ‘sntd property at: all Ity hereof or the rights or powers of the. beneficlar or-trustee: and to pay all

“..times during construction;. to replace an{ work or ‘materials unaatistaclory. o costa and expenses, Including cost of evidence of title and attorney’s . fees I a
beneficlary :within fifteen days alter .written notlee - from - o y -of - suc fe: sum - ta. be fixed by the court, {fn-any’ such :actlon- or proceeding In
fact; not to remove or destroy nni bullding or improvements now or hereafter hich ‘the beneficiary ‘or trustee may np‘u‘nr and-In - any - suit brought. by bene-
constructed on sald. premises; to-keep all -buildings. and {mprovements now or: ficiary to’forcciose  this deed, - and . all - rald sums shatl. be - sectired: by - this trusg
hercafter erected - upon an)d,?mgcrly fn "good : repalr: and :to “commit” or “sulfer edd, L st e T T g s F e 2
no waste of :sall premises; to. keep all hulldings, pmpertf and : improvements L N PR PP S g RIS CNPRE i S O
now- or. hereafter: erected on i sald “premises - continuously Insured - against - toss T The beneticlary. will furnlsh Lo- the grantor-.on written-request” therefor an.
by:fire or such other hazards as: the beneficlary may - frofi time o time require,” “Tannual ‘statement of nccount but shall nat be: ohligated or. required to. furnish -

~.In.a sum - not less than the original princlps) sum'.of the nude or obligation 3 Any - further ‘statements of account. .~ . o5 : i e i

“"secured by this trust deed, In a company or companles acceptable to. the bene. LT e o :

7:flclary, and to dellver the orlginal poticy of lusurnnce In-correct form and with - LIt i mutually - mgrevd ‘that:
spproved loss payable. clause in . favor. of -the heneflciary atiached: and - with . g -
?remlum pald, 'tu 't,hetrrlncl al place . of - hunineas - of “the - beneficlnry - at- least
1 ‘prior ‘to “th

- Lo In the event: that any portion or all ‘of safd proper{v ahall be taken: s :
€ -eflective. date of any such “poticy of .Instirance. i under the right of eminent domain of condemnation, the beneftelary shall have
policy : of insurance s not - 6o - tendered, {n beneliclary .may: in 1ts- own" - the right to commence, prosecute in its own name, appear In' or defend any:ac-
diacretion obtaln Insuranca:for. the beneflt: of :the beneficlary,  which insurance:". tion or protecdings, or to make any comprormise.or. aetiloment (o connection with
shall be non. celable by the grantor during the full term of the policy . thus i such taking aud, it it so elects, Lo require that all nr any portion of the money*
ned, iceliabie. ; : u{nble As compensatlon for:such- taking, which are In exoess of -the amount te.
- : . uired. to Snly Al rédsvtinbile costs,~expenses and 'Attorney’s” fees “necesaarily pald
That “for “thebuiriose "ol providing " reguitarly “for the -prompl - paymenc of il {azes; . OF Incurre by the prantor In auch proceedings, shall b pald to, the “beneficiaty
ussesstents, - and governnental charges: levied  or -nssessed -galnst” the “shove described -pro- .. and_applied by : 1t - fiest upon_&ng-reasonnble costs and expensea’ and attorney's
borty amd Lasurance: premiuin while the Indebtedness secured herehy -t In excess ‘of: 8065 {res necesantlly pald or Incurred by the heneficlary In’ siich proceedings, and the
J7of the lesser: of the orlginal purchase price pald by the grantor at the time the loan wag ' © balance applied upon "“?k"'dl'”f" ness secured hereby: and. the . granlor: agrees,
.made -or - the- heneflclary’s urlglial “appratsal vatue. of . the” priperty” b the tnie the - fum 5 8 128 OwR “1;"“!&»‘19 lake "‘"—" hctions and-exerute auch instruments as shal
waa made,’ grantor Wil pay 1o the benefielary in_nddition ta: the” monthly payments -of =~ ¥ i §.such  compensatio, promptly . upon . the beneficiary's
principal and . Interest puyable under the terms of ‘the ‘nate ‘of obligatlon. securcd. herehy ' o AT L e T s e e S :
o the dute fnstallments on prinelpal and interest are payable an amount  pual to 1 /19 5o o 0 2o At any tine and from. time to time upon written recuest of the hans.
of the taxes,” assosaments, and nther. chargés due and payalle  with reapect g ald properiy tlelary;payment of & fees and fifeseritation of this' deed and.the noto for en.
within ‘eachh succeeding . 13 months and. also, T /36: o the. lnsurance: premium pnyable with =+ dorsement (in case of full reconveyance, for cancellation), without affecting the
respect Lo, aald -property -within “esch ‘auecesding - three: venrs”while” this Tenst " Deed {5 'In ‘l(abml{ Of 81y petson for {he payment of . the Indehtedness, the trustec may () =
effect &y estimated -and - directed . Ly the leneflelary:” Rencflelary shall pay. to the grantor - consent to the making of any map or Plnt ot said property; (b) joln In granting
;Interest _on sulid amounts at a-rate ot less. than the highest rate authorized to be pald 57 any easement or creating And reatriction thereon, (€) Join"in any; subordination
< by -banks -up_ thelr open passhook accounts minus 3 /4 of 1 ¢%.-If ‘such. rate L Jess: than.. -or other agreement ntfecting this deed or the lfen or charge hereo(: (d). reconvey, -
467, the rate of fnlerest pald shall be 425, Interest” shall be computed on the. averngs -+ without warranty, all ar any part of the property, The rrnntea in any reconvey.
* monthly : balance: In: the nccount : and ‘shall paid; quarterly, to the grantor. by crediting”2: ance may be deseribed ‘as- the “‘person or persons Iegally entltled . thereto”: and
10 the escrow necount. the amount of the Inférest die, o2 nt i, oo e : : he:recitals therein of ‘any matters ar facts. shall. be. vonelusive roof - of * the
i L o R truthtuiness therenf, Trusfee's fees - for any: of the “services . In s  paragraph

