MTS NO. 1508—38?9 VO}NZ/LPC'G ‘3. N 3“9 :
- NOTE: AND MORTGAGE : -.._____\__;‘w

mom,nncs to the STATE OF OREGON, represented and nc(ln:. by the Dircctor of Velerans' Arhlrs pursuant to ORS 407,030, the follow-
fnu (lcuribcd renl property lucnlud in'the smm of ﬂrcgon .md County of . Klamdth )

Lot: 3 in Block 4 of FIRST ADDITION TO SUNSET VILLAGE, according-to the offlcial
plat ﬁ:hereof on file in the office of the County Clerk of Klamath County, Oregon.

together with- the tcncmenn. heriditaments, rights, privileges, -and nppurtcnnncc% including roads and casements u:ed in conhection
W the premises; elecetric wiring and fix turcs, furnace: and' heating system, water hceaters, - fuel - storage receptacles; . plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-Ins, Hnoleums and  floor
cnverlngq built-in stoves, ovens, electric ‘sinks, air conditioncrs. refrigerators, freezers, dishwashers: and all fix{ures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or herecafter planted or growing thereon. and any
replacements of any one or more of the foregoing items, in whole or in part; all of M\Iv.h are hereby declnrud to be 1ppurlenan( to the
land and all ot the rent s*ues, and pmms of thc mortgagcd pro perly.

f)bll}l

"~ Dollars (s26 800..0

lnillal dlsburscmcnl by the Stace of Orcgcn, nt the rate ot 5 9""“"""'""" ,,,,, ftreent per annum until such ume as nsv‘ v
different interest rate is established pursuant to. ORS 407,072,  principal and {nterest to be p1ld in:lawful moncy o{ the United
< States at the omce of the Director of Veterans' Affalrs in Snlem. Oregon, as Iollows.,‘ i :
“172. 00"'"""""""'3&6? W;'re October 15, 1977===mmmmm-mm. and 3 172 00 on the :
ISth of QaCh month——=—-- : there:inér. plus" one/twelfth*of—-‘—-—— - e ad valorcm taxcs for e:lch
succesuve ycar on the premhes described ‘in - the mortgage, and continuing’ until’the full amount of: the principal, interest £
nn’d :;dvimcc 'hall be !uny p'\ld such paymen 5.to be appued Ixrst as !ntcrest on the unpald b'll'mce, lhc remalndcr on thc
LU prine, pa ke N i
,Thc due; date uf thc last pa)mcm shall be on or. before

20 1n ‘the. event ‘of :transfer. of ownerthp of the prcmiscs or any part thereof,. ill continue to be Hnblc for payment ‘and
“the balance shall draw:nterest: as prescrlbcd by ORS 407, 070 from date of such’ transfer.’: ; i

: ‘Thisunotc ! sec’uredy by murtgago, :he terms ol whlch nre made a p%t hereot,

B mok(g.u( of ¢ ails {ha "hl. ) ses siinple, goud rlgh( (5} h\()l'(k.lg!t Sdie,. (h.x( {he' prvm(aw .u-c fr
7. from encumbrance, thnt he wm w1rrzmt and. defend ‘same lorevcr agalnst the claims and demnnds of al) pcrsons whomsoeve, thls
_covenant shall not; be extlnguhhed by Iorcclosure. but shall, .Tun wnh the land S
‘\r‘(OHTGAGOR URTHEH COVFNANTS AND AGREES [

C1, 'ro pay nn debls nnd moneys secured hereby‘ i

i 2‘,Nol to permlt the bulldlmis to bccumc vicant of unuccupled nnt to pcn—nlt the rcmovn[ or dcmollshment ul any buﬂd!ngs of Im

 provements now or hereafter existing; to.keepisame-in guod repair; to complete nll construcuon wllhln a, renwnnble tlme in
nccordancc wuh nny ngrccmen( ma e bn(ween the pnrucs here oy : 3

5. No! to pe!‘mn nny inx. Mseumem. llcn. or encumbmnce to exist at nny ume.

LA Mortgngce ls nuthorlzcd to pay all real grnucrty taxex asse:sed nga!n:t the prcml!ﬂ and udd nz\me !o lhe prlnclpnl ca:‘h o{ me
> advances to hcnr lntcrcs! as provldcd in the note; « :

