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s 19.77.., betwee
i Rl .‘,..'..,’ as Trustee,i::
wifel ., W3 Beneficiary,

" Grantor ir'rei'oc;;blyl ‘granfé‘,,‘ba‘rgains,‘ sells: and ‘conveys to ‘trustee in trusf, iﬁi?hf}ibfvc’r’of @u)c,' the piobérty L
Klamath .i,;.County, Oregon, described as AT R SR L SR e VL

" A povtion of Lot 6, Block 1, SHASTA VIEW TRACTS, according to the official plat
‘thardof lon file in the office of the County Clerk of Klamath: County;:Oregon, more
pariiculanty ',descz‘.it?&‘d“as",follows: T e R L B e

pinalng at-the Southwest corner of 'said Lot 6, marked by &) inch iron pin; thence
‘aloni the Easterly right-of-way line’of Madison Street 18,00 fect, to a'k
oni‘pin being the True Point of Beginning of this description; thence. contin-
] aid right-of~way 19.00 feci to a3 inch iron piny thence North 89°
T 49 20" Eest parallel to the North of said Lot 6 115.00 feet to a'ls inch ironipin;
i ¢nance South 49100 feet to'a ) 'inch iron pin; thence South 89°49' 20" - West=115. 00~
i feet to the. True Point: of Beginning. = T

-
P e U

'"q'?ogeth'ar with all ‘and singulaf’ the’ fonoments,” heredit ts and appurténances’ and ali othior h‘ghfs lherguhio belonging or -in anywise
IOV of. hereafter. appertaining, and the rents, issues ‘and groli;ts thereof and all -fixtureos' now or herealter attached to or used.in connec-
“p~tion with said real estate,. i s : R AT R TR e R R O S
Rl . FOR THE PURPOSE OF SECURING’;PERF’ORMANCE;ol;ench agreement of gdrantor herein contained and_ payment of the:
¥ am of == TEN..THOUSAND. AND.NO/100 e ~ Dollars, with interest

thereon according to" the terms of ‘a’ promissory note of even date herewith, payable to beneficiary. u‘r»order and made by grantor, the

tinal payment of principal and interest hereof, i not.sooner paid, to be due and payable ‘.,4._.pel:‘...note.; . REA SR AL L :
.= The-date of maturity of the debi secured by this instrument  is the date, stated abave, on which:the {inal installment .ol said -note .-
“ " pecomes due‘and payable. In' the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
“sold, conveyed, assigned or: alienated by the - grantor without - tirst having obtained the written consent or approval ol. the beneliciary,
then, at: the beneticiary’s option, all obligations secured by this instrument,  irtespective ol the maturity "dates expressed ' therein;’ or
‘herein, shall become immediately due and payable,: i e o e e e e el e :
wwssn The - above dnscrlbodfyvnul propetty 'Is not currently . usod. for: agricultural, timber or grazing purposes.

'To protect the sacurity ol ‘this trust deed, grantor agree! i"(a) consent to the making of .any map or. plat of said properly; (b} join in
: 1. To protect, preserve” and malntain: said ‘property. in - good ‘condition: - Aranting any easement.. or  creating any restriction thereon; (c)_join in any
and repair; not.to" remove or. demolish: any building or improvement thereon; subordination’ or other . agreement allecting - this deed or. the-lien . or charge
" not. fo commit.or: permit any. waste of said property. - i i .. thereol; (d) reconvey, without warranty, all or any part of the propecty, The
w2 Te plete or -reslore | ptly - and - in'good “and - workimanlike i, frantee in_ any ‘reconveyance may be described “an. the "person or persons
““manner any - building or improvement which may be constructed, damaged or legally entitled thereto,” and .the recitals therein of any matters or facts shall
destroyed thercon, and:pay.when due all costs incurred therelor,. - be conclusive prool.ol.-the truthlulness thereol. Trustee's lees lor any of the
i3, To.comply .with -all laws, ordinances, redulations, covenants,” condi. = services mentioned in this paragraph shall be not lesa than $§5. v e
tions and ‘restrictions atlecting said property; if the bLeneliciary so requests, to . 10."Upon_ any delault- by Arantor hereunder, beneliciary - may at.any
join:in ing such .4 i X ptirsant to” the “Unilorm Commer- time - without.. potice, . either in" person, by agent.or by a_ receiver to_be ap«
tial® Codeas~the > benelicinry - may.-require -and. to - pay. lor -lilind ‘samé .in " th pointed by a.court, and without. refard  to _the adequacy of any security for
proper. public’ ollice or. olices, a3 well .as the cost of all fien searches miade . the Indeébiedness herehy secured, ‘entet upor” and take posseasion ol ‘sald prop:
v« filing : olticers *or ‘searching: adencies .as.may  be deemed  desirable b erty-or:any - part ‘thereol, -in ity ‘own name sue or otherwise ‘callect “the i rents,

