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‘ : : ; ‘married.men-;:
=rein called \ an ‘wEsq‘ERr;"aANK,“an‘ogggqg{ banking

ic rporation; hérciﬁ'caiigd f';Mor'ngi;;éé",‘ ;
WITNESSETH

ec all the following deséribed property sitiinted in ath .=~ County, Oregon, to-wit

cis

‘rc'cmved by,‘tlhe‘ M‘qrtg‘u;, ,fréirj the Mortgagee: he Mortgagor does hereby gmnt. Barigain; mortgage and convey -

2

VS

ftheiCounty: Cierk;bf'K:\Lamath County,* Oregon.:

o5
V5

t Addition to-the Meadpwé,:accdrding to ‘the’ ”f‘f:“L‘c':i’aly bl:e:tt‘;lthérﬂeéf’.“,j

WIERLE

£is

: ‘and “easements” d:in“connection” with'thid Liteiiise ;. also, all fixtures; buildings and poris of

“~ buildings siliated wpon said property,” including but not’ limited to electric wiring and fixtures; furnace ind heating system, water.
"hea'ters;‘,fuclﬂstorage"receptdcles';“'blumbing,iv'vcntilating,awnter;hnd, irrigating \sys‘te'ms;"‘sc,rcens,l doors; windOWVshadcsv’an(l~‘blinds,f
“shutters; cabinets,: built-ins,* linoleums “and floor ' coverings,’ built-in"Vstoy‘es,’:o'vens,igz\i-bzige’dispoSals. air: conditions, refrigerators,”
< freczers, dishwashers; and sl other ﬁxtures‘né_»'v{ or hereafter installed in or.on the premises; and any shrubbery; flora or timber now’

.growing or hereafter planted orﬁgrowihg‘thereon::and;nny and all replacements of any ‘one or more of the foregoing items, in whole
or_in:part,"all of  which’ are hereby declared to- be_appurtenant to’ the land and-all ‘the vent; profits arising from the

itaments. and appurtenances now or’ hereaftor theroy lb/n'ginﬁ:di';ihfaﬁyv)keTényiperlain'ing,

1

o 'i‘ﬁe:M'oxtgagof"’doés“h‘e?éﬂby covenant to énd,w_ith"t"hé‘Mortgageé’that' the Mdftgéngbr‘i;, l;;qu{ly:séized in“fee simple of the

said real ‘property,’that ‘it i the absolute owner ‘of all items of property-described hereinabove, that the said ‘property.is free from
encumbrances of every kind and nature and that it will warrant and forever defend the same ‘against the lawful claims ard demands of -

S8 Ty hy:able\;o,tkhc;_ordér of the Mortgagee |
: I interest, amuttoe WD
55 unil U September 2 - ~+19.£5 - when the balance then remaining unpaid shall be paid,

& payment of any and all other indebtednesses; obligations ot liabilities of the

r or: {0 the { isting or' he er arising,"matured ‘of 16 'méture'."‘absolut'ekor,contingent and wherever payable;-
including but 't ot limited to such as.may arise from endorsements, guarantees, acceptances, bills of exchange, Promissory notes; or
other. paper discounted by the' Mortgagze ox held by the Mortgagee: or taken as security Tor any ]ouns'or‘aydvahée's"of'hnyfkirifl;léoft of
deseriplion whatsoever - : i g v :
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‘at the time’ of paymen

f ‘each mstnllmont of prlnclpal nd mtercst, such umount as
Morigagee shull ‘estima c‘to be hufflucnt to: producc, ‘at lcast one
.month;prior ‘o the timc ‘when puymcnt lhereor shall’ bccome due
the -nmnunk o_f (a)« Aaxes ussess‘mcnts‘{nnd 'othcr : governmontn

. ;nd(.monal ‘sum’as- Mortgag,ee shull dcem necessnry therefor.‘,
‘Mortgagor dnsues a pnckage lan. of msurancc whlch mclude

plan pohey to fapse. Mortga;,ec
“/'shall;- upon’the’ wntten dlrectlon ‘of Mortgngor, ‘and may, without
“such ™ dircction;” apply sums pard ‘by* Mortgugor and’: held - by

