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Sasqres U TRUST DEED

. THIS TRUST DEED, made this L day of o September. ot o, 197 T Shetween
S U WALTER FLo DODRILL and: SAMUELSSHAMW oo S v s Grantor,
R MOUNT‘AIN;.TITLE‘ COMPANY et i i S, s Trustee,
.....South _Valley State. dank oL ey as Beneficiary,”

= gEr WITNESSETH: o : o
: Grantor irrevocably grants, bargains,” sells ‘and .conveys to trusfeo-in trust, with»'powor ‘of ale, the. property
Cin. - Oregon. . . ....County, Oregon, described as: ’

Lots 9 and 10, Block 212, MILLS SECOND ADDITION to the City of Klamath-Falls, according . ey ’ i s
to the official plat thereof on file in the office of the County Clerk of Klamath -
County, Oregon. : L . o . ST

" together with all and singular the tenements, hereditaments and appurtenances.and ali other rights- the.eunto belonging or_in anywise
now or hereafter, appertaining, and the rents, issues and_protits thereol and all fixtures now or heeeafter attached fo or used in connec-
tion with said real estate. . - N - ; . . - .

FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the

sun; of Fi fteen.Thous and. and.. NO/]OO-—:'T",.T [redeatteivishvietratont bt - Dollars, with interest -

thereon according fo the terms of ‘a-promissory  note of even date herewith, payable - to é)enclicm y or grder n}rd made by Amnyg, the.
; ! ; e :

final payment: ot principal and interest hercol, il not sooner paid, to be due and payable ptem EY‘ Dt AT ST kA,
. The date of maturity of the debt sccured Dy this instrument is the date, stated above, .on which the linal installment ol said note
becomes ‘due and payable: In the event the within described property, or ony part thereol, or any.inferest thetein is sold, agreed to be
“sold, conveyed, assigned or “alienated by the grantor without first having obfained the written consent or approval ol the beneticiary,
oy then, at the beneliciary's option, all obligations secured by this insfrument,” irrespective of “the maturity” dates “expressed  thetein, or
=4 herein, shall become inunediately due and payable. R g . . .

The above described real property -is not currently used for agricultural, timber or grazing purposes.

