Privilcge‘ s rescrv d to'pay the’ debt® ‘in whole orinsa amount equal to one or. more monthly. nyments on the principat’ that
we-on'the note,; onthe: first-day of any onth prior to.maturity “Th

uch’ pmnlege is given’at least thirty. (30) days prior to prepayment.
rantor agrees to pay. to.Beneficiary in addition to the monthly, payments of principal and:i

te; o the first day of each’ month until said note is fully paid,‘the following sums:

‘An‘amount sufficient’ to” provide’ the hiolder: héreof wit nds”to ‘pay ithe next mortgige insurance” premium’if. this

a).
nstrument ‘and‘the note sécured hereby are iasured; or a monthly ¢ harge (in. lleu of 8 mongage insumnce premium) if they,are held by
‘Secretary of Housing and:Urban:Development as follows ;s

(1) 1f and 5o lorig 45 said note of even date and this instrument are Insured or are reinsured under the Frovnions of the National Housmg Act, an
mount 'sufficient to acéunilate in the hands of the holder one (1) month prior to its due date ! le annual mortgnge insurance premium; in
rder: to lpmvnde such holder: with'funds to:pay:such premium:to the Secrctnry of . Housl r ani: D ment pursuant;
ational Housing Act, as amended, and applicable, Regulations th der; or. )

(1) If and 5o long as said note of even date and this instrument are held by the Sccretary of Housing and Urhan Development, a monthiy charge (in
eu of 4’ mort, g:gc insurance premium):which shall be in an amount equal to one-twelfth (1/12) of onc-half (ll2) rccntum of the avera,

utstnndlng ce due on the note computed without taking into account delinquencies or.prepayments;
JAsum,as estimated by the Beneficiary; equal to the ground rents, if any;‘and the taxes and special n
he premxses covered; by this Deed: of Trust; plus.the premiums that:will. next:become due: ard payable:on policies of fire and other.
azard insurance on: the'premises, “covered hercby as may be required  by:Beneficiary in ‘amounts and:in'a" company-or. companies
i ot agreeing to deliver promptly;ito’ Beneficiary, sll bills and notices theérefor, less all sums already paid
therefor, divided by the number of months to_elapse before :1:month prior to the daté,when such ground rents, premiums, taxes and
ssessments: will_ becomie delinquent, such'sums to be held by thé Beneficiary. in'trust to pay.said gr und rents, premiums, tax
pecial assessments, bcforc the same become: delinqucnt and”
) All payments; ‘mentioned.In the {wo preceding subscctions’of. this paragraph and all _payments t m
ccurcd Jhercby, shall be added togcther and the sgeregate amount thereof shall be. paid each month'ina smglc payment to'be a-)plicd

ge instirnnc
(I - ound rents, if any, taxe;, speclal menments, fire snd other hazard

ey

I)‘\’&é
dnblin
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! thereof is'not § d within' fif{een’(15), 1ays' from: the |
) pity. uf! e ur: cltdollar's ovcrduc.(if_churgcd‘by;Dclle‘tlclury.;
4, IL.the  total of  the | 1 2. by: Grantor vunder(b). of puragraph-2-préceding sha)l
tually mude by Beneficlary. for. 8.0 assessnients,” or.insurance: premiums: 5 the/cas :
o'u',n‘_i‘s’;cmrﬁ:‘nl,m;‘llnu'oplion'of the | redited on subgequent Fuyumnm;lo.bc made by Gentor; or. refunded 16 the €. If,
however, it :

f
: preceding ‘shall inot :be sinfficient:to pay. groundirents;’ taxes, ind.
: ‘thcﬁ‘snmcrshqll:bccomco,ducgqnd, payabl_e",:tlwn“'Gr'nn:or',:shallipa_«yjrzo-
- the’ deficiency ‘on ‘or before, the dato:when®payment . such_ ground rents;: tuxes,
f-at’any time Grantor shall tender to Beneficlary in accordance, with:(he provisio

-seeured. hereby, Beneficiury shall; mputing the amonnt f indebtedness, ¢
visions of | i i G

#0od workmanlike naaner. any:building improvement which'm
dn‘xe;all}icds’tsgyin’curred,tlxexe[or; and,-if the loan’ chy. or!
uction of improvementson said ‘property’: or furth :
“event ‘Within 30 days from the date of,the['c'op*linitmént:df he Department
in . Gtat Tty

ications c Beneficiary

.(c) “to replace’an
ficiary. of ‘su
ice of the'same

default by Grantor und
nd.t6.4¢i thercon hereunde

e ber G T,
ery shall constitute anjassignmentfto’Beneﬁs’:iary ‘retu \ g
‘To~appearv-in"andfde{end'any»‘n'ct‘lon.'o‘r proceeding ) e security hereof: or’ the ; rights’
eneficiary’ or Trustee; and’should Beneficiary or Trustee elect: to also appear in-or: defend_any:Such action or proceeding,
costs lerlld,cxpcnsqs"inc uding’cost of evidence of title and attorncy’s fees'in’a reasonable sim i}ncurrpedbyf'Bcneficiary:‘or_‘ Trus

at*least” 10" days: bef ore delinquencyall assessments upon: water;company -stock;:and all ‘rents; as