Mortgdgec t6 the purposes aforesaid; Lut the recerpt of stich 'sums”

‘'shall not, in’ the absence of such direction, impose any duty upon'-

Mortgngee to drsburse “the” same or’ relieve Mortgagor from “his',

covenants to pay said obhgahons or to keep the premrses msured

Morlgagee may; from time to. tnme, establish’ reasonable service:
“‘charges for, the collectron “and: dlsbursement ‘of” premxums ‘on
. package- type insurance : pohcnes. “Mortgagee shall not, “whether ;
sor not service charges are lmposcd be’subject. to any liability for

f:ulure to transmrt any premnums ‘to any msurer or by reason of

“any’loss growing out of any defect in any. insurance policy. At "
. Mortgagee's “option,” Mortgagee ‘may’ ‘apply, all. loan “trust” funds

irectly to the payment of the principal: bnlunce then unpaid on
the" mdebtednesses secured- hereby; if. Mortgagee elects s0-to do,
Mortgagee i is authonzed to. pay: Aaxes, insurance premiums on the ..

-7 'mortgaged property and ali-other. ‘charges which would otherwise
" be payable from the loan trust funds, when the same become due "

Jand’ paynble, and Mortgagee ‘may. then add the amount of any
such payment ’to the'.principal: balance then unpaid on’the
. indebtednesses, secured : hereby,  each: such : payment ‘to ' bear
interest as provrded in the promissory’ note mentnoned herein:-

= other provision' by: which’ 1l
* the full” ‘amount . of, the loss

Mortgagee in”an’ aggregate’ nmount not! less than the amount.
the indebtedness hereby secured (unless the futl insuruble vulue
‘sich building or bulldings is lcs.». than the umount hc.reby B cured ;
n: which event the Mortgn;,or “shall insure to the umount ‘the:
full ‘insurable "value);: that | nll pollcres of ‘insurance’ upon’ said’
remrses, including pollclcs in‘excess of ‘the smotint hereinabove’

mcntioned and pohcies ugulnst other hazards than those requlred
" ghall - conlmn ‘such provwlons us .the: Moru,u;,ec shull requm. and
“shall provnde, in such: form s the Mortgngce mny ‘prescribe;that

loss shall be puynble to the Mortgagee; that ‘all such policies und
receipls showing full” pnyment ‘of  premiums therefor shall’ ‘be .
delivered ‘to and retained by the ‘Vlortga(,ce during the existence "
of this morlgage. ihat at least 5 days prior.to the expiration of i

‘. any. policy or policies lie. will deliver to the Mortgagee satisfactory

renewals ‘thereof together wrth premrum recerpts in full; thnt 1[‘ :
any’ nolrcy ot pohcres shall’ impose. any . condrhon .upon’ the
liability- of the insurer jor. nhall ‘contain any_‘‘average clause” or
surer may be liable for less than”
stained, he will often as the:
Mortgagee may’ require; provrde ‘the”, Mortgagee; with® all such
vidence 'as it may request_concerning’ the perl‘ormancc of such’

condmon or- the. existence - of . any facts or the value of the ot

'property ‘insured and; if it 'shall’ uppear to the Mortgngee that the

I insurance-is prejudrccd by.the acts or omissions of the Mortgagor
'or that the coverage is inadequate, the Mortbagor wrll do such
‘acts'and ", thmgs :and - oblain - such ' further * msurance ns “the

‘Mortgagee miy require; that the. Mortigagee may, at’its optlon, s

rcqurrc the proceeds of ‘any insurance’ policies: upon’ the said ;*
- premises- to  be .applied’to the - pnyment ‘of.. the” indebtedness:

hereby secured or.to be used for the repmr or reconstruchon of -
lhe property damaged or destroyed s -

4.7 'That he will execute or procure such further assurance
of "his title to the sard propcrty as may bc requested by the”
Mortgagee. : :

