ST meust e P puge 46768
" THIS TRUST DEED, mado fhis 7h dayof /. .SEPTEMBER . .. . . i oo L1977 betweon
'PATRICK.C.. BRENNAN AND. MILDRED E..BRENNAN, Husband and. Wifeyiiljam 'L, Sisemore
: AN e S T e B A A, S as grantor, . s -trustee, and :
,vWﬁRAL SAVINGS 'AND LOAN “ASSOCIATION :of Klamath Falls, Oregen,” a corporation organized.‘and existing
- indér- the- laws of tho:Unitod States,-as beneficiary;.. "o fo it lon iy ST e e S
B R R L WITNESSETH 3t v il s e
G “The graﬁfor,irrevocobly'grahjs; "bargains,. solls and - conveys tothe trustee,. in - trust, with ‘péw’or’ofksalé,, the properly -
<“/in" Klamath County, Oregon, - doscribed "as: - e : L AR : :

e

‘Beginning at the Northwestarly corner of Lot 9 in Block 110 of BUENA _
“VISTA ADDITION to the city of Klamath Falls, Oregon, and running thence.
‘Northeasterly 50 feet along the Northwesterly line of said.Lot 9;. thence
‘Southeasterly in a straight line to a point on the Southeasterly line
.of Lot 8 of said Block, which point lies 55 feet Northeasterly along ;
gsaid line from the Southwesterly corner of said Lot 8 in said Block; thence ..
‘running Southwesterly along said last described line 55, feet to. the sid
- Southwesterly corner of said Lot 8; thence running Northwesterly along

the Southwesterly line of said Lots 8 and: 9 in Block ‘110, BUENA VISTA
'ADDITION,  as aforesaid, to the point of beginning, o

= which said doscribed rea\l' property Vi:sk'ndf currently used for agricultural, timber ‘or “grazing pﬁrposes, :

together with“all and: singular the "nppurrféﬁnancés‘. Vonamants, . heraditaments, rents,  issuas, “profils, water rights,” casements’ o privileges, now- of - -
hereafter’ belonging: to, derived. from or in’ anywise_appertaining ‘to  the sbove” described “premises, and ; all “plumbing, - lighting::- heating. ventic -
lating, - air-conditioning, rofrigerating,. walering,_and__ifrigation  apparatus, equipment and fixtucos, tagether with® all “awnings:’ venetian” blinds, " floor-
covering, in. place such as wall:toiwall carpefing and linoleum; shades and built-in appliances now or, heroafter, instaliod in or used’in connsction """
with. the  above described - premises, :including ' all ‘interest. therein which”the “grantor has or.may. h ter: acayire  for urpoga of soguro .
- performance of each agreamant of the grantor herein contained and tho payment of - the sumof E?&H%OBSK&B%D Né/ioo g
($ 8,000.0 0 -} Dollars, with  interest .thereon“according o the torms of "a promissory~vno?e of ‘oven %ﬂthemwifh‘. payable’ to the
~bénofiéfarﬁor n(imade by :tho graniqr,,,prin_;i%bl nd interest being payable in monthly inslaliments of $ 8

commencing

“This trust deed shall turther secure the payment of such additlonal ‘money, acuisition - of “the - property by  the: benefleiary after: defauit, sny - balance remalning  In”the
it ary, aa'mny. be loaned hereafter by the beneficlary to the ‘grantor or- others - .. reserve raccount - shall -be eredited to’ the  Indehledness.  If “any - authorlzed Sreserve account
having an interest’in.the above described (Pml""{»“ mﬂﬂ be evidenced by 8 ' for taxes, assessmenis, Insurance premiums - and other -eliarkes 13 not - sufficient ;at sany
note of notes.: 1f the:indebtedness securcd by this trust déed In.evidenced by i tlme  for:the: payment of *such charyes s they' become - due, ‘the" grantor *shall > pay - th
Hiore than one nole, the: beneflelary may credit poyments recelved by it-upon o' defielt to the beneficlary upon demand, and If not puid within’ ten”days after such demand
any:of. sald ‘notes-or part of any payment on one note and part:on. another, ”" tlis . heneficiary - may: at- ity - optlon  adil tha “amotmt of -such deflcl te peinedpal ol L
as the beneficlary. may- elect P bl R obligatiun’ seetired Nereliy.” =5 T B i

