. "THIS TRUST DEED, niade this .. 2 : ‘ .- betweon
Leo;F, McKoen and.Barbara .McKoen, who:are. : LAl as'Grantor,”

i..Continefital:Auxiliaxy.Company v8.California.corporation.. ' .y a8 Trustee,
" and . Bank. of Amexica.National.Trust.and Savings Association, . .. .. LU as Beneficiary,
+"'Grantor. irrev ly: grants, bargains, $ells (mdxéonvey;«:’lof trustee in“trust, with’ power of sale,  the property’

saonKilamaths oo i, County, Oregon,'desi:ribed’;: L e S e el o .
A-parcel of land situated in Government Lot 11,"Section 16, Township 41S., Range 11, =
(*E~W.M‘5ﬁK1émaph2CquntyIOregdh;fbeihg;mo;eipértiQU}étly;desé:ibedfd;:followsl el

- -Beginning at the intersection of the East line of said Section 16 with the Northeasterly
sright-of-vay .line of Oregon Highway No. 39; thence N. 39 deg, 38" 52" W. along said. -
right-of-way 'line a distance of 712.19 feet to'a 5/8" iron pin on the North line of.
said Lot 11; thence leaving said right-of-way'line'N, 89 deg. 59' 44" E, a distance :
of 454.39 feet- 'to the East line of;said Sectlon 16; thence.S 0'deg.~00' 16" E.. along
;said Section line a distance of 548,41 feet to the point of beginning, IESS AND: - ' % .~
‘EXCEPTING the East 30-feet. .thereof ‘contained in the right-of-way of the U.S.R.S. No.

42-Drain heretofore conveyed by Dora Pope, et vir, to the United States by deed:
“recorded in Volume 69, page 151, records of Klamath Counity, Oregon. = =
:The above‘described’trgctvcdntgins 2,50 acres, more or less. v il

£ together wirhyvayll and ‘singular the tenements, horeditaments and hbpurtenz;:lcés ‘and all other rights’ thereunto belonging or. in /nhywise )
 now or herealter appertaining, and. the rents, issues ‘and profits thereof ‘and all lixtures now or herealter; attached to or used in connec-
-.-tion with said real estate.” .. .. L T B : S B T e
= . "FOR THE PURPOSE OF SECURING.PERFORMANCE ot eacl’l‘agreemenr of grantor herein contained and payment of -the
\’?ﬁu'rh of.One Hundred Ten Thousand:and .no/100 <. - . =, e = Dollars, with - interest

\phereon” according to'the terms ol a promissory note ol even date herewith, payabla to: bévn‘e;"t;él"n'ry or order and. made by, grantor, the

inal payment of principal and interest. hereof, il not soonér paid, to be due and payable . Augus t.1,

ANt The date of maturity of the debt secured by this instrument is the date, stated above,.on which the tinal i [
y~becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to bo

ésold, conveyed, assigned :or - alienated - by the grantor - without ‘tirst' having obtained the written consent or approval of. the beneliciary,

7 then, at the beneliciary's option, all -obligations secured by this instrument, - irrespective  of - the matutjty dates expressed * therein, or:
herein, shall become immediately due and payable, [EEK S TR e T 5 LS e L e e e

=7 The' above’ described 'real property’is not ¢ ly used for

I, timber or graxing purposes. .

.. To protect the security of this trust, deed, grantor. agre (a) consent to the making of any map or_plat of said property; (b) join in
L . To protect, - preserve-and ' maintain said property in good condition”” “&ranting ‘any ‘easement “or” creatind” any’ restriction thereon; (c) join in any .
~and :repair; -not to remove or .d\ ish any building or imp: thereon; »subordination ‘or other agreentent allecting this deed or the lien or charge

' not_to commit or permit any waste ol said property, - ° e thereol; (d) reconvey, without warranty, all or any’ part ol‘ the property, The

S . 2.-To 2 or. restore - p ptly  and in good and’ workimanlike frantee . in . an | Feconveyance ‘may pe (lcscl:Qed as: the :"person or - pecsons
wmanner any building or -improvement which may. be constructed, damaged or legally entitled thereto,’  and.the recitaln therein of any matters or lacty shall
- destroyed thereon, and pay when due all costs incurred therelor, - be conclusive proot ol the “truthlulness thereol, Trustee's fees for any ol .the