“5,” That'in cnse thc Mortgagor shnll t‘ml neglcct or refusc to’
‘door. perform any “of :the acts  or things hereln .required to be
done or pcrformed the Mortgagee may, at its option, but without
any obligation on its part 80 to do, and without waiver of such™
< default,. procure: any ' insurance,” pay. any {axes or liens or. utlllty :
“charges, make ‘any repair, or do any other of the things required;
© and:any-expenses 80 mcurred and.any- sums. 50" paid shall bear
interest at 8%. per: annum, cr at the rate of interest set forth in’

o ,_xd prop"rtyi’ d"m::gcd o :
.Mortgagor will;imme mtely reconstruct or tepzur the same 50
hat, when: completed, it.shall. be worth not less than the valu

hcreol‘ at the time. of such loss or damnge provrded that if such

loss or damage shall be caused by, s hazard covered by i msurancc
payable to Mortgagee, the’ obhgatlon of the Mortgagor to repalr
Y reconstruct shall not arise unless the Mortgagee shall consent'
0 ‘the’ apphcahon ‘of the msurance‘ eeds to the, expense of

m the event of -the institution’ of any suit or action
‘mortgage,” ‘the; Mortg sor wxll pay such sum as

attorney s fees in_connection therewith, and such further sums as
the Mortga;,ee shnll have paid X incurrcd for costs and dlsburse-
|ons of: ahstracts or title

Y whether

» are secured ‘hereby and shall beat: lmerest from. the 'date paid o
incurred by Mortgngee or; from the date nf judgment whrchever

applieatron of - the plamuff and ‘without regard to'the condruon
of the: property “or: the adequncy of the “security . for " this
herel: pd

“all’said ‘mortgaged property and collect ar' * rateive any ot all of -

- theirents, issucs-and "profits’ which had theretofore arisen or

-t peeriied or which® ‘may: arise or-accrie duving the: pendency of -

such aurl. thaL any amount 80 receivid shall be applied toward
ebt “Eecured - horeby, “after first paying

therefrom: ‘the chargcsvnnd expenses of - such rcceivershlp, but*

until a breach or default by’ the Mortgagor in otie or more of his

: ’the indebtedness” hereby secured

Mortgagee, tr.msfer his “interest’in’ said premrses or any ‘part’
thcreof “whether or not’ the trnnsfcrce assumes or agrees to pay.
Upon any apphcanon for
Mortgagees consent

A\dl[lﬂﬂ ollitd

consent to any transfer, Mortgagee may, in'its drscretron, impose
service charge not exceeding one percent of the ongmal amount
of. the mdebtedness hereby secured and may mcrease the mterest
by secured by not re than one

ortgage, t.he Mortgagce mny, at its ophon, wrthout notice,
morlgage due and payable

mortgqg : Mnsculme prono ns include’ l'emmlne and neuter. ‘Al
is hclrs,
) th

event-ol: any transfer-of the: propcrty herein- described o
“part;;thereof or.any.interest lherem, whelher volunwry or, in
voluntary: or-hy-operatl may; without
notice to the Mortgagor: nny one clse. once or often, ¢ extend
the time o paymcnt or.grant: rerewals of ‘indebtedncss hereby
secured for -any’ term, execute releases or partial releases from
the lien of this mortgage or in any: other. respcct modrfy th
terms” hereof - without'-therchy  affecting”the” personal-primary
Nability "ol the “Mortgagor: for-the; payment-of :the. indehtednes:
hereby. secured. - No condition 'of this mortgage “shall be deemed:
* walved " unlesa the same’be expressly ‘waived in:writing by the.
‘Morigageo, . Whenever any.fiotice, demand, or request is required
by the terms hercol or by any law now In existencc'or hercnner,
nacled, such notwe, demand ‘or yequest shall: be sufficlent i

personally served on one or moie of the persons who shall at th
time - hold -vecord  title to the’ property herein® described’ or:{

* ¢ovenants” or; sgreéments” herein containc; he” may:remain’ i, enclosed; in'n: postpaid-enyelope -addressed- to one-or-more-o

pﬂe:ce:!on of the'mortgoged nroperty zmd ret-!n a!l rnnts actually

1eh - persons-ors to- fhmMmtgngnr at-the. lm\t nddreu 'nctuah
rat the me ;




searches oF: exummnuon feas'in mection Llnrcwith whelht.r or>
< not final judgment or'dectee therein be entered and all stch sums’,

are secured ‘hereby and shall_bear interest” from’ the date paid or .