LR RSt i EUENE e < shall“be $5.00. : ER b
<. \While thegrantor s to-pay: any” and all “tases. assexsnponts “and “other charges Loyt . ) " . sl - . i " -
e agseywed malnst “sald - property, - or gty “part “thereof, “hefore the ‘same’ begin lo - fear ; :onn:\innlé: '«\'z'"{‘h'??l’ lt:txgltl:"rflll ﬁnnntt'or“h‘?:-:’byr:’;s‘\lm:‘ani'}enerrétrzitn:y (f’u?lxneg tr'| ;
Interest and abio to pay prenfums wn oll freurance policies o s11d ety Sritaniycc: perty atfected by his deed and ‘of any. porsanal praperty renron oy 10:.
menta e o hemades throvel the, beneflelney' ax sfotealet. The ' grantap syehy ‘antharizer STARLGr: shal) - defnuit- i : ot “Indeblec A rehy :
he beneficlary. 1o pay any snd 2l taxes, assesyments and:other” elurges. fevled  or imposed 52 i xlw;!nwgn::‘e af ’én}"n‘:ﬁsgﬁ'{‘%"c'rc%'n&'}f glmf&l: l:riml‘ ;f:iﬁ'iﬂe"rﬁ'i'{’;é"é{'.
azalrist zald property. I b anitnls 3 shovdd I 1R SULAGGRTS . Vieredl vaitibslied by the -yl TF such pebts, laaes, royaltics.and ‘profita exmned prior to- defan(t ss they’
eollector . of - xuclr- dakes, woessments or : ather charges, and 1o pay” the insirance. pesiums.>, heeome due and pagable, ‘Upon sny defauit hy. the grantor: hereunder, the bene.
¢ anmunts: showts of the statements submiiied. by, the” fnsuranes: earelers .o thele e flelary may Cat-gny - time without, notice,- elther In peraon,. b agent or b & re-. i
resentatives and- fo. withdraw -1he sums - whieh may:hie reqnired from the resene aecnunt, T eeiver to he appointed by~ a eourt, and without regard t'o gh 1 Tof by
o A0 any,” estabtished Forithat mirpose, :The grantsr agres In o~ event- 19 hold the heneflelary o seenrily for the Indebtedness herehy secured, eoter-upan and
Cresponslible for fatlure 10" Rove. any nsuranee” wiitten  ar. for’ nny foss. of damage growleg o gapt Property, or.wny-part thereol, In s own.pame sue for of otherwiss collect
out-of ‘wdefect i any - insarance poltey,” and  the - benefielary “hereby 1 authorized, Iy the i the rents,” Isues and profits,” Ineluding’ those past’ due?wnd unpatd, and apply
Lt of ang o, eompromise. and seftle with iy Insurance enmpunyand to apply a the ‘same, less costs and expenaes ol nperation and colitetlon, lnclu«'ﬂnx reason.
such Hsurance recelpts spon the’ obitgations weeticed by thiv trit - deed.” In computing” the = Able attorney’s fees, upon any- Indebtedness- secured herebiy, and fn such order
“amoynt:of - the : dndelteduesy for* pavment” and - att<Caetion I Sl aF o " gale” of . other.. - s the beneficlary may. deterimlne, = oo

