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“. . THIS TRUST DEED; made this.... 29th’|

©oBLsdlr Matzen,  Cihty "Attorney.,.. .l

Llilamath —iioini, County, Oregen, described as:

‘Klamath  County,  Oregon, according

i~ tion with said_real estate.
o

[N

Seven Thousand

sumof ..

then, at the beneliciary
l‘ herein, shall become immediately due and payable,

7T ‘protect the security of this trust deed, grantor agrees:
211" To protect, preserve and maintain sakl propetty in good condition
and repair; not to remove or demolish any building or.improvement : thereon;
not to commit or permit any waste ol said property. ne S
To2;- To"-complete ot testore promptly. .and in good and -workmanlike
manner’ any - building or. improvement which ‘may. be constructed, damaged or -
destroyed thereon, and pay-iwhen-due all-costs incurred therelor, o v
SN T comply” Witk all” tnw & srdinnneed S redulations; “covenants; - eond.
tions ‘and:restrictions atlecting: said . praperty; if .the beneliciary-so .requests; 1o
joiniin: & such: 1 ind. pursuant to’the ‘Unilorm . Comimers
ciali Code ' as the- bheneliciary may -tequire andto. pay lor filind same_in: the
proper” public ‘ollice or’ olfices,: ay well .asthe cost -of ‘all lien searches madea =
‘l;y filing “ollicers - or: srarching: adencies as may, be ideemied. desirable:hy . the
eficiary, B i L - e s il L ke R e b

To provide and: continuously . maintain - insurance’ on - the: buildings

and auch other hnmrdums;tluklbé :-Iiéim rom_ time. to lime. requice, in
wian T amount: not less. thani$ i i Y reniansg W bR IR
compaziies actepluble. fo_the bensliciary, with . Joss. payable to the laltee; all
olicies of . insutance - shali-be delivered (0. the -héneliciury. as; sivis s sl edy
i o procure any isuch insurance and :to
gy t R Tonat -Fi . i i
tion-of any  policy o insurance"now o “herealter “placed “onsald “building
the - henelicinry > may 7 procure  the < same - at ; granfor’s” éxpense. T he : amount
- collected :under. any - fire: or. ather .imurance policy ‘may be-applied by beneli-
*ciary. upon any’ indebtedness secured hereby arvl-in such order: as. beneliciary
may. deterinine, or at ‘option ol beneliciary:the :entire” amount sa collected, of
_i any part thereol, may be released to grantor., Such application or release shall
not cure or waive. any delault or_notice ol delault - hereunder or_invalilate an;
act: done pursuant. (o such poticel  # " T B T TS R R
e 5, To-keep snid premises free leam’ construction” Lens “and o pay “all
% taxes, nssessmenta- and other:churges that.may ‘be levied :or: assessed ‘upon -or
against said . propecty - helore:any .part: ol such’ taxes, nssessments- and ‘other
chérges become past “dueor delinquent -and -promptly deliver; riceipts  therelor

77 ‘ments, insurance “premiums,liens or ‘other charges: payahle by grantor, either
by ~direct . payment iar - hy “providing | beneliciary © with” tunds ' with which to’.
make such. payment, beneliciary may,”at its option, make “payment - thereol,
and: the amount 6. paid, with interest. at the rate set forth in. the ‘noté sectired

ereby, together “with the abligations described “in” paradeaphs 6 .and 7 of_this
“trust deed, shall-be. added to and hecome a- part’ of the deht ‘secured by this
trust - deed,” without ‘waiver of _any ‘tights arisind from breach ‘ol any .ol .the :

hereinbelore described, as . well - v’ the : grantor,shall . he bound .ta the

- parne - extent - that - they “are "bound ‘lor - the, payment ‘ol "the obligation’ herein
“described, and .nll such_payents shall be immediately rue and payable with
put notice, anl_the nonpayment theceol shall, at the aption of the beneliciary,
“render .all sutns ‘secured by this’ trust deed im fiately due.and -paysble and

=57 constitute: a breach of this trust deed. .ol s i R
iz o 60 T pay pll eosts, dees’ and ‘eypentes of: this: trust sincluding. the .cost