‘mcurred by: Mortgagce or, from theidate of judgment; whichever’
occurs : first,: at - the  rat
mentioned- ‘above;: that in’ any; such suit, ‘the ‘eourl” may,-upon’
fupphcatxon of  the 'lumuff and’ wuhout regard Lo the conditio

of ‘the. property ot..the udequacy. of -the securxty for  this:
mdebtedness hercby secured and: wnhout nouce to the Mortgnl,or
:or any one’else, appoint a receiver to toke possession and care of

all said mortgaged property and ‘collect” and receive any. or all ol' :

+'the  rents, issues’: and -profits ‘which -had ' therétofore - arisen or
'accrued JOr. whlch muy arise’or accrue during the ‘pendency of
such suit;: that any: amount'so ‘received shall be apphed toward . |
the pnyment of “the" debt - secured hcreby, after ! first’ paying
therel‘rom the: chnrges ‘and cxpenses -of ‘such, recervershlp‘ but
until n breach or default’ by the Morigagor in‘one or morc of his’.
covenants or:agreements’ hercin” contained,” he ‘may’ remain”in~’
“ possession of ‘the morlga[,ed propérty und retain all’ rents act 'ally
paid to and received by him prior Lo such defaul. = 3
; 9 ;The ‘word’ “Mort;,agor g :md the lum,uage of thxs mstrw

IN Wll‘NEbS WHLRI;OF thc Mortga[,or § ha

forthi'in th ‘promlssory ‘note -

Ma:-(.uhne ‘pronouns’include feminine. and neuter. /Al
f lhc covenunts of the Mortgagor shull be’ bmdmg upon lus helrs, :

bcncf:t 01' the uccessors and ussxgns of  the Mortgugu.-. In the
“event of " any : ‘transfer: of ‘the: properiy- herein described or any
Spart “thereof . of. any.interest’ “therein, ‘whther- voluntary or in
‘voluntary’or by operation-of law, ‘the: Mortgn[,ee may, without”
“notice to" the Mortgnuor ot ‘any-onc else, ‘once or.often;: extend -
the time of puymcnt o ‘grant ‘renewals’ of- indebtedness-hereby
“securéd for “uny term; exécule” releases” or ‘partial releases from
“the’lien’ of - this’ mort[,ng(. or_inany: other:respect. modify - the
terms hereof - without ™ thereby affecting:: Lhe personal” primary
Imblhty of the ‘Mortgagor for the. puymcnt ‘of -the indebtedness:
hereby secured. No. comlihon of tlus mortgage shall be deemed :
waived ‘unless the: snmc “be' exprcssly wnived in’ wntm;, by: the
“Mortgagee,. Whenever nny notice, dtmund ot rcq txs requxred
- by the' terms hereof ‘or by any law 10w in éxistence or hereafler’
“enacted, such nouce. demand or “request: shall; bé sufficient if
pcrsonally served.on one.or more.of the persons who shall at lhc
‘timé. hold record-title to the’ property herein descnbcd or ir.
“enclosed  ina’ postpaid envelope’ addiessed 1o’ one or ‘moré of
such persons or to the Mortgagor at’the’ last ‘address actually
“furnished  to the ‘Mortgagee or:at’the mortgaged premxses und
deposncd in dny post offlcc, stahon or lLtter box.

e hcreunto sot their “hand. 8 and_ seal

=
Q_//Ebn7ld9E Phair

. (SEAL)

(&%"W/.f

5 (S‘E-{\L“)’ &
Charles A T

_ (SEAL)

" Ronald E.

_Phair and Charles A. Fisher,

(sEA‘L)‘",.‘ i

ereby certlfy‘ that the wuthm
ALD
I‘-IORTGAGES :

mstrument was recelved

and filed for record on thé.-Gth

ddy of
‘177