" ATy e o
SR




:‘15’822;

"4, The enterlng upon and taking possesaion of said property, the collection nouncement at the time fixed ‘13 the preceding postponement. The trustes shall
of sneli ‘rents, fasuca and profits or the procecds of fire and other jueurance pol- *  dellver to the purchaser hils dosd in form as required by Iaw, coaveying the pro.
Icles or compensation or awards for mf' uklnr or damsge of the property,. and perty so'sold, but without any covenant or warranty, express or 1mplled,
the applicatfon or release thereof, as aloresaid, shall not cure or walve any de-":recitals: fn the deed- of “any: mattors or facts shall “ be “conclusive proof of the
fault “or notice of - default hereunder. or Invalldate any act dono ‘pursuant to ' truthfuluess thereof, Any person, excluding the trustee but Including the grantor
auch_ notice, . . B O : ‘ and the beneficiary, may purchuse at the sale, i

8. The grautor - shal) notlfy beneflciary’ In Writing of “any sale or con-- . 9. When the Trusteo sells purasant to the powers ‘provided heretn, the
tract for sale of the g roperty - and . furnish benetlcl:i7 on n trustee shall aypl the procecds’ of . the  trustee's sale -an. followa: (1} ' Ta
form lup‘ﬁllcd it with such personal In 'ormation eonecmlnﬁ the purchaser as the expenses of the -asle Including .the compensation: of the trustce, apd- a
would ordinarily be required of -n new losn applicant and shal pay beneflclary reasonable charge by the attorney, . (2) To: the obligation " accured by the
n service charge, . O ed, - (3) To.nll - persons haviug - recorded  llens aubsequent to - the

trust - de ]

: it e ! intereats of the trustee In . the trust. doed  as thelr Intercats appear-in - the
6, Time i8 ot the “essence of this Instrument ‘ and upon ‘default by the " order of thelr priority. . (4) The surplus, It any, to the grantor of the trust
grantor in payment of any Indebiedness secured hereb‘y or in perfor=znce of-any deed “or o -his ‘successor In Interest - eutftled {a stich “surplus, . '
agreement hereunder, the beneficinry. may doclare - ) sums . secured herchy fmi. B - . o . -
mediately due and payable by ‘delivery to the trustee of written notice of default 10, “For ‘any reason permitted by law, the beueliclary may froin tiue to
and clection to sell the trust property, which notlce: trusiee shafl cause to bs time ‘appoint a successor or slcceasors to any trustee named herein, or. to any -
duly tiled for record, Upon-delivery of said notice of dofault and - electlon to acll, - successor. Lrustee appointed herounder, Upon such eppolntment sad without con-
the beneficlary shall deposit with tho trusteo this trust decd and all promlssory veyance to the successor trustee, the latier shall be vested with all title,” powers
notes -and d s ovid g ex ) 8 _secured hereby, ‘whereupon the . nnd duties conferred upon Any . trustee hereln samed or appolnted hereun er, Bach
trustecs shall . tix the time and_place of sale and. glve . notlce .thereof ‘as then such appointment and substitutlon shall be made by written |
required by law, - R . . . by the “beneficlary, containing reference to  th