<y To protect the security. of this trust deed, grantor agtees (a) consent‘to_the ‘making ol any. map or  plat ol said property: (b)) join in
- 1. To protect, preserve and “maintain said property in good. condition - . Aranting any easement “or creating ang ,""“‘"‘.‘i‘"‘ thereon: “(¢) join in any
= andrepait; not to:remove or demolish - any: building or improvement thereorn; subordination or- other agreemient -uflectingd - this dewd or “the Tien- or chacde
9277 not to commit or permit any waste of said property. " thereol; (41) recanvey, without watcanty, all ‘or_any part ol the property, The
. .. To ‘complete” or. restore promptly. and in ‘good and workmatifike . Arantee in any. reconveyanice niy be described ay the Vperson ovr. persons
manner any building o improvement ‘which tmay be constructed, damaged or Tedally entitled thereto,” and the recitals there'n bl any matters or facts shall
Testroyed thereon, and pay when due all costs incurred therelor, E be conclusive proul ol the truthiulness thereal, Toustec's feey tor any ol the
: 3 To “comply: with all : laws, ordinances, regulations, . cavenanty, condizix, 3°Tvices mentioned in this.paragraph shatl be.not lesy than 85, 7 - oo i 5
tions - and- restrictions allecting said -properiyicil the beneliciasy' 86 _tequests, S0 Upon ang delaudts hy grantor heteander, i henati
join in: executing such linanaing’ statements pursuant. fo the . Unilocm’ Coinaner=: fhite wltheut” notice, either Jin’ feeson, Ly ident: or L™ ¢ Fap i ‘ - . A 3
cial .Code. as. the: beneliciary” may ‘tequire .and to" pay " for. lilind: same in; the 2" pointed *by ‘acoutt, and i ivithout “redard (o’ the “ndequacy? ol -any " security ~tor s s : : Bte ”
proper: public ollice' or:ollices, s well:as the cost ol ‘all lien: searches made " the indebledness hérehy Secured, “enter “upori:and tahe possession 'of -said prop:
- by fiting -ollicers ot searching ‘agencies . as may be” déemed.idesirable: by the 5 erty.cor “any part: théreol,Cintits ‘oW namie sue. dratherwise collect the rents,
Vo beneficiarys ool I TR0, 3 RN PR A sues andprolits;; incliding: those: past: dus? and “unpaid“and apply’ the ‘same,
e 4..To. provide  and - continuausly . mgintain insurance _on the " buitdings costs and sexpenses” of .apecation and ‘colliction,: intluding reasonable attor:
now of herealtor.erected -on-the said - premises.against: low: o damage; by. fite [ ney’s fees upon. ang indebtedness secured Sherebyy and in such prder” oy benes
and such pther hnzards-as ihe beneliciary. may . front time_to tiie require;.in; Hiciary  may:determine, =07 AR . I e R i
L.an”amount_not. lusy than $. oo R : Sy written oy S T he T entering s uponand - faking & possesston of L said - propeiy, - the
. com U ptable; fo b { yiowith loss’ payable” to* the latteer all “colleetion ot Such “rents, issues cand ‘prafits, or the' preiceeds ol fied -and ‘other
L policies "ot “Insusince Shatl be diticered o ithe” henelicinry @€, sann - as- insured 755 instieanee S policisd we Cennipeasationnr “dwandss fort anyiaking: o damais fot the
i ke geantor shall Lail lor any reason toTprocre any such insvrraner and e o propertyy-and thesapplication orrefease therentl s alotcud shall oot o or e
deliver said  policiea to “the heneliciary al least  fifteen days prioe o the” éxpira- waive any idelault Cor ] natice ol “defnult” heréunder “oe-invatidate any. ac
1o : of w any - policy.. ol - insurincs . .now o herealterplaced  on, said buildings. " pursuant 'ty such notice, : i -
“rthe < bepsficiary.mmay s provure - the -3 £ e penessd b i doUpondetaul RN A
““collected ‘under ‘any" fire> or_other insurance palicy -may: be :applied, by, beneli- .i:. hereby~or:in’ hix: performance ol any adrecment hereytder,, the beneficiar
ciary _upon_ariy indebledniss ‘secured : hereby and in such order as’ beneliciary ' declare all sums sceured hereby immediately due and payvable In suchzan svent - :
Crmay " deterniine,“or “at option of beneliciary’ the entire amount <o, collected, or - _and il the' above. described ‘real  prapertys/is “curtenily wused [nr adeicultiiral,:
“e anyipart ”""NZ’- may be released to grantor. Such application or. releasé shall timbdr-or - geazing purposes, the. bensticiary: may’ proceed to foreclose this'trust
“fnot cure or waive any delault ‘or notice ol delault hereunder or_ inv: Inln?_»_ any . cdeed inequity, asia mortiage inthe - mannse: provided by Jaw. for inorfdag
act done ‘pursuant fo stich RHOECe, & 5ol e i s 5 orechosires.. Ioweveril sail réal propeetyiis. nof g currently fased i the benes
e #0050 To' keep said. premises Iree trom’ constructinn Lens‘amd to pay ol ficine v at - his” election” may': proceed 1o foreclose this trust sdeed cin equify B8.a.;
i taes,‘assesarnents “and other charfies thot many be levied - or . assessed upon or - noregade ‘o direct - the tristee: to forechuse this trast “deed by advertisement
against said’ property; betore “any.part ol such’ taxes, assessments dnd-other: " and sale,” In’ the: lattés “event the - heneficiary orghe {rustee shall. eiecute and .
chardes_becorue past dus ‘or delinquent ‘and_promiptly. deliver ‘teceipts thicelor ' eaipie to. he recorded his wiitten notice ol telaisdt and hiswlection _toxell the
to heneliciary:. should the grantor fail 1o make payment of any taves; assess U an g cdescribed Treal property -t satisfy the obligations sectired  hérelyy s where.