*“ohe grantor hereby covenants to and with-the:trustee and the-beneflclary .8hould 'the' grantor. fall to Ixccp,nng of .the luregalnr covenants,” then the
s wnd- property: eotiveyed Ly, this trust. deed ‘are benellciaty wny. At Its option carry out the anme, and nll [te‘expenditores theta.
tree  and - clearof -all - encumbrances.. and that -the -grantar - will - witd . his heirs, {oF shall draw. Jnlerast at the ratespecitied In thennte;-=hali-be repayable by -
executors - and  administrators shall ‘warrant - and defend .his sald titls : thereto . the grantor on . demand and shall be secured by the tlen of this® trust deed,”In
egalisl. e, elalma, ol el Tpersena ; hpmeneye: vt i i this ! the t ticlary . shall have. the right:(n i vtion - to’ complete
e . any-Improvements made: on-naid-premises aind . also- Lo & agel repalrsita oald o
roperty”as- in_its sole  discretion  It> may ileem necessary:or advisable,

2 "'The grantor covenanis and agrees to pay sald note according to the terms s
thereof and,” when: due, afl’ taxes, nasessments and -other. charges levied agalnst R L : 2 3 y b &
sald  property ;. to ‘keep - sald -properly free . from - all: encumbrances “having - pre.:. % The geantor further agrees to eomply ‘with all tuws, ordinances, régulations
cedence over this trust deed; to complete all bulldings in courae of construction o covenants, conditions and restrictions atfecting anid property: to gny,nll costa,
or : hercalter - conatructed on  said- premises “within -slx months from-the date . fees and expenses of “this” trust,”including :the cost of -title ‘search, as well as
hereof or. the. dateconstruction: s ‘herealter commenced: to repalr-and- restore ~; the “other coats-and “expenses’ of - the Lrustee Incurred: in. cunnectlon ® with “or’
promptly “and :in " good workmnanilke - manner - any - building . or: Improvement . on %" In" enforcing this obligation, and trustec's and attorney’s fees actually. incurred;:
sald . property’ which -may be damaged or destroyed - an P![{. when :due, all . to appear.in and defend any action or ;;‘rocuedlng purporting to nffect the secur.

costs - Incurred - therefor: - to allow beneliclary to inapect sald: property - at " al ity hereof or the rights or ‘powers of ‘the heneﬂclnr( or trustee: and to pay afl;
“: timen durlng . construction;: to rcplnce,anf' work . or . materiats unsatiafactory to = costs:and’ expenses, including coat:of -evidence of ‘titte and attorney's fees:In n

beneficiary. within /fifteen . dnys  alter  wr tten ‘notice from .beneflciary  of -such = reasonable sum to-be fixed by the court, In: an such: actlon  or. proceeding ‘in -
fact; pot to- remove or. destroy nn{ building or . fmprovements ‘now or hereafter’ " which the beneficiary or: trustce may appear an {n: any suit. brought ' by bene.
conatructed ‘on- sald: premires; to:keep all uitdings . and -improvements  now- or. - ficlary. to'foreclose this: deed, and: all sald - sums shall; he' secured by . this trust:

hercafter erecled upon sald property.in: good repair: and -to” commit: or ‘suffer g B n e, S B

) g3 “to- keep -l bulldings, propeu{ and “improvements p ST (A A R " B

. : on" sald - premises s continunusly - Insured ; against : loss = The beneticlary. will furnish_to the grantor on written request therefor an

by fire ot such othier hazards ns the heneflelaty may from time to time require, i annual -statement of account bul shall not La obllgated or . required ‘tofumlsh