“aI Nitle enrch, a3 well ‘88" the "Other ‘costs”and “expenses of 'the, frustee incureed
in connection with or in enlorcing ‘this oblidation and trustee’s and atforney's
ees nctumlly incurpsd, w20V A el B VERE L R e Y R
Sie s To ‘appeat in- and délénd any -action, or proceeding ; purporting 1o
atlect Phé security. rights of powers ol beneliciatyor, trusices; and in_ any suit
“aetion or procesding in ‘which the bepeficiary or:trustee may- appear, including ;
5 any “suit : bor~ the “loreclasure ol this deed, 1o pay all: tosts and, expenses.. in-
CEF eluding Cevidence  of title” and . the "Beneliclary's .or. (rustes’ attorney’s. doea; the :
mount of -attorney’s fesx: mentioned_in” this ‘paradeaph: 7. in all caves shall be
ixed by (he (eial cotirt and sin the -event ol -an pppeal from any fricl grrmnt-ny
decren of the trial court,”grantor lurther ‘adrees to:pay ‘such sum as the ap
prifate. court Whall adjudde 1easonable Tas the Leneliciary’s or “trustee’s “attor-
“iiney's fees on tuch appeal. i E Lo T
DBl 1 ig nvrtually agreed that!l S L
75 g5 I the event that any portion or all ol sald property shall he taken:
under the right of eminent domain or ‘condrmnation, heneliciary shall havs the
vight, it it 30 electn, 1o require that all or any.portion ol the moniex payahle
“iias compensation for: such takind, which are”in excess ol the umount fequiced
o pay.all . reasonahle. ¢osts, e prrises and -artarney's. lees “necessarity” paid sor”
Yincurred - by - frantor “in “aich proceedingsi- shall - ba [paid fo” heneliciary - and
v applied by it lint upon any reasanahle cost amdeapenses and attorney's fees,
Lo hoth in . the drial land Hatécourts, J ity paid oriincareed by hene
iciary.. in . much . proceedinds, and, the lance applied; upon:the Indebtednesy
Rerebyiiabd. franior estees, o ilh. ok i s, 1a 13k ik zhtiony
o] “wenrtrte sk inatromente s ma oahall s he e v inoblaining . auch eom.
L peisibion, T prompl Ty uson benelichuy o request, = e e
<0 9, AL ang time and lrom time i tinie 1ipon written! requieal of. Bénes
ficipry. paynient. ol ifa feex: wnd . presentation of -this_deed -amd the nate lar
£ endorsement (i vass.of Tull revangeyances, for cancellation),” without attecting:
“the. Liability-al any. person foe the pagmient ol the indebtednens, fristee may:;

“TRUST DEED

. | . ',’,.duy of US :
7 RalphiCl. ,’and,".MaviS(,L.,,‘M,C,CQrmic‘;,;I:Iusband“.an‘d 1€y, Linrih e as Grantor,

_.City of Klamath Falls..a.municipal. corporation,. ..........,asBeneficiary,
TR T R WITNESSETH: ‘ : ! el
‘Grantor irrevocably ‘drants, bargains, sells and conveys {o trustee in trust, with power of sale; the property

Lo£;4,'BlockTS,]TraCt’109l, Lynhewbod,vin the,Cit§‘0f Klamath Fails/‘

file in the office of ‘the County Clerk of Klamath County, Oregon, .
free of ‘all-encumbrances except reservations, restrictions, ease-"
ments. and rights-of—way~of record. and-those apparent upon the land.

e tbgether with all and singular_the tenements, hereditaments and appurtenances and all_other rights thereunto’ belonging or in tmjwvisu
now or. herealter appertaining, and the rents, issues and prolits thereof and &all lixtures now or hereafter attached to or used in connec-

thereon according to the terms of a proniissury note of even date herewith, payable’ ;uibéllél7cfﬁr;;’ ornrdornnd made by grantor, the

tinal payment of.principal and interest hercol, il not sooner paid, to be due and payable .

The date of maturity of the debt secured by this instrument is the date, stafed above, on whien the final installment ol ‘said note
becomes. due and payable. It the event the within described propecty, or any part thereof, or any inferest therein is sold, agreed ‘to be
sold,” conveyed,-assigned or-alienated - by the grantor- without first having obtained the writien consent or approval of 'the beéneficiary,

- The above described real properly is not ‘cumrently used for agricultural, timber or grazing purposes.

eanting any Cvasesent o ereatind any restriction. thereon; -(c) - join ‘in ‘any

,nm;'vnr herealter “etected .o the “said - premises. against losa’ or darmnage b,v-h'to .

to. beneliciary;. should  the drantor lail: {o: make payment ol ‘ang (nxes,” assesy<’

“vided in ORS 86.740 to 86,795,

covenants hereat and for such payments, wth interest as nlforesaid, the prop-: .
- ohligation secured. therehy  (including costs and _expenses “actually incurred . in

Cgfaned - A9 ;lhn‘r interests may appear_iri the veder of theie priocity “and (4) the .