ments, ;insurance’ premiums, liens or ather’ chardes” pavable by grantor, either> Sypon' the trustee shall fix the fime and. plice ot sale, give noticd thereol as then
by disect - paymient - or by providingd beneliciary - with funds i with  which 0077 peguired. by law “and  procémd 1o foteclose this trust: deed in the minneér pra..:
“‘make  such p:lymvnl,;.‘bmcl_ltmr;y may,: at Cits option, make’ pnyment thereol, = vided in ORS. 86.740 to §6.7958.- T e . ; SIS
Cand the amount 5o paid,; with interest at ll_u- rote set forth .in-the anté srcl"('{’ Giee 1 3.0 Should the beneliciary elect {0 lorecluse by advertizeniont and sale’;
S peroby, todether with” the: ohligations “described. in:paradraphs 8 and -7 ol this:: than” aiter “delault ot iany:time' prior ‘1o tive- days betore the date. set by the
< trust “deed; shall be added [t6-and become a part ol the debt secturad by this == trijitee ™ for - the trustee’s sale” the~ granftor xor > other <persan iso ~privileged by -
“ . trust. deed,” without waiver. ol ‘any rights arising lrom Lreach ol any .ol the . QRS 86,760, may pay 15 the beneliciary -or_his sucéessors. in_intereat, respect
covenants, hereol and . fori such” payments,: wth inferest ax aloresaidl, the  prop-2" fively,  the entire amount: then due under: the terms ol the trust deeil dind.the 4]
“erty: hercinbelore described, s well -as the -grantor, shall ‘ be l,"’“',"l to '”,"' - obligation’” secuted * threeby Cincluding, costs and. expenses actually incurred (i’ 0 |
“same extent that they. are bound lor the payment ol the: olbligation ‘herein ' . apforeind. the terms of the ‘wbligation and frusfee's and atterney’s feexinot axs:t
i described, and all such payments shall be immedintely chis and-payable withe- - caeding $50 each) ‘other:than such postion of the principal_as would ‘not {hen
“out notice, and -the nonpayment theriol shall.”at the aption ol ‘the beneticiar be due had e delatlt-oecurred,” and “fhereby cure_the delault;:in which event
- render. all ‘sums secured “by this: trust deed immediately due and ‘payable:and I foreclosure procecdings shall be dismissed by the teustee.: i il i et ;
" conatitute ‘o breach of this trust deed. SR i e S i f 4, Otherwise, the, sale shall:be held on the date:and ot the tirne and. 535
o 6,0 To. payall costs; fees and _expenses of (thiv teust including’the cost . “piace designated in the notice of sale. . The trustee may anll:said - property. rither
=ivol: title search:as well:ny the other. costs.and . expenses of . the, frustee incurced . inCanel parcel. or | in; separate; parcelstand sl fell the’ parcel or pargels at ..
“in“connectianwith-orin. enlorcing- this- obligation dnd - Liuster's and-attsrney b guction : to: the. highest-hidder -for “canhe, payable .t the e ol sabe. Tiusten .
toes actually incurred, e e o T Cshall - deliver to” the purchaser: its desd in form as required. by! law conveying.
i g To appear in” and “delend anyaction “or:proceeding purportind 1055 the . peaperty’ s sold, but without ‘any . covenanf.or wareanty, erpresy or drnei
callect |the secarity” tights or powers of beneficiary ot trustees and. in any suit.: - plied.. The recitals in the docd of any matters of {act-shall be conclnsive proot
~action or proceeding in which. the heneliciary or trustee may appear, includind > of “ehe < truthlulness “thereol“Any . person.excluding the truster, but [including
= pay suit “lore the doreclosure ‘ol - this adewl, to” pay: all . costs o éapenses,”in- 50 the: geantor and berieliciary, may: puirchase af the Y R R I N e
cluding” evidence ‘ol . titié ‘and the beneliciary's or: trustee's “attorney’s feex; the ;. S I B When trustes sells pursuant_to. the powers provided herein,. frustes
< amount - of atforney's tees mentioned (in’. this paragraph 7. inall cases shall-be s [gqinly “apply the . proceeds” of .sale. to_payment_ot:f1) ,f,. expenses ol sald, in.’
 dived. by the trial court and . in the event ol an uppeal frony any judfgment o’ = wuding the: corpensation ol the trustee: and “a rensonahls charfe by -trustee’s
deerew "ol theirial court frintor further adrass 16 pay such v ax theiap. 7 qipnrpey £ 3} 10 the obligation- sacuped by the' trust. deed,3) 16" all .perscns
Cpellate covre: shall -adjudde reax able” as”the - benel or  trustee's . at1o Ravind . recoided : liens subsequent. to-the -interest ol ~the trustee:in.the trust
ney"s fees an such appeal "l i T y N derd " as” their ‘interests” may appenr-in-the nrder ol - thair priorsty’ - mnd . £4)..the
L 1t s mutually agreed thati: o s
LUTIRC T the event that_any portion or all ol sald ‘property ‘shall ‘he taken 3 S B LA i PR R SR :
“Funder the' right of ‘eminent:domain or.condemnation, benvliciary shall have. the . ioio A 8.7 Forsany reason . peemitled by law’ heneliciary - may from time 't3 =
right, il it s3 elects, . to require that nll or any.portion ol the ntonies payable. . fimp appoint A successornr, giceensors o lany frustee named herein o to any
as compensation “lor’ such . taking, which are in” excess ol the: amount required o vuccessor trustee appointed  hereunidar, Upon ‘such  appaintment,  and without
Do puy . all reaxonable costy, - expenses’and ‘attorney’s  fees pecesearily “paid ior i conveyance 't the succesnor frustee, thedatter ahatl _be ivested ‘with nll: tiels;
“incurrad -by  grantor. in’such’: proceedinds, isholl - b pakl (o7 hencliciiry Lamd 7 powers and - duties “canlerred - upon - any - truster hervin named Lor appointed