{6 ‘s ‘sum” not_ leas” than the original :principal ‘sum of the - nots - or: obligation any. further-statements of account, . : .. E : o

secured by this: trust deed,. In a . company ‘o coinpanies acceptable to” the. bene. =™ § e g g i
“ficiary, and-to deliver the original policy of. Insurance In: correct form and with= : U X
- spproved -loss payable -clause In tavor of . the” heneficlary: attached “and: with "~ 1o B e ST R At
- premium-pafd; to the princlpal place: of -business. of . thé heneficiary..at least {,- In thé event ‘that any portion or -all ‘of “said property shali be  taken

{fteen days ~¥rlor to J:s effective date” of “any ‘such: polley - of < tnaurance, == 1 .5 under the right of ‘eminent domain’ or ‘condemnation, the. bene ictary shall liave

! tey: of -

ald : po! insurance i3 not .80 . tendered, -the beneliclary:may Ia fla own . the right to caminence, prosecute [n its own name, uppear. In’or defend any ac-
Iscretion obtaln Inaurance for-the: beneflt .of -the. heneflcinry, which  insurance .. tion o procecdings, or to make any compromize or settlement In connection wi
hall be non-cancellable: by the grantor during the full term of the pollcy - th auch tnking and, If it a0 elects, to require that all or any portlon of the money
: i e R s payable as compensation for such taking, which are in-ex7ess of ‘the amount re:
‘ . - i : ; quired to pay:ali reasonable costs, expenses and - attorney’s fees necessarily pald
it for  thé: purpose’ of providing - regularly. for . the peonipl - paymientof Al ixex, or-inctirred by-the grantor in-such. procéedings, Ahall. ba_pald. to.the benetlciary.
nssevsmients, - and gorernmental eliaiges levied or ‘nssewsed sgainst- the -abave deseribed pra- and applied by [t firat upon nny-reasonable costs and expenses and atlorney's
perty unid -fnisurance. premium: while the - indebledness’ aecured hereby 13- in - exeess of B0, “lees necessarlly ipaid or incurred b the' beneficiary. In:such _proceedings, and the -
Gf the lossee. of: the vriginal -purchase: price paid-hy the grantor st the Lime the loan was: balance” applied upon the Indebtedness secured hereby: and. the grantor egrees,
e o - he- Denelfeliey's - orlehin] - appralsal salue. of the property” at the- time: the loan ;. "'_ Ite own. expense,: to anke auch actiona ',‘l’:g\ execute such .Instruments as shal
“waa - made, grantar. will “liay “to’ the, beneticiary ‘i addition - to the -menthly. paymients of o7 hes Y} ‘"; v _'““h p . mel"jly upon theben 7'e
principal - and - Interest  pagable under the -terme”of ‘the uote “or “obligation’ secured . herehy - request... . i ; LT R S e
on the date Installments on principal and infercst e payable “an- amount”equal to°1/13 U9 AL any time and’ from time to time upon written request of ‘the bene.

% nysasaminte,-anid other -charger due and paysble with restect to sald property [ ficlary, payment of fta fees and presentation omhls deed. and - the note for en.
within ‘each  succeeding ‘13 months and ‘also-1/38;of :the insurance premium.payable with - dorsement: (In -case of {ull.reconveyance, for canccilation), withaut affecting the
Jrespeet to Eald “propeety” within-each auecerding ‘three: yenrs whils this . Trust. Deed I8 :In =~ liability of ‘any.person for.the payment of ‘the Indebtedness,” the trustee may {;
effect- s estimated snd - directed by the” heneficiary.” Beneflclary .shall pay to the  grantor . :consent:to the making of .any map of piat of sald property; (b) joln In grantlag
interest: on sald amunnts ‘at Sa ‘rate ‘not -less than the highest “rate. authorized to-be pald any - easement or creating ‘and reatriction thereon, (c) -Join in- any subordination
by banks on thelr upen . fasshook “accounts minug 3 /4 0f 1650 1f such rate fs-less than or other agreement affecting this deed or:the lien of charge hereof; (d) reconvey,
46 the rate of - Interest pald -shall- be 4 ¢4 Tnterest-shall be computed on the averaze without ‘warrenty, all or any part of the property. The grantee In any.reconvey.
Cmontily: halance -l the acenunt and shall be - paid quartesty 4o the grantor by ereditlng 7 ance may be described s ihe “person’or ‘persons_ legally “entitled thereto™ and .
“tn the pscraw acenunt the amaunt bf. the. interest d SRS ; i ‘the “recitals therein of “any  matters or facts shait be:conclusive proot of the
ey S ; truthfulness  thereof, Trusiee's . fees for” any: of i the :services. in:this paragraph