1. To kvep all bu!ldlngs \mcensinnly insured durlng thc !crm o lhe mortgngo. ngninst loss by !Ire nnd such other hnzards in such

company or companies and in such an amount as shall be sa lsr:\ctor} to the maortgagee; to deposit with lhe mor(gagee all such
ollcles” with™ receipts showlng. payment. in full “of all premiums; all such Insurance shall be made payable 10:the ,morxgance- K
nsurance shall'b k ept_in force. by: the mort, 1gor ln _case’ o !nrtclosure untll thc perlod of redempuon explres: . v




 ismap

8. Mortgngcc élmll be ‘entitled ‘to all’ co‘mpcnsxiuv‘oﬁ and dtixnngei recélv?:(l lixldér righ( of emineht domnhﬂ or for uny'secxirily,\‘/olﬁn-:”
tarily released, sume, to be applied upon the: indebiedness; . P ; . .

9, Not lo', lease or rent the premises, or any p'm‘\,o( same, without written consuni of the mortgogee;

10, To promptly notify. mortgngee in wflllnu of u transfes of ownership of the 'premises or any poart or intercst {n_sume, ‘and to .
furnish o copy of the instrument of transfer to the mortgagee; a purchaser shall pay. interest as preseribed by ORS 407,070 on
ai} payments due from the date of transfer; In all olher respucts this mortgage shall remain in- full force and effect. R

The mortgagee may, at his option, in case of default of the morigagor, burforrh gime in whele or n part and -all’ expenditures
made. ih so- doing Including:the cemployment of an uttornc{ to secure compliance with the terms:of the mortgage or the note shall
draw interest pt the rate provided in the note and all such expenditures shall.be fmmediniely. repayable by the mortgagor  without

demand - and shall be seeured by thls mortgage,

Default inany of the chcnmﬁs or agreements ‘herein contained or the cxl’micmurc of any portion of the loan for ‘purposun 3 R 3 R
other than those specified in the application, except by written parmission of the mortgngee given  before th: expenditure s made, : . . F e TR

shall cause the entire indebtedness at the option of the mortgapee to- become Immedintely due and payuble without notice and this b i ‘;L:.,.“..l., B i
mortgage subject to foreclosure. . . . . . LR . g

‘e failure of the morigagee to exercise’ any options hereln set forth’ will not constitute a waiver of any- right “arising from n
breach of the covenants, : g ' c 8

In case foreclosure is comménccd. the mbrtgngor shall be lable for the cost 'of a'title search, attorney. fees, and all other costs
incurred In connection with such foreclosure,

Upoyn |hé breaeh of ‘any covenant ‘of the mortgage, the mortgagee shall have the right to enter the premiscs, - take possession,
collect the rents, fssues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to' the ;nx)poinl;nclxt of a receiver to collect same.

The’ covenants and agrcchcnts herein ‘shall extend to and be binding tpon the heirs, ‘exccutors, administrators, successors” and
assigns of the respectlve parties hereto. g . .

"1t fs distinctly understood.and ‘agreed ‘that thls note and mortgage arc subject to’'the provislons' of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments - thereto and’ to . all rules and -regulations which have been
“issued or may hereafter te:issued vy the Director of Veterans’ Affairs pursuant to-he provisions of ORS 407,020, o

. “\WORDS: The masculine shall be deemed-to include the feminine, and the singular’ the plural where such connotations  are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their: hands and seals this . day of ... August. o 1000 v
1 ‘ ‘
(4 ‘ (Seal) -

Wili{am L Nolen ’
%&W (Seal)

{Seal)

“2 STATE OF OREGON, -/
i < Klamath

Cohﬁt:} i o{“' O

““Retore me, 2 Notary Public; personatly appeared the within named - William L. Nolen

act and deed.”

'WXTNESS by ﬁ:m»d; nnd bfﬂclal,senl the dﬁy andmy‘cn’r last 'nboye written,,

FROM .

'STATE OF  OREGOW, .

I certify that (he wlihln w;as re’gg’ljvv’ed‘ and‘vd'ul){ r‘ecx;rrded"by‘ rr:\c;ln N

OLERK

sl domn g pMTINE KIAVATH
Vrare L33, in e 2580 ay o ATHELITT P BEHE SR oy

>
TGURT 26th 1977
Klamsth Falld, Ureg

e .+ Deputy.

SGlerk

After recording returni to: - i

TMENT OF VETERANS" AFFAIR iy

General Services Buliding 700 770 LA
Salem, Orvgon 97310 e

-Form Led mc : %