© 3. To comply with all laws, ordinances,” regulations, covenants, condi- . %ervices mentioned in this paragraph shall be not less than 85, S o
tions and restrictiona atlecting said property; it the beneliciary so requests, to . 10. Upon. any delault by franior hereunder, beneliciary may ‘at’ any -
join i ing such i i ) pursuant to the Uniform Commer. - time without notice,..either .in person,. by. agent -or by a_receiver-to_be-ap-

2 cial - Code.as the -beneliciary - may -require .and -t pay- for-itind same in" the pointed: by 4 ‘court,"and  without regard . to’ the adequacy. ol ‘any security - o
proper public. ollice or. ollices,: as’ well \as" the cost. ol "all lien hes. made hs.indebiedives  heseby secured,-enter- upon-and -take - possession’ ot <said prop-
by fiting "vllicers. or” sehrching agencies as tiiay. be deerned desirable. by the .. etly: or-any part_thervol s own name sue or.otherwise collect [theirents,
beneficiary: R 5 S e B oz Issues “and prolits,” including those part: due and cunpaid, and -apply-the -same,
i1 5 401 To . provide: and - continuously’s maintain® insurance on”"the  buildings .. less: costs ‘amd rrpenses: of ‘operation nnd collection, including reasonable attor-
now . or “herealfter erecled on the said premises:nagainst loss ‘or_damade by li ney's_fees “upon: any Indebtedness secured heteby,: and- in’ such: o

“‘and ‘such other_ hazards as tlle lﬁm' 4 ﬁﬂ, Irom time to time_require, in ticiary may - determine, L BT i S