beneliciary. e B - Gl O sues “and- profits; including thoss  past ‘due’and unpaid,”and ‘apply’ the sam
i ~T'o" provide and I Iy I{ L leas: costs ‘and -expenses of -operation and collection, including reasonable’ attor-
or herealtet ~erected .on the said . premises. against.loss or damage by:lire . ney's -lees’ upon nny,indebladqess secured ‘hereby, and “in such:order as bene

jow
and such . other. hazards. as the beneliciary. may. from time to time. requ re, i ticiary :may . determine L B 2
an “amount nol'lfsz“lhan'!,:“» il iieed . i f 3 ;

; ; y 5 wriften In 11, The " entering .upon ; and.. taking .possession "ol " said . propert 'V the
- with loss® payable to_the later; all collection. ol -such_rents, issues and prolifs, o’r’r the” proceeds of h’:e ’Lndyolhvr :
oy the; beneficlary as_goonas:insured; = insurance. policies or compensation ot ‘awards lor any faking or. damage ol the
procure: any’ such insurance and;to ! property, and the application or release thereol as alaresaid,: shail not cure or.::
t at r n it waive nny " delault or notice ot delault hereunder “or “invalidate any  act done
tion “of - any v po ) o anid I S nt to such i potics; i

the “beneliciary . may - procure 2 I 13- Upon:delfaull by drantoe in" ¢

Belle,

bt

4 i ‘ol any’
“collected “under-any. lire .or . other. insurance. policy ; by _ben . hereby, or in_his_perlormance ol any. agreement hereunder, the b y
"ciary upon~any~indebtedness-secured - hereby—-and -m-such-order—an -benéliciary .. dectare ali sums secured heroby s didicly. dus and payable, Ti suclan event