Vipowers” and © duties conteired apon . any §irusted “herein named ‘or - appointed =i

insteement S evecuterd by henelicinry, . containing _reference ot this  trust” deed

e A

7] Page 467838 &
e ey 491 between

oLk, as Trustee,

to the official plat thereof on:.

FOR THE PURPOSE OF SEC}/RING PERFORMA'NCE of em:fn ngrcémenl of run{ur‘luerain cbntaihud ‘and payment of the !
Hundred Fifty and no/10dths ™ |

i - Dollars, with inferest ..

September 29 .ol 19087

s option, all obligations secured by'tlufs instrument;  irrespective of - the " maturity dates: expressed  therein, or ,Il

fa) consent (o the making of any map or plat ol raid I:rohr!ly: (b) joinin

subordination or - other. adreemient allecting this deed or the: lien or charge
thereol; (d) " teconvey, without warranty, all or any part of the ptoperty. The
grantee 'inany: reconveyance may  be described as .the “person’ or  persoins
legally entitled thereto,”” and the rrcitals therein of any matters or facts shall
he conclusive, prook:of ;the : truthiulness thereof, . Trustee’s - feex-for-any ol - the
weevices. sentionsd in this pacadrapl shall be not lees thar 85,0000 L0000
o000 Upon, any delaatt by . grantarheréunder,’ beneficiary” niay af any: .
tinie [without inotice,: either  in’ person, by adent i by s receiver. o beap-
v pointed by “acourt,. and without ‘regard tothe adequacy. fany ‘security for
the itndebtedness: hereby ! secired, ‘enter  upon ‘and ‘take” posséssion ol said :prop- =
eety orany: part anml.' in its ‘own name sue-or ofherwise collectthe rents,:
isstren and “profits,including those past due’ and - unpaid,: and . apply /the same, ..
less costs .jmd expenses ol aperation_and colleciion, inclhading teasonable attot-. ..
ney's lées upon any indebtedness  secured _hereby, and “in such’ order: as’ ben
l:cin/ry:nmy determing, w0 e BTy fhoh EE o
: Gei 4 i The lenfering upon - and . taking. possession of - sald “property, the
collection”al dich tents, Tesuns el prafits, or T the proceads ol ket apd ofher
i f licies UrConfi g or awards o, any taking or damage ‘ot the

property;iand the-application-or: release thereol: as: alofesaid,: shall not:ciire 'or:...

’ﬂw i
L

L

S

elaulf, ornotice ol "delault hereunder vr invalidate, ahy ¢t dune

“pursuant 1oy e s - : e .
12, Updn” défault- by geantor it payment ‘ol “any indebtednéss“secured
hereby or-in his perlormince of any agrecmnent heceinded, the béneliciary may .
declare ali sums secured hereby irnmedintely due and payable.:ln such an event
iand <il'the” above" deseribed Creal -property: s currently:used lor agricultyral,’:-
timber or drazing purposes, ‘the_beneliciary riay. proceed o foreclose this tiust:;
deed -in equily, as-a _ortgade in’ the ‘manner “provided by law lor mortdage
Inceclostires.: However: il - saied real property is' nof o ‘currently used,” the hene- -
‘ Kiciary: athis . election may proceed ta-foreclose this tiust deed. in-equily. as a
mortgage “orditect | the. trusfee to foreclose “this  trust . deed by advertisement
“and “sale I the ‘latter event the heneliciary ior’ the frustee shall execute and .
cairse 10 be : recorded : his wiitlen notice. of . delaalt andhis_election 1o sell ‘the ...
sald described real “propecty” do satisly’ the ubligations secured - herehy, ‘where-'=
wupnn the teeistee shall Jix the fime and place of sale; give notice théreat as then
required by law “and “proceed o foreclose: this: trust ‘deedin the manner pro-:

123, Shoutd _the heneficiary rir?l to forectose hy'n‘rlverlium‘rnl and “wate

then -alter- default “at any - time prior o five days belare the date’ set “by the
tristee’ Inr the :trustee’s sale,the. drantor’ or. othet . persan o privileged by
ORS :86.760, may pay to the. beneliciary: orihiy successors in-interest,” resprc-, .
tively; ‘the entire amount then due under the terms of  the trust deed -and the