: o'pay. at’ , : s g t ‘rent, ssmen
charges:for.water, appurtenant‘to'ﬁ‘or‘used-xn'connection‘with._said property;.to pay, when' due; all ‘enc _mbra'np_es,‘cha’rges;',ﬂnd;licns
with’interest, on’ aid. propert -part_thereof; which at any.time appear to be prior or.superiar-heretp ). pay all'costs; fees and
expenses of: this Trust o e b e

To pay Inifdediately and without'demand all’ 1s expended hereunder. by Beneficiary:
the rate providedion the principal debt? and the repayment thereof shall be secured :
.all‘acts and ‘make all payments required of Grantor and of the owner of property: ke note and this Deed

by:Bencficiary inder the provisions of the Nat t and ; 1 thereto, and agrees not to'd
.done, any act which will.void suchinsurance during'th is Deed:

d

provided,, then - Beneficiary ‘or Frustee but Wity

&

.

b
S

without releasing Grantor from any: obliga of; may
cemi Y rotect:the sceurity’ ligrs
Such™purposes: éoninien r:an and’defend ‘an

4 p
€ security ' héreof 'or the rights or powers of. Ber)eficiary,’,or"lﬁr'ustee,

ustee; pay,
orlien which in'the' judgment of either'appears to be prior or stiperjor lieret
d: w eI 2| in"its ab: > discretion it may-deem necessary't

i the:pr : r:damaged by reaso
or.damaged by fire, : manner; Beneficiary shall
ments:orirelief: theréfo ; f its optic commence, appéa
ceeding g r i ith such taki

-9
 Ei

lare default for. failu

eqiiést:of Beneficiary; payment‘of |
for:cancellation and rétention);
o the makin,

I be conclusive tho:

y

s o

dditional securit ;’Gr@htor‘hc‘rqbyassigns,toch:ficiary;duringtte’ ontinuance of these trusts; all rents. X
-property’ alfééfed by this Deed and of.,any;personulprqpi;rty,locatqd..thcre_on';,»Until.,G_rzmtor;shall,dc £
) secured hereby or in the petformance of §ny agre here G shall'have the right to
es, Toyalties, and ‘profits edrne 3

d prior-16 default as they becorme du and
i-any default; Beneficidry ‘may, at any time without notice either in"person; by ap "
Athout régard (o the adequacy, of any.security:for the indebtedn ‘ ;secuired, enter up

T any:part.thereof, in "his‘own name sue for or otherwise collect siich rents; Issues and profits
Y

. /less costsiand expenses of: operation and collectlos, includingreasoriabl
; ! red. hereby; andin such’ order as:B neficiary ay ‘determin The entering . upon' and
property,-the colleéction of sucli rents, {isues and profits and the application thereof as aforesald. -
otice of default hercunder or invalidat any act done piursuantimsu,ch tice.
a

Upon'défault by Grantor in 1 cctired her

e
L]

PR

i




is-Deed,  declining:to. insure said note and; this Deed, being deeme concluslyg roof’ such‘lncllglbahty),‘ orshotild
frthee,Dcpnrlmen f"Houslng ‘and i Urb clopment :to’} this’loa to e in ' full foree: nd"effu: i
whatsoev, y.imay:i declare  all : reby: inimediately. dué’ an VEL
eclaration!of  default ‘and ‘demand for sale,;-and’of: writtennotice:of ‘defuult, of ‘election; to cause: the propcrty to.h
notice: Trusto ‘shull cause 10 be duly filed f fi hall-al ith T this Deed;'t I
cvidenclng expenditiires sccured hereby
S210A f such’ time:us. { 1 ‘ { i ef! nd:
required-by:law ; without: “on-Gry shall s perty atithe tijio and plac
ther as’a:wholé or: i nd:in‘su dér-as;it:may: determlnc (but subject:toan
“property, .of; n-lots'or parcels; skall-be sold);
5 paynble at-time of sale: Trustec may. postpone sal
lace:of sule; and from’ timc to lin'n,l thereafter ma
1 i “deli t it.

press or‘implied; The'recitals ¥ !
eof.:Any, person; mc‘ludmg Grantor; or-Benefici nay. purchase at:
nd-expenses of: Trustec, and. of :this trust,:including:cost of title. cvxdcncc and ‘reasonable

nh sale Trustee shall apply thc proceed of sale. to the payment of-.ill sums expended under the term
‘on’'t alliothe ured tiezabyyand th

Gmntor, Bcncf:cxary‘ or; Trustecshall be a: party, ‘unless’ brought by Trustee:
; “Deed of Trust,'?.as used herein; shall mean the same as;and
aws of:Oregon’ relatmg {0 Deeds of Trust and ‘Trist: Deeds::Whenever;used S the’ singular niimber hal inelude’the: plural
1'the smgular, and th f any ‘gendershall’be applxcublc to'zll genders;
26" Attomey’s fees, as used in this Deed of Trist and ifi the Note,**
arded by ‘an-Appellate’ Court

¢ undexslgned is ‘the legal owner and holder of the no k aid note,
all'other indebtedness secured by, sald Deed of Trust, has been fully pald and satisfied; and you are hereby requested and directed on payment to you of .
any sums owing to you under: the- termy of said 'Decd of Trust, to cancel said note abovc mentioned,and all other'evidences of lndcbtzdness sc:gxred b

said :Deed, of Trust delivered-to you'herewith, together with the said ‘Deed of Tri £ without warranty; 10'the p
s1id Deed of £, estate now held by you thereunder, = = !