) nce ‘of
. . § record, which, when recorded Iy the affice of the county clerk or reeorder of the
7. After -default and any : tme ‘prior ‘to five days before the dato set county or counties In which the property Is sltunted, shall be conclyaive proof of
by “the Trustee -for -the Trustee's . snle, i the . geantor or cthor . person so T proper - appoinlment of the MICCOHSOr | Lrustee, . .
rrlvllvsfcd may pay - the-entire amount then -due under this trust "deed and . g . i N . . .
he ‘obligations sccured  thereby (Including costs and expensca acwually incurred 1L Trustee secepis” thfs (rust’ when this deed, duly executed and acknow. -
in" enforcing the terns of the and atto ¢ J tedged I made a publle tecord, ag id I The trustee 18 not obligated -
nob exceeding $50.00 each) other the: principai aa . would to nutlfy any. party hereto of pending other deed of trust or of
not ‘then: be_due had no default occurred and thereby “curo . the default. any action or procesding In which the krantor, heneficiary or trustec shall be a
2 g : E party unless such action or broceeding s -brought: by the trustee. .

the lapse of such time as may then be required bly law_following - R
notlce of .anle, the 12, This: deed applies to, inures o the lLicnefit of, and binds all parties
place fixed by him In said notlce hiereto, thelr heirs, legntces . deviaces, adminisirators, exccutorn, aiccessors and
as he ma asstgns, . The term “beneticlary™  shall - mean . the holder ‘and owrer, Including
, In lawful money of the rlud ee, ‘of the note secared herchy, whether ot not named - aa A heneflciary
mA{ postpone eale of all or ereln, In construing this deed and whenever ‘the context so requlres, the mis.
t at such time and glncu of - _culine gender. Includes the feminine andfor nesiter, aml the slnguing number fn.
pone - the ‘sale vy puble an. cludes’ the plural, ) E

IN WfTNESS WHEREOF, said grantor has hereunto set Hfs hdhd and seal the day ond year first above written.

V%mé/’ﬂa’n//ﬁ/‘/» {ﬁ,.i,_,_._..'_A(saAL)‘ :
o Vi T o di L i
* County of Klematk ; ‘

THIS 18 TO CERTIFY that 'on this.. 1977 hefore me, the Undersigned, a

"Pets B, e L o T T 1 e o

to me peracnéxl'l“y known}{tﬁ"be the {dentical IndividualS." named in and who eieculsd the foregoing  instrument and acknowledged to me that
they, LSt : : . . .

STATE OF OREGON I R .
S,

. 23rd day o August

the uses and purposes’ thereln expressed
X R R & - T T L T
INJ,TESTIMON?» WHEREOQF;1- have “hereunto sol 1y hand, and affixed my nof

for. Orega
My commission explres:

- STATE-OF OREG
. County of Klamath

“Licertify” that- the  within' instrument’

. 1ot was, received for record on:the 26th

: UL day of AUGUST " 19201,
S 2350 ook M, and ecerded
- . ¥ 5 Fom! RECORDING. - AT e n page 15321
P B ;Grantor 12 fl° <o LABEL 1N Ccon .- Record 6f ‘Morigages of said County. .
5 SR Lo T e L STiEs wHeRE N IR T : : L e i
FIRST FEDERAL SAVINGS & -~ | . " wsoy T
- LOAN ASSOCIATION - N L TR RN “affixed. :

’ “Lﬂep?ﬂslar{‘ ‘ WN. '). ""F‘IILHE

s my hand and seal of Gounty

Yéccrding” Return To: g

 FIRST FEDERAL'SAVINGS 7

548~ Sl 2
~ Klamath Falls, Oregén

~ REQUEST FOR FULL NECONVEVANCE ~
o "To‘kbo ui'o‘ci:éﬁl‘yf,whgx_i 'bllqu'uux‘u:ha‘vib l":eroi‘\“p'a!d.' LT

TO: VVv"lllrlcm .Ganong. .....; T{ns!eé' U o

.\ The underslgned is the logal owne: ‘and holder of all inde
have been fully paid and satisfied. . You horeby are directed,
pursuant o statute, to_cancel all evidences of Indebledness sacured
truat deed) .and 16 reconvey, witheut - warremts, 1o the' Fortics