i an amount not :less !h?ﬂ l’h '1 Py dﬁ. JU. i s

le to w

i J written in . 11 The Uentering upon “and - taking powsession - of - said property,th
f e ¢ ¥, With d i |e;la{ler,{all Hleciion of ‘such_ rents, fssues and ‘prolits, ‘or - the ‘procesds ol hre and ‘orher
policies ‘of “insurance’ shall: e’ delivered 16" the b y:ias soon as insured;:insurance “policies ‘or  compensation or awards for any -taking of damage of the’
f the grantor shall fail for any:reason to:procure any such: insurance and 10 property,” and .the application o telease Lhereol. as aloresaid,: shall not, cure or
“deliver said "policies (0 .the beneliciary at lenst lilteen daya prior to the expiras .. walve ‘any . delault. or notice. of delault: hereiinder ‘or -invalidats .any. act.don
i tion Lal Zany " policy " of “insurance ‘now <or “herenlter “ placed on xaid  building suant ta such wotice, ! i y
he: heneticiary i may. procure the snme - ar frantor's “expense:” The - amount G135 Upon delauli ni ment- of
collected under ‘any fire or’other insurance policy may. bs applied. by berielis hereby or in_his perlormance ol any agreetvient hereunder,the hene
iaty:upon any mdebrrdn’ess“xtcurrd 'flqrehy"nnd in such; order . as beneliciary . declare all-siirme.sectred b by dintely dussand papnbleslo tuchoan event
day. dstedinine.  oi al Sptici Sl Lé ary AN - enitce -Bmount - so and “if “rheabove described "real “property “is cutiently used for . agricultural,.
< any part thereol, tay be tcleased .to drantor, Such application or release shall: imper ¢ - geasing purposes, the, beneliciary may proceed (o loreclose . this: frust.
= nof cure or waive any delault or notice of delault hereunder or invalidate any ' deed in equily, a3 :a mortdage in the manner provided by Iaw" {or. mortgage
_:act ‘done pursuant to such noticd. v o i T e e toreclosures. :However il said real proparty. is not so currently used,’ the bene
: {3.:To keep. said . premisen free’ lrom construction Lens” and to'pay 'all:" ficinry at, his election may: proceed ‘to foteclose. this:trust deed -in equity as a’ -
axes,” assessments and ‘other ‘charges that -may -be.levied ‘or assessed -upon or mortgage or direct the trustee to: foreclose this_triist . desd by advertisoment .
dainst said property belore any -pact "ol - such faies, mssessments”and - other ' and ‘sale. Iri the. latter event. the bensliciry or" the. frstes: shall execute’ and
harges become past'due or. delinquent and 'promptly. deliver receipts. therelot . causs-ta ba' recorded. his written notice of. clelntit aid s élection: to sell the
7 1o beneliciary;. should ‘the grantor fail to make . payment ol any . (ares, assess=""“waid described real  property. to: satisly the obligations sccured- heteby,  where.
menfs, insurance. ‘premiums, liens or other chardes payable by dranfor,’ eithet \ "yonn the (rustee shall lx the time and place of sale; give notice thereot as then
y - direct “payment or by :providing beneliciary - with lunds with iwhich " 16 " required by law and proceed  ta. loreclose this trust “deed “in the manner pro.
make such. payment,” beneliclary ‘may, at its option, make payment thereol,"" Gided in ORS 86,740 o 86,795, e - o i ERIER
nd the ariount ‘o paid, wll‘l!.mlgre:t at the rate set lorth in the nofe secured : vovessat 37 Should the: bensliciary. elect o foreclase by advertisement “and . sale
hereby: wi e dencribed in:paragraphs 6 and .7 ol this = then alfer. delault at any ‘time prior:to live days before the date set Ly the
trust: deed, shall be. added to and become a part ol the debé secured by thif" trustes tor " the  trustee’s sale, the drantor or other person ‘so privileged: by,
-trust “deed, without waiver. ol any_ rights_aristing ‘ltom breach of any ol (he ORS:86.760, may pay to the beneliciary o his  successars in interest; respec.
covenants; hereol :and for such payments,- wth-intetest  as  nioresnid, the Prop= =" tively, tha entire amount. then due under. the terms of the trust deed and. the
erty - hereinbefore - dexcribed, ~as:-well a3 the = geantor,” shall “be-bound "10 " the > gLEdntion sreured thereby _(includind costs and .expenses actuslly incurred in
L same_extent : that ‘they. are hound lor: the payment ol the r forcind the térms of the oblidation’ and:trusiee’s ‘and attorney's lees not-ex
described,.and all such. pay shall be y ‘due and pay W ceeding $50 each) other:than such portion of the principal as would.not. then
7 out notice,. and .the nanpayment thereol shall; at.the option ol the beneliciary, . he due had no default oceurred, and thereby cure the delault, in which even
render: all_sumi aecured by thiy trust deed diately due and pay and_.. ail foreclosure pr dings shall be dismissed by the trustee. ;= i i
ute a breach of this trust deed, oo v S i i 14, Otherwise, "the ‘sale’ shall be held on. the date and ai the time and
Jo6o-Fo: pay;all costs” tees and expenses of ‘this trust  including the cost 7 pacs designated -in the notice ob sale; The trustes’ may sell said propet(y’ sithef
{ . ditle search_as well as' the ofher-costs. and . expenses of “‘G, trustee incurred " i anenarcel or in separate - parcels and shall sell the parcel or parcels.-at
in connection. with or in enlorcing this cbligation and. trustee's and RHorney's o puction to . the. highest- bidder for. cash;. payebleat the time ol ‘sale. Trustee
s actually incurred. i iRl W ; R ! shall deliver 1o .tha purchaser its deed .in‘loim as teqiived by lav conveying
7, :Ta: appear "in_and .defend” any  action proceeding ‘putpotting (o . the - property- so  sold,- but wif hout : any “enyepant “or “warranty, ey press or: ini
allect the, security rights o’ powers ol beneliciary. or trustey aid I aivy sty oppe MR8 Dol 2 ol T any miittérs 6F Iact shall ha conclusive prool’
action or ;"’“E'd"" in which the beneliciary or trustee-may appenr, including :: pf ppy truthtulness thereol. Any. person,. ascluding . the  trustes; bat including
¢ any: suit. for the :loreclosure ol .this-deed,  1q .pay all costs. and expenszs; in+ the grantar and berieliciary, sty purchase al the pale, e 2 it
= eluding ievidence ‘ol tfitle and the beneliciary's ot trustee's attorney’s fees; the. . H