‘ enforcing 1he terms ol the’ oblidation and trustee’s and ‘attorney’s lees not e~
coeding $50 coch) other than such portion of the principal as would not then
b dus had no default occurred,- antd thereby cure the ielault)” in‘which event,
“all foreclosure 1 dings ahall be dismissed by the frusfee. 0w ol ois s

winii i 4, Otherwise, the: sale shall be held on.the date and at ‘the time and :
“place desidnated in the notice ol sale:The frustee may sefl _said property cither
in-anepares! or in=separsre: parcety and wshalt coell cthe parcel - uroparcels ol <o
atiction to the highest bidder for cash, fayable st the time ol ‘sale: Trudes’:

hatl deliver to-the  prucchnser its ‘deed in“form as required b} law idonveying :
the. propérty 'so sold,” bt wilhoil - Any Covetant ‘6r wirranty,” express. ot Hed
plied T he recitals’ in-the deed of any. matters:of lact shall be conclusive proot
of the truthiulnesy therenb.: Any © person excluding ; the - tristee, . buf < including ..
the grantor, ind benehicify, g puarchase st the gale 00 000 L0y D TR G
R L When - teustes selly-pursiiant -t the - powers. provided Rerein,. frustee
shall. apply. the procéeds il sale to payment of £1) tho expenses ol saln, in-:
cludtiid the comprrimatmmn of the triesterand - & remsaeahlechargé: by, frustss’s

florney, (2} 10 the obligation secured by :the trust ‘deed; (1) to all“persons

a g ricotded Hend subdeguent o the lintersst ol the trusteein the troep o

Aurpluy, any,tathe. grantor or to his successor - in . inferest _entitled .t such

e plus; = EOERESS TN AL R R L I S N PP P e Lanth S
<5 6. For ‘any: reawn” permitted by’ Jaw . beneticiary- may :dram

time  appaint o SUCCHISOr Nr Aauccessory to any . trustee named herein or: fo any

1Y frantes “pppointed . h fori:- Upon such Appointrient,” and _withone

conveyaiice- 1§ (he. soecesiof: frustee, the. latter xhall . be vested Swvithoall; title,

“heerander, Eachosuch appointment and. subatitution shall be .made by whitten

el 363 place ! of pecord, which when peenrded - in - the oftics ol “the County -

o biind - BB i) A ha pesei by mrsintine in - which “the property ix situatsd
“Eddeliiive’ prool o praper appointee e ol Tha successor: trunter.!

ik F o Tr it enes o aicgpln | Ghvis . faiand o fiin, 4535 v, il peecuteld Tamd

© apkneeImfded i€ made v publie recard ) as cprovided - by dawe Truster. i1 001

oblidated o potidy anv party herete ol prm,:ﬂ,{ safs Dtuder “aby uther desd ot

~trust ‘or-of any’ ackion o procesding in cwhich - dranfors beneliciary or frslea oo

shall “be’a - partyt’ unless such action: oei procesding | is: brought by truater,

“er snvings ond lagn ousaclation suthotized fa. do business under the Jows of Oregon
| g

NO\'[ "m Trust Deed Act pravides that_ the trustes harsundar st ba erer R atroiney,” wha s an’aettve Cveceber ol tha - Otegan Krate Bar, d frenk; l}\;}r “rompany
Tor the > United . S1a1ea. i1 titla* inturance: tompany outhorized . to - inute. titlaito real i
i stote, s subsidiories, offiliates, agenti o bionches,- or the. United Statey ar any ogency. thereok: i i :

iy
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s l’I‘hq'gra’nloi'_ covenants and 1ires to’. nd Witlz]lle berieﬁéiary ‘and’ those cJaiming “Under.
fully seizedin fee simple of -said dsscribed: real, property ‘and “has a-valid; tUnencumbere

PR

and that_he will warrant and foreves: defend the same against all' persons whomsoever.

L drantor’ swatrants that. the proceeds of ‘the loan r‘;;b’rdsvntod,brf the above described note and this trust desd gr
(a)* primarily for drantor's. personal, tamily, household or agricultucal. purposes (see Important Notice bolow),
(x}‘c;mmxwmunmx:oxmxbmmxxxxmmbmmm‘:mmx:bmnnxmmtqnmmmwxﬂhx

Yot v
o/ VS mn

X dTHOUIOIM .
This. deed 'ap/ilh.;s‘tu, inures'to:the benstit of and ‘binds all parties hereto, thoir hcl'ra,\"lt‘[lllh‘ﬂ!, devisves,” administrators; oxecys

tors,” parsonal ‘representatives, ‘successors and “assigns,” The tecnt benoticiary, shall mean the holder. and vwner, including pledgee, of ‘the

" 'contract ‘sectited  hereby, whether of not nammed as a beneficiary. herein: In construing this deed-and whenover the contex! so requires, the
“musculinegeridor ‘includes the feminine and the neuter,” and the: singularnumber: includes the plural, R R R