L Y 7 § : ahall be §5.00, 0oy i

S8 Avhlle” the granter 18" fo - pay-any rid. wll taves,”nesessments amd other charges lev g i i e y § ary NS

or - nayessel] < against “sabd | property, “or iy part “thereof,: befare the same - begln :to: bear ,conunal.'mnAc: ',',‘}'"l[':?.:: l;:aﬁ‘é;“{ﬁ ﬂm:on:‘,‘:::’ g ,:,;:,Im:,tzn?fr;:éﬂ::y orf!u{ihneg ",h:,
Toterest and also- to pas premhums on -all insranice pollcley. upansald Bruperty, sich. DAY« party” affected by this deed ‘and af any peraonal property: located” thereon, Untii *
mehty te-ta e pads henngh tha henafleiary, uy aforessid..The grantar hereby . authorizes Pf'""’" <hall ..,{,“,“_ in the. t of-any. indebt di . secuted hcrehy"ur in
the beneficlary o piy my’ b all: taves, sessments and other eharges fevied of-impused=—tha performance of any-agraement hereunder, grantor shali have the -righit-to coir
" nginst suid -preperty n tiw amanle e sgsn Ly the glatemente, hesef. furnished by the'™ " ya08 Tall such rents, 1sdues, ropaltiesand vm!l’!'nm-v’ rior o defaplt ne they
rollector of Sucli_ taxes, asseysments ot -other -chnig in pay. the Inwirolice - premiuing . - heecome ‘due.and paynbls, -Upon any default by.the grantor hereunder, the: bens.
In_the - rouais-rhewn - on -the satenients submifted by the Inarance cirrlecs o thelr’ repi fiejary may nt_nny: time withoul notiee, either. ln person 4

roseridatices - fa” withdraw the - sne- whieh may bie s ragulred - from. the - reserve  aecount elver to he appolnted by -oa court,-and . without: regard to

1 ny, establlshed far {hat proge. - The grantoe agrees In no event. to hold the heneflciasy - gaeurity. for the indehtedness herehy secured, eater. upon and take potseanton of
cespeisaible foe fallure” ta. have gy indirance written® or “far “any Insy “or “damage’ growing “--safd property, or any part-thereol,iin its uwn nanie. sug for ot otherwise collect .
out o <y tefeet” Iy g Dsurance“poieyi. and cthe beneticlary berehy 19 authorlzed, In-the o the “rents, issues and- protits, including thote. past due And?unpsld,; énd apply
cvent-nf any-Toss, b ronpromlie “wnd [gettle with any. fnatrance enmpany aodl -t apply Sony he same,-less costs and expenses of operatlon and collsetion] 13cm:hng £0840D>
“wtich Flngirance’ pecelnts .- the, phiigatints - seenent’ by thts: trust: deel. In; computing His ble nttorney’s fees, upon. any: Indebiedness ‘secured hereby, and fn such order..
amant oAb fislelbeduest for payment “amd sat thon b £ hipot sale s or; other s the: heneflciary -may - determine, - i g i




4. 'The cntcrlns upun and tukln‘ DOIIMIIUIJ ul sald pmpcny, the collection " :
and other insurance pol.

oot nnch rents, lssucs and profite or the proceeds of. fire
icles or compensation or awards for m¥ taking or dunua of the property, and
the application or reloase thereof, orosaid, shall not cure or walve any de.
{ng}t or“nouco of default horcunder or lnvulldnu auy ncz donu punumt to
such: notlce, -,