“applind by it tirst upon any’ reasonable costd andexpensed and atforney’s Tees; | hereunider.  Eaclr sueh “appointment and: substitation shall b mude by writfen

“hoth in the. itial: and appellate courts; necessarify paid  or incutred by hehes indrument “execited by . beneficiary,containing  reference - fo | this “teust derd

“E fieiary Cin | such proceedingy, - and - the  balance :applied © upon the . indebirdness: o and cits splice. ol record,’ which, when reenrded (i the. ollice .ot the . County

aersred “hereby and  frantor ageees,Tnt i own exprase,to mk}o wueh actinons <= Clark: or: Recorder. ol the county or countivs in which the: property ! is sitiiated,
#yin T bt i

foany (o the:drantor_or.{c  his successar.in interest entitled (o such

2 whatl b H proot ol prapee: of the trustee,
i : L 17: Trustre: accent v o pevst o wherr o thivedred i duiy s eveerted - and -
o AL -any’ time and. from tisne: (o i Jupon weritien degues ol b G bl d R WRae T R P e ppeer] e pragided el Peaspan e pot
iciary, payrivnl 681 is 1éey” aid. presentation ol - this” deced “and the ‘note far.: “obtigated -ta- notily Soanv party - herefo: of: pendingd-pile wideg ang dther dead ol
2 endorsement (i cave of lull ‘reconveyances, for cancellation), - without allreling . trust or of “any : nction ol proceeding in W hick geantory beneliciary ar’ teustee
" ghe liability of  nriy personfor: the payment ol the incdebtednese,: tristen ‘miay:. . shall he a party, unlexs:suck acfion. or procesding s brought by fristes, /o0

ail, sxécuta, such inscraments, a3 shalll he’ e
< panwatinn,: prompthe upon_ beneliciary.s reqiresd. .

