“THIS. VADE ND ENTERED lNTO THls 24th DAY OF : AUSUSt
- AND! ‘BETWEEN i Alan M. Lee' : :

; AR LA HERhINAF‘TFR CALLED THE MORTGAGOR AND WE°TERN BANK
Coos. BAS/ g QR!;GON. AN ',OREGON BANKING CORPORATION HEREINAF‘TER CALLED THE MORT(‘AGEE :

, WITNESSETH ON OR ABOUT THE 19th DAY OF . August' 5 76 THE MORTGAGORS
kf:DlD‘MAKE EXECUTE AND DELIVER To. “THE  MORTGAGEE THEIR CERTAIN PROMISSORY NOTE IN THE SUM
: OF $ 20 000 00+ PAYABLE N MONTHLY INSTALMENTS WITH INTEREST AT THE RATE OF 10.0 %

“‘August 19 ' v CONVEYING TO THE MORTGAGEE THEREIN NAMED THE FOLL.OWING DE~

: SCRIBED REAL ‘PROPERTY,, SITUATE iN THE Couu'rv OF . l(lamath . STATE oF OREGON TO-WIT‘

«SEE ATTACHED-‘- o

THERE 1S NOW DUE AND OWING UPON THE PROMISSORY NOTE AFORESAID THE PRINCIPAL SUM OF

Eighteen Thousand Five Hundred Forty Six and 51/100ths--($ 18.546.51 ) ‘DOLLARS,

) DOLLARS EACH i & : INTEREST ON THE UNPAID BALANCE AT THE-
%VPER ANNUM 5 THE FIRST INSTALMENT SHALL BE AND Is PAYABLE ON THE
0ctober i 19 77 AND A LIKE INSTALMENT. © 5th

NT REST IF. NOT SooNER PMD SHALL BE DUE
19‘ 78 1E T " R m-r:-:nr:s ARE
€ THEN OWING SHALL, AT THE OPTION OF THE "MORTGAGEE OR ITs
E IMMEDIATELY DUE AND AYABLE WITHOUT NOTICE ;

,IN,WITNESS :WHEREOF THE MORTGAGORS HAVE HEREUNTO SET 'THEI
CAUSED THESE PRESENT.; 7O BE EX

EY24 Ry P o U

Klamath Falls
WESTERN BANK/




ection§26 rownahip 38,.ouLh, Range,B Pn&t of the
icularly: described as:followss..;

i : : the Sou‘hwestcrly
"described in dced recurdnd dn Deed'Volume 1644

Ly Oregon"thenco North 76° 33" West ulong said:; highway
point ‘of. beginning of thia description' ‘thence continuing
£ way North 76o 33! 'West 90,97 feet' Lo the bcginning of ‘a“curve'to:
‘ thonce around the arc” o£~snid curve-to the rig
“East 195 0 feet to the. waLer line. of: Klumath Lake;thence
t kid Lake,fto thé’Northwest corner of Deed M=69 at page: 10656"thence
West 270 foet along” Westerly line of snid Dced to ‘the: point of. beginning

‘on’ rhe/Northerly right of way of Oregon Scat Highway No.~
shor from: which the most Norchwcsterly ‘corner ‘of: Lotgl7"0USE
00 75.31 feet: distant; said point being the South

-cel of “rea property described ‘i deed’: recorded inwD

pag ‘cord' of-: lamath CounLy, Oregon' thence N. 769331 Wt
hway%?ight of ‘way, 37“93 feet; hence N..79 241 30" |

e istance’of ‘225, et to thevshore'
1ine of "Klamath' Lake"thence along said ‘shore line’ N. :

a distance ofi65.0" feet,to;
onherNortheasterly corner;:of that’ ‘certain parcel’described in- Deed Volume 354, page 410; thence
2520200 W ’a‘distance of 270.0- feet, moré or 1ess, to" the Northerly right of way 1ine of:

_ﬁhkeshore Drive (State Highway #4?1) ‘thence Ny 76% 33" W along said right of way*line
more or_lese to Lhc point of beginning.kﬂ,‘

L PR g S s T : FORM:Nb. 23 — ACKNOWLED&MENT N
. e e N b P STEVENS.NESS LAW PUB. CO..” PORTLAND. ORE. N
'STATE OF OREGON : S SR .

County O’ : Klamath

“BE IT REMEMBERED, That on this.. 24tk Cday of ... . August . - 19, 77

" before me, the underslgned a Nofary Publrc in and for. smd County and Stnte, penonally appeared the w:rhm
named i Alan;

ely and. voluntanly. : : :
IN TESTIMONY WHEREOF I have hereunto set ‘my Imnd emd af!n'ed,
cmy olhcml seal the day and year lasr above wntte

o FORM No. 24—ACKNOWLEDGMENT—COIPOIATION

s
- the within named Corporahon, and that the seal affixed to said instrument is the corporate seal of satd Corpora-

“tion, and-that: the smd mstrument was’ 5xgned and:sealed. i m ‘behalt.of said. Corporalion by
'of D:rectors,:and

Notary Public for Oreg n
-2-9-78