8 8. The grantor lhnll nollry bene!lclnry In wrlt.na of any ula or ;cone
trnct for.sale of the above described rmpory and - furnish . benellelary - on a
" forin suppHod It with such . personal “inlormalion concorning the  purchaser as

wotld ordlnarlly be rcqulrod of a new lonn lppllcant and shall pay beneflclary . ..

o service chanrge,

65 Thme 15 of* {he ‘cssence 08 thls mtrument and upon deraull. by the .

grantor in ?nymtnt of any indebtedness secured hereby or In performance of ‘any
agreement hercupder,. the beneflelary may dociare all suma.secured herchy im.
mediately due and fuynhle by dellvery to the truatee of written notlce of default
and clection to sell the trust property, which notice -trustee shall causa to be
duly filed for record. Tpon

aotes -and . documents “evidencing  expenditnres. secured hereby, whereupon Lha
+*trustees shall tix the lea nnd plnce or sale nnd give notice t.heree! as then
requlred by lnw.

7.0 After

by the Trustee " for the Trustee’s  sale, ‘the “grantor - or other - person 8o

rivileged . may  pay . the - entire  amount then . due under “this. trust “deed : and
he obllgations secured - thcrcl»g

in “enforcing the termas:of the attorn:

obligation and " trustee's . and racy's . foca

not excecding $50.00 cuch). other -than such portion-of the principal a8 would -

not then bt- duu hnd no dclnult occnrrcd and - thereby. cure  the "defanlt.

8. Aner the lnp!c uf such time as may, then be requlred b’y law follow!nu
the recordation of ‘sald notice of default and giving of said notico of sale, t
trustee shall scll aald property at the time and place fixed by hia In sald nntlcc
of sale, elther as a wholo or In lagumta parcels, and In such order as he toa
termine, at public auction to the higheat bidder for cash, In lawful moncy of the
Unlted Biates, payable at the time of. sale. Trustea m:

r portion of n d property by public announcement ng

such time and place of
:ac and. from time to

umc -theroafter may *postpone tho lnla by pub I.c an.

IN WITNESS WHEREOF said grcmtor hcs hereunto

STATE OF  OREGON--
Coumy of Klamath.
: THIS 18 TO CERTIFY that on thia.

B.'I-

o
?U day of-

dellvery of sald notico of default and clection to sell,’.
the beneficlary shall deposit with the truateo this trust deed and all promissory =

dcfnun nnd nny tlmo prior to {ive days beloru Lho date lel.

(Includlnu costa and expenses actually Incurred ©

do..
postpone sale of all or =~

’Septeinber :

nounccmen!. n Lho l.lmo erd b Lha pmcodlnu pou nemant,: Tha trustee shal] -

dellver to the purchaser:-hls d in form ea requi; by law, conveylng the !ﬁ"
perty -so-sold, but without any covenant or warranty, exprees or implled..

i reciuln in tho' decd ‘of any matiers ‘or facts-shall o concluslve proof of-the
X trul.htulnua Lhcroo!. Any person, excluding the tru-toe bul Includ‘nn the tunwr
T and um bcne'lclnry, mny purchnnu at  the nlc SRR i

'\ - When lh« Trlutee nell- pununnt o thn pownrn ptovldevl hereln, tho
(ruulec shall nlrp the . procecds. of -the - Lrusiee’s -unle as: follows: ; (1) Ta

- the expenses tho “sale. including the oompennllon of

rul\sonnhlo chrmgn by - the attorney.. - {2)