S NOTE The  Trust” Deed Act” providms- that, the - trustes ~hersundee st b sitherian o fammy.  who'is an atlive :marmber’ ofr the. Qregon Sturd Bt a bank, st company
“arsavings tind - loan’ association authetided 15 da busineis undar-the laws of Oregon_ior  the - United  States o title “lasutunce “rompany uotherized (15 -Insure “titla "t real
property_of this state, :its subsidiaries, affiliates,” agents or: branches, or the United States’or any ageney h g by SRR PN A L
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‘, not applicable;  if warranty. {a). is opplicable_and the beneficiary is.a creditor
—or suth word -is -defined .in  the . Yruth-in-lending - Act and Regulation: Z, - the
" beneficiary: MUST  comply  with "tha Act and Regulation by moking required

Thc grnnmr overiants nnd aprces !o und W:th the benehunry und thosu (,lmmmg under Ium fhnr h(~ is ln.v-f

Iully seued m fPe .snnple of wnl dcscnbed rcal ‘property, and has a valid; unencumberer' title: thervto

-~ and that he ‘will warrant and forever defend the same against all persons. whomsoever,

The' grantor-warrants that the proceeds ‘of . the loan iebresentcd by the ‘above described nate and this trust deed are:

Ca)t- IkMBKIXXKXBROON RrORXOURH LI waxg%m;(xmmwx&xxmwxmkmmx Kol ‘
(b). tor an organization, or ul on ran or is.a natural person). are” for business or commercial purposcs ‘other thun agricultural
purposes.’ ) .
. This deed applies to, inures lo the lwnellt of-and binds all partios herelo, thoir helrs, Iegutuea, devisoes, ndnumstrafar:l, execu-
tors, personal representatives, successors. and: assigns. The term beneliciary shall ‘mean the holder and -owner, including pledgce of the

“contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenover, the context so requues, the

masculmo gdender mcludes thu leminine nnd‘ the neutcr, n-yd r.‘w smwlar numbw includes the pluml

* IMPORTANT NOTICE: Delc!e,‘by Ilnlng oul, whichever. wurmnly (a) or'(b) is

[

disclosures; for this purpose, if this instrument is 1o bo a FIRST lien to finance 7.,
the “ purchase of a dwelling, 'use: Stevens-Ness Form.-No. 1305 or oquivalent; "
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or . |~
equivalent.- Hf- compliance ‘with _the “Act no} rcquind dmegard this - notice, "=

{If the signer of the above is a corporation,
use the form of acknowledgment onpusnlcl o
: (ORS 93,490}

STATE OF OREGON, . L ) STATE OF OREGON, County ol
Cﬁunky of Klamath .- §) : B A |
September‘ 5. ll 190 77 . Personally appeared -
wa{]’"éseu:algult'bpgg;i ]fhe nbove”namad each 1()r>’himseli nnd ndr Ol;(' for rheo er, did sdy“ll!lzt:;t[;;z‘;"zlb‘rl#zrs;;t’t;xne;
Samue]fas\ha : i B PPN P ... president and ‘that the latter is the

secrefary. of oo

\/ . : : S ' , ‘a’corporation,

nd nckncwladged the Ioregomg instru- and. that the seal a o the oregmng msrmment is the corparare seal

th‘e-l - of ‘said ‘corporation and that said instrument was'signed and sealed in be-

half of said corparation by authority ol its board of directors; and each of

them .acknowledged. said . insttcument.to be  its-voluntary act and deed.
Bulare me:

Notary Public for Oregon -

- My, comm' sion ires:

IEQUES' FOR-FULL IECONVEVANCE
@ be vud only whm ohllgullam Imu Lun vu

(OFFICIAL
CSEAL)

The underugned is' the legnl owncr nnd holder of nll mdebrodnes: secured by lhc loregumg frust deed AII sums secured by :said

~‘trust deed h e been lully pmd and ‘satistied. You hereby are directed, on payment: to you ‘of any sums owing to you under the terms of'
said: trust deed’ or “pursuant fo-statule, to cnncel all ewdences of mdebtedness ‘secured by said “trust deed (wh:ch are dehvered to youk
g herewtth together wnh said trust deed) and fto reconvey withouf w arranty “to the pames des:gnnred by the ferms of sa:d trust deed. !he :

cstafa riow. held by'you under the same, Mnll reconveyance and documenta to

7 Ds ot Tata sr distray this Toust Dasd OR THE NOTE which i secure

SPACE RESERVED

as. hle/reel number....35h17

RECOR[?EAH'S: use .
: o R cord of Morlgages of. smd County.‘

0 clock AIM, and recorded o
M77.55on page..ii. 1675l or

Cmmty Clerk