may detersnine, or at option of beneliciaty_the entire amount. so collected; or :“and it :the: above "dexcribed :real 'pruperly- s currently : used - for : agricultural,
ny, part_ thereol,-muy.be released o, grantor. Such application or. release shall " timber or. grazing purpones,’ the beneliciary ‘may_proceed to loreclose this trust .
not ‘cure ‘or . waive any delault or notice ol delault hereunder or invalidate any ... deed -in " equity, as a_mortgade 'in:the manner: provided "by law:lor: mortgage :
act done pursuant.to such notice.. > ' PR S poreclosures, | However it said teal property is not.so currently: used, the bene-
i85, To, keep said : premises free: from construction Yens and “to: pa ficiary "at :hiy election may. procecd 1o foreclose this trust: deed in equity .as a
axes, nssessmients and other :charges that may:be  levied or assessed ‘u mortdade or direct: the-frustee.to - loreclosé: this’ trust: deed by advertisement
dainst’ said - property, belore “any. part ;o ‘such’taxes, . assessments. an and . sale;.In"the latier ‘event. the beneliciary - or’ the-trustee shall ‘execute and
: chargdes ‘become past due’ or . delinquent “and promptly .deliver ‘receiptn.therelor . ‘cause. ta berecorded ' his written nolice’ ol delault and his election fo sell the':
to bent{lCIBIY:“!N’"“ the grantor fail .to make . payment ol any tazes, assess=:" yaid ‘described :real property:fo satisly’ the obligationy aecured * horeby, where-
ments, insurance . premiums, liens ‘or ‘other’ charges ;payable by grantor, either = ypon the trustee shall lﬁ' the time and ‘place ol sale,  give notice thereof as then
by - direct : payment . or - by ' providing heneliciary. with" funds with, which 0 " pequired by law and proceed fo foreclose this_ trust: deed i g
make such : payment;: beneliciary may, . at its option, maké.payment thereol, . vided in ORS 86.740 to 86,798, i "0 Tirwie foidan A, S
nd ‘the amount 80’ paid, with interest at the rate set lorth in the note secured “o - 13, Should the beneficiary elect to” foreclose by advertisement ‘and. sale
eréby,” together with the obligations described in paragraphs 6 and 7.0k this i then nlter default at any.time prioe to-five days:belors the date; sel by the
rust_deed, shall be added to and ‘become .a part: ol the debt secured by this 7 frystee " lor" the trustee's sale,. the - drantor. or ather. person > so: privileged bv.
v drust deed,” will A A - 1. Dre v of. the QRS 86,760, may pay:to the benelicinry or. his successors -in inferest, ¢
 covenants. hereol fively; theentire amount then due under: the termn ol the trust deed and .the
erty. hereinbelore fd“""’fd- ) O h obligation secured :thereby (including costs and exp actually: incurred “in -
“samie . extent that . they “are ' A ment of ; n- her entbreing the fermy of the obligation and trustee’s and attorney’s lees not. ex
i described,’ and all such pay hall be- due and  with ceeding $50 each) other than such portion of the principal as would not then
pout notice, and the nonpayment thereol. shall, e, ¢ be due had ‘no default .occurred, and thereby cure the delault,-in which event
ender- all. sums secured by this trust deed 'in rely due and p and 7 an Jareclosure pr fings shall be dismissed by the frustee, i e
onstitute n_breach ol this frusl deed, 0 AT T i 14, Otherwise, the ‘sale shall_be held on_the'date and at the time and
l-i-6.1Ta pay. all costs, fees and expenses ol this trust including “the =place’ designated .in the notice of sale; The trustee: may sell said property. either
[title search a3 well a3 the other costs and expenses ‘ol. the frustes incurred "y onie parcel .oriin sepnrate’ paccels and shall sell.the parcel or: parcels at
conriection with or [in enforcing: this obligation andtrustee’s and attorney’s . guction to the. highest bidder for cash, payable .at:the time of sale.: Truste
9 actually ‘incurred, i jod i S g 2520 shall - deliver. o the . purchaser its deed in form “as required by 1aw . conveying
Ly S Ta nppear in:and - defend -any action - or nd - purporling 10 -~ she  property: yo - wold,- bnit: withoul - iy €ovetant . OF Warranty, . express. or_im: -
he.seciirity_rights or powers of beneliciary or frustee; Aned in any wuit," “opp g The tecitals in the deed of any-matters of lact shall be conclusive prool
roceeding in which the beneliciary or fruslee may appear, ir b1 the' teithlulness theesof. Any person, exeluding the: trustee, but . includin
deed, .16 pay_ all, costs. and “expenses, ‘in<: (ke grantor and benéliciary, may purchase at the.sale, ... .7 v
s or frustes's atforney’s lees: th . 15 When tristee sells ‘pursuant {0 the powers provided herein, truste
T paradraph 7. in all_cases shall be < “opal) apply the  p ds of . sale- fa. paynient.ol; (1} ' the of sale; in
d-in the event.ol an appeal from any juddment or:  cluding the comperisation of the trustee and a reasonable charge by trustee’s
Arees ’OIPQY such aum as the ap-.: aiforney,-(3): to_the oblifation secured by the trust deed, (3).to all persons
: ; e ; le the beneliciary’s or . trustee’s_attor-:: paving recorded liens subsequent .to the . interest:of ‘the frustee in- the trus
43 on such appealy ;e : eed a5 -their - interests muy-appenr in.the ordes ol their priority and (4} the
T4, i3 mutisally agreed tha LA urplus;if any, ta_the drantor or auccess interest: entitled  to- suc
8.7In the event that. any pori pérf hall b urplus, Ve R i b
under the right of eminent domain or.condemnation, beneliciary shall have th Y 16, For any" reason’ permifted by :law: beneficiary ma Irom time to
right, it it ‘sa elects, to require that all or any pottion ol the monles payable . time Appoint &' successor .0 puccessors to any. trustee narited herein or to any:
as compensation :for auch taking, which are In excess of the amount required ;" successor. frustee ‘appointed hereunder.” Upon .such - uppointment,”and . without :
(o pay all ‘reasonable costs, expenses .and altorney's - feen necessarily : paid ‘or = conveyance ‘to_the -successor. trustee, the latter shall be vested with all title,
“ incurred - by grantor’ in ‘such : proceedingy,’ shall be paid  to°. beneliciary and -\ powers - and duties - conferred - upon any . trustee - herein _named . or' ‘appointe
ied by it first upon any reasonable costs and érpensen and attorney's fees > heresnder.” Erch -such appointment. and . substitution shall -be made by written
in ‘the: trial and appéllate courts, necessarily  paid of: incurred by Dens< "I hnslrament d by ticiary,: inind . reference . 1o : this - trust deed .
ficiary : in - such _ proceedings, - and . the balance -applied : upon the  indebtédness  andits ‘place ‘ol record, ‘which, when' recorded - in . the “olfice”of - the . County
secured -hereby; and frantor: agrees, at ifs own expenie, (o take such’ action: Clerk-or: Recorder-ol the coun i
“and erécute uuchllnmume'nu s “shall : be. necessary in:obtaining such com-. = shall. be conclusive’ proot of proper .