To the- obllgailon: secured by the
trust deed all persons “having © recorded b

lens . nubsequent  to the

Interests - of tho l.ruuLLc ln tho -Lrust” decd’ as - thelr interests: appear’In”the

order of - tholr. priority, The ‘surplus, - §f n.n{(J

to the gruntor-of Lhc trunl»
decd or to hls |ucm'uor n. Intorest Lm.uled 8

such : purplus, -

10, I’or auy reason pnrmlmd by lnw. the bemﬂclnry may from tlme l.o

tlmc appoint &' succeasor or successors to gny . trustee named herein, or to:any
successor -trustee: appolnted - herounder,” Upon: such appolutment and without ean- "
veyance to the succeasor: trustee, the Inucr shall be vested with all title, powers
and dutles conferred upon any trustée hereln named or appointed hercunder, Each
such appointment and substifution shalt-be made by written Instrument executed

= by the "beneflelary, wnlnlnlnr reference this trust’ deed “and Its place of
record,” which, when yecorded [ the atfice of the county clerk or recorder of thc
county or counties in which the property is ultunud. shnll be canclunlve pn)of of
proper, appointment of the: l\lccc:snr trustee,

11, Trustee nccapts thh truu. when “this deed, duly uccuud and ncknow-
ledged ia made a lyubllc record, as rrovldul by law, ‘The trustee 13 not obligated
to notify any.party hereto of pcnd ng aale under any other deed of trust or of
any action or proceedlng In which the  grantor, beneficiary or trustee shail be a

. pnru unfvss _ such m.ttun or, proceeding. fs bmuuht by..the trustee.

12,% This deul applles to, Inures to the bcmm of, nnd blndl all partlcn

hereto, thelr. heirs, legatecs dovisees, ratora, and
| uuigns. The  term  “beneliclary” shall - mnean the holder and owner. lncludlnu

pledgee,’ af the ‘note sccured herghy, whether or pot named aa a beneflciary

erein; In conatruing this deed and whenever the context so requires, the’ mns.
culine gender Includcn the feminine nnd/or netiter, and:the sihguiar number in-
:Imlu the plural .

sel his hand and seal the dcxy cmd yem first above wﬁllen.

&d /"W / Cvﬁ)@uwb—:uw

(SEAL

WL@» ). (SEAL)

boldro mo, iho \lndemiqnod 6

17

No}cn'y Publlc in‘end for: said. coumy ond state, personully uppaa:red Iho within namadWMP atxlﬂk._c .....Br eﬂn_an__ﬁﬂd
E

Maddred . :Brennan

g ;Lo'ﬁw préraenczlvy 'known to be the identical indlviduaLS_ numed in and who executed the loxsqolnq lnslmmant and acknow]edqed o' me lhal

. ,ﬂ(l\_eyr?exacuiéd “tha’same frecly. and volunlcxrﬂy for’ the uses and

“IN TESH"]MONY WHEH.EOF 1 havs hsreunlo set my hcmd and affixed: my nolarl

purposes therein expressod.

sea] the‘ dcy ané—y last above writien. ©

o trustes, and & i

Nolary Publlc fe: " Oregon -
My commission_ expires:

SPAC!
FOR..
LABZI.

: Gmntcr

+ (DON'T UAE THIS

‘1 cerhfy that the« within instrument
‘qu recelved for: record on the 9th.

Sati10:27.0'clock A M. and réco-rded
in book® = M77.:27- on‘page 16768
Recoxd of Mortqaqes of scxd County

1 REBERVED :
RECORDING
IN COUN.

TIES A WHERE
£ UBED.)

Wnness my hcmd cmd seal fl County :
afﬁxed ; :

‘TO. Wﬂham Gcnonq e Tmsteo

-Tho u.ndorslqnad la the legal owner and holder of ull !ndebladnena

aecumd by ihu Icraqolnq frust deed. All suma secured by said trust d

od
ave boen fully pald and satlsfled. 'mu bamby are. dkected on pm/manl to you'of any sums owing {0 you under the torms of 's1id trust deed or'

“puraiant to siatute, {o_cancel all ‘evi of in

trust dood) (md lo raconvoy,

d by sald trust deed (whichiare delivered ‘to you: herewith togetter with satd
wilhou! wurrcmly. (o tho parﬂea daalqna(od by (ho tarms of uald !runl deod the’ onlate now hnld by you \\1dor ﬂ'a