. 5 B H H i i J 50 When teusfee sells’ pursuant: to. the  powers “peovided hetein,” frustes

i amount -of ‘atlarney’s lees mentioned in this: paragraph 7 in all cusex shall be ' 5q 01 Apply the “proceeds of - male to-payment -nl: (1) Iﬁc expenney of -sale; inv

todixed by the trial court’and in the event of an appeal ftoni any_juddiient ol tuding .the: compensation ol the” trustee” and’a’ reasonable eharge by “trusies's

o decree of the.trial courty dranlor-lurther agrees to pey. such sum as the aps ttorney,(3) to the obligation secured by:the trust -deed, (3) to all- persons
pellaté court ahall f as the, Y1 or. trustee's  atio aving - recorded : liens “subsequent {0 ‘the interest ‘of ‘the trustee” in :the” frust =
ney’s lees on auch appeal, 1 EAELD B G eed as (heir Intcrests may appear in the order-of their priority and (4) the
e “eurplus, i any, frantar, S8 RIS GUTCTISGE ] T RlE nfitled 86 such

=14 1% mutisally ngread that: L i s .
S 8.7In the event that any portion or all of sa property shail he taken - ifyiat ) Ly s ek
andee the right ol eminent domnin or condemnation, beneliclacy shall Bave the” ISR ¢ 5% iy Teason permil{ed by, faw. beneiciary. ma time fo
Siright,CIE W00 elects, to- require that all or any porlion of the monies payable or 1910 "ahy lrustee named herein or to any " :
as campennation for such taking,” which are in:excess of ths nmount required trustes feri nsuch appointment, - and ‘without
ta pay-all reasinable cosls, expenses and atlorney’s : lees” necessarily - paid or onveyance {o’the successar trustes,’ the latter shall’ itle,
incurred by - grantor -in “such proceedings, : whall. be  paid ‘to: beneliclary . and. i
;,.app’!:'ed by it liest upon any reasopable costs and ‘rxpenses and attorney’s lees,
! 1 7 :

i

" Each h apy a
in the . trial . and ap courts, ily . paid or b rad by henes 55 natrumment - exscuted by - beneticiary, eontalning - referenice f0 this trust “deed :
“ ticlary in - such’. proceedings, and . the balancu‘ippllcd VPOR - the ! indehtudness = and M8 placé ol ‘tecord, ‘which, : when recorded  in the oftice - of :ths. Count,
secured - herebys and "drantor- agress, at its own expense, to {ake such actions’ " Clerk or Recorder of the ‘county or counties in which the praperty is situated,
7.and execute asch’ instruments -as ahall  be ' necessary in - obtaining such ‘com. ;,shaill be eonclusive prool of. proper appol ol the frustee, 550y
pensation,. promptly upon henelichaey's pequeab. i o e S L 2Ll Ty Trustes':acceptn  this: trust  when : this - deed, duly © executed and
<o 9, AL any time and fromdime to time upon written request ‘ol ‘bene-- ge nowledged - made” a public: record “as provided - by “law,  Trustee I8 nof
ficiary.: payment: aliire; fasuand - presentarion: sl thic: sasd - waef - tha ‘ot fos I hliasrad po fotily Sy porty kerrta of proding cals urder: any othar, desd of
endorsemeny’ (in care of [ull reconveyances,” tar tancellation), withou ind 2 trust “or Jol U any acfion or. proceeding .in whick_ granior,. beneticiary: or. truntes
1581, Tany preacn 1ot 166 F3puicnl Gl dvdebiedvse, lismios sy o shall 5o n- party uniess sirch: actmn or- procesding: 1 brought by frustee.: .

MOTE: Tha Trost Dadd“Acs provides’ that:tha Tiusien hersonder anist ba: sithar an atformey, who It an- active ‘membei’ of ‘the” Oregon State Bati: o book, trust* compary
ar tavingy ond - loan “auoclation autharized 16 de husiness Under the Taws of Oregon’ e the United Stotes, o “fitle” intiranre company . authotized .16 inture title to real
property of this state, s subsidiaries,  oifi! ogent or branch v the United S1ates or any agenev thareo ¢ R : § 5 o




R T A S B g o ST e 5 AR ER— .‘

i The: grantor} covenan s and agrees to and with the benef ary nd those clalmmg under h:m, that ha ts Iaw-
Iully sexzed in Iee s:mple of :said. descnbed real pmperty and has a Val:a' ; 'unencumoered mlo thereto N