) ol the X -
,’s request.” - 2 17 Trustes < aceeptn > thin . trust - when: this: deed, _duly: executed -and

ip y. upon e ;
Gve Al ony. fime. and Jica tima_ta i upon i13ery preiet o) Bane i naknawiaddad it made a _public record . ax ; provided : by law.:Trustee. s not:
fielary,” pryment - ol - its - {ees -and presentation of . this” de d note It ““nbligated {6 notily ‘any ‘party- hereto ol ‘pending unle tnder -any . other deed .o
endorsement (In case ol tull reconveyances, for enncellation}, without -affrcling i frusl 6@ ol any .acticn or, precesding In sehlch drantor; beneticisey ar frivafen’i
the liability ol any: person for. the pay t.of thé" indebled) trustes may < shall _be_ a party;unles wuch aciion or ‘pr eeding heoudht by trustes. o

NOTE, The Trust Dand . Act pravides” that ‘the” tiistes " Yarsunder must b sither an”atternay, . wha 13 an-active member_of the_ Oregon . Stata Bar.. 5 bank,. frust. compony’
or savings’ ond loan "aitherized te do busi :
property of .this" stute; | offilintes;  agents or.branghay;” or the United States or any ogency Ihgnuf

T, .
under the lawy of Oregsn: orithe  Uniled - Stotes,.a " e  inzuronce company ; authorited to Inture - titla . to  real .0

'5 B i o
AT
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':Tha grnntor warrantu thnt ‘the proceodu ol the loan roprouen{cd by the abova doscribed note and thla truaf dced ar
iCa)* primarily: for" grantor's ‘personal, {amily, household or ngricultural ‘purposes (see Important Notice below), *
) 2 for-an orga mhon, or (e evont it grantor i n‘nm‘urnl peruon) ‘are. lur business or commorcial purposes other than ngrlcullural

fnrs, personal mpresentnhvea, auccessora and nsa:gn: The' term benohcmry shall ‘mean”the :holder and: owner, mcludmg pledgce of the "
onlract secured. heroby, uhat}wr or not named as’ a banellcinry horein. In construing this deed and whenevar the conloxt 20 requlres, the.
gnn or nnd tha nouler, nnd the smgular numbor mclud the pluml . ;

e IMPORTANT NOTIC Dnlelo, by’ IIning ouo, whlchovor wummty (n) or, (b) h B}
“not ‘dpplicable; if warranty {a} is opplicable and the beneficlary is a creditor
“orsuch’ word :is "defined I’ the “Truth- In-l.nndlng Ac' and Rugulutlon z, th
bonoficiory. MUST. comply . with . the _Act. ‘ond Regul by 4

"disclosures; for. this purpose, if this instrument is |o be'a FIRST lien Io lmonu
the: pur:hnu of “a dwelling, use  Stavens-Ness Form. No.: 1305 ‘or. squivalen
#1f this-instrument {s'NOT to ha o’ first lien; uso Stevens-Ness Form'No.:1396, or :

f: compllance whh the Act no' roqvlred, dmnsard |hh non:o, e

: (I‘Il ‘ﬂu stgner of the above Is'a ¢avporallan.
use“the form of acknowledgment oppolm._l

(onsoayon i v e L el
STATE oF OREGON County nf PRI SO PR

‘Pers‘onally“ Jeared - iR I ‘nnr)r
; - = i e who, being duly swom,ﬁ
E each }or hlmsell and not one: {or !he athar, dtd say that the. lormer is; the

.pr ident and thn! !lw latler .s‘ lhe'

wm—etary nl

g

. : a corpomhon,
v~ and-that the-seal attixed to-the Iorcgomg instrument-is-the’ ‘corporate sanl‘
. of 'said corporation and that:said instrument was signed and sealed in be-..
. hall ol said corporation by authority of.its board of directors; and each ol ::
them acknowledged smd msfrumont fo: be its., voluntnry act and deed,
K Eelore me: : f

: " COFFICIAL
Notary Public !or Oregon : SEAL)
M; ‘commission expires:

’IIQUHY !Ol FULI. RECOMV!YANCE -

The understgned is the: legal owner and holdar ol all 1ndebredneu secured by lho !orcﬂomg tru:f doed. Al mms secured by said

trust deed have! ‘been luIIy pmd and utis!led. You hareby are dlrected ‘on: pnyment 1o you of’ any sums owing to’ 'ou under the terms o!
smd trusl deed or pursuunf to: sratufe, to cancel all ev ol indeb d) ] secured by amd trust deed (which are, dehvared to you
vlthout wn nnfy, to the pnrtles designnfed by the lerms of: snld frust eed the

will 5. mt;dc. -

PORTLAND. OnE

TER .RECOROING. RETURN.TO