The gruntar wnrranfs ttmr rhe proceada ol the Ioun ropresonted by the nbova dancrlbed note ard th:s lrust deed are;
'~ (a)*: primarily. lor drantor's: personal,: lamily,: household. or: agricultural purposes  (see Important. Notice below),
(b) g

x«xnxfmkamxmnmwkxmc&xmmmmxmmmmmmmwmmng
RYRIRK - : :

B - This ‘deed npplles to, inures 6 the’ beneht of ‘and binds. all pnrncs herero, fhetr helru, Ieguteos. dewscea, ndmm:stmrors execu-
:tors," personal repr s and dna.” The term beneliciary shall mean the holder. and ‘owner,’ including plodﬂee, of ‘the
.contract secured horeby, whothar or not.named as a béneficiary herem. In Consrrumé this deed and whenever fhe context so requires, the
mnscuhno gendar includes the lamlnlne nnd the neufer, and the sing ludes the pluml. R .

. IN WI TNESS WHEREOF said. granlor has hereunto set lus hand the da and year fxrst above wr.tteh. :

IMPORTAN!' NO'!I(.E Dalotn, by linlng ouf, whkhovor wammvy (u) or (b} ls -_/
. not “appli ity {a) ‘is applicable”and the b y I8 o credifor .7 srezen serann-d
-or syl word Isdefined in. the Troth.ln- -Lending - Aﬁ and: Regula!lon %, mu F-‘ MCKOGn
benoficiary : MUST: comply’ with - the  Act and -Regul, by 1 p L. (f/ : /(/ )t
-~ disclosures;’ for' this purpose, if_this instrument, is to be a FIRST lien 'o Hnunu LA Ll L L
“the' purchase. of ‘o dwelling, vse Stuvens-Ness. Form No." 1305 or equivalent; " ‘Barbaxfa McKoen
i thls instrument is NOT to be a ﬂm lien, use Stevens-Ness Form No. 1306,.0r . E R ‘
equivalent, ' If compllun:e with'the - Act- not uquirod, dlsrogard Ohl:'no'ko.’

(tf the signer ul the above is a :ovpornlmn,

‘use_the loym of acknowlcdgmum opposie.}
i . ¥ T (ORS 73 490) . - E
L STATE OF S FRa N i o STATE OF OREGON Courlly Of
' . S ) . iy 19 o
Personill/y ‘appéared s L and -

L wlm, being duly swam, B
and not one Ior the oilwr, did say that . the lormer u the

.. pre:ldent and that ‘the latter is the

Coimtly o{ [

etary of .

L . : . a’corporation,

- and ncknmvledged tho loragomg msfru- .and that:the’ seal altixed fo_the. fnmgomn msrrumenf is the corporate seal

“ment to be...:::d‘., s T ¥ of said corporation and that said instrument.was signed and sealed in be+
P half of said corporation by authority of its board of directors; and each of
‘them acknawledged said mstrumenf to be its voluntnry actand ‘deed,
Bo!ore me; ; el

" COFFICIAL

(OFFICIAL"
-5 SEAL)

‘and : seal "ofi :

| Benesiciary |

said County.
-POR"’LAY’ . CRE,

1997 5

3 4

;13.:o'clo§!(.:_A.M v a

catiyy
ook
Witness . my ;' hand

: County éfii_kéd;

:dayof . AUGUST..

COmTY. G ERK.

Bank of America

Cc;:;vnt
Mr.

:b N = 5
ror+as file. number ;.

. ment . was received for re
in

| STATE OF OREGON

Record of Mortgages of

:3Lst-

REQUEST FOl FUU. IECONVE'(ANC!
!o be used onfy wﬁln abllgullom have bnn puld,

igned is’ the Iegnl owner and holder of nll -indebtedness :ecured by, the. !oragat'ng truur dced.,All sums szcured by said
frust sed hava been IuIIy paid and satlsﬁad You hureby are dmscted on payment fo you of any sums ow!ng ‘fo you under the torms of
said trusl deed or pursuant to_statute,’ to cancel all ewdences of: indebfedness secured by, said trust dcod (which are’ delivered. to you! -
'hetmwrh together with sald trust deed) and to’ reconvey, withouf warmnly, fo tho pa l 8 dest'ﬁnuted by the. terms ol smd tmst dead rho

[ by yo urider” ihe same. Mail reconveynnca and d

i ey T oy