IN WI TNESS WHEREOF, saiid ‘g'r:in!br 'sziskhéreu}rtbé ve"t hié_ hq:nd ‘fi{c day'hnd yé&i’ tirst abové‘wriftéh;

% IMPORTANT NOTICE: Delete, by lining ‘out, " whichever ‘warranty. (a) or (b) is / Lﬁ,@_) o

‘not. opplicable;. if warranty {a) is” applicable and the beneficiary Is- @ craditor = i /e s e 7f

ot such: word s defined it “the - Truth-in-Lending ~Act and . Regulation Z,the ... lPh C
beneficiary  MUST “comply - with - the” Act “and. Regulation’, by king' required .- H
disclosures; for this purpose, if this instrument'is to bo a FIRST lien 1o finance

" “'the’ purchase” of a’ dwelling, use Stevens-Ness Form No. 1305 or equivalenl;
if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, o
rquivalent.. {f-compliance” with® the. Act ‘not required, disregard  this - notice,

S McCormic o

-

Mavis L. McCormic.

{1t the signer of tha above is a (Svpornlion, i
- vse the form of acknowledgmen) oppesite.)
)

| STATE OF OFEFY| Californta J -
- County of . Hlpameytih.10g. Angelds”
N st bl R N 19 .
L ‘l"ersohhlly ‘bnpemed the above namied.
T and:Mavis. L. oo
- ..._McCormiAc.,..A.Husband;;.ancl..‘ Wife,. .
their: o
Before

2 !0st93’.490) w S P
g STATE OF OREGON; Céunt} of,.
. RN |
'n’ppear;-d G

e and

Personally.

e SRS et r s oo s ;),.wlm, l}ein;j duly. sworn, N
each for. himsel! and not-one lor the other, did say that the former is the

(R president and that  the latter is the
- secretary ~of. "

sl TR o , @ Corporation,”

“and that 'the seal aftixed 'to the loregoing instrument is. the corporate: seal
‘of said ‘corporation and that said instrument was signed atid sealed in be-
whall of said corporation.by authorily vt its board of directors; and each of
them acknowledged. ‘said instrument: to-be - its voluntary act’ and. deed,

1ged -the lorégo]‘hg instru-
“<.voluntary act ‘and deed,”

“ment to be

{(OFFICIAL . ARRCR
'SEAL) e Ol Sen )
e Notary Pyublic;[or‘ ¢r/9[q‘|/// Calbiforni
TN (M AT ST R N £ ;

= e o OFFICIAL’ SEAL

D. E. ROBINSON-
NOTARY. PUBLIC CALIFORNIA
. PRINCIPAL. OFFICE IN =

. Before me: : g

“My commi

otary Public for Ocefon -

‘- (OFFICIAL
SEAL)

< b TR RLES COUNTY

n ExnireslFeb. 10,1581 17
~:Klamat
nc;mql;cr)_we;‘

Evi,a:’Lls i .

August=29,

ioiditlyatid severaily, promise fo pay to the order of

- :Seven .Thousand ndred Fifty an
with, ih!eb_re's"tr”tln;r’gonf;a{ the 'mrq of 8°1/2per cent.

‘ from
principal.“and "interest payable”:

perkbé‘mnu;n\x
n h)dnthly tnstallﬂnients of ‘n'o(: Jess 1h'{(n'$'94 8

: I{éil’bé,})bbiféd first.to_accunulated ‘interest an
19
5198

the /balgi‘i}cé 'pri,ipipal, the:li
and i like payment “on’ the =i
: L ] whenthe ivhrole unpafid balance “hereof,
. installments is not.so. paid,” hole £
... holder, of, this rote, I{ this note is’ placed.in the hands of.an attorney for collection,”.
«fees and. collection’ costs of the holder. heteof, and  if"suif. o Getion s tiled "hereon; a
:fees to l)e fixed by the trial courtinnd (2) if‘étny'ﬂppeal‘is ‘taken trom
by the :aphrllate,;ourt

n..

¢t payment:to be ma

heivhole sum_ 6t both principal ‘and 'interest to become ‘immediately’ due’ and. collectible at

“Klamath Fai_ls ¥
e . DOLLARS,
: : u()til ‘paid.
payment; eqcfx' a1

ne.p payment ds'm‘khde;
de ‘on ‘the: " " soday

day of ‘each nzqn(lx'tﬁerea!fe( until -
if_any, shall became due and ﬁayable; it an}" ol suid
the onfg‘gn’o/ the
* promise and agcee to pay the redsonable’ attorney’s’ -
o .promise to pay (1) _holder's reasonable attorney’s -

] 1 any.decision of [the. trial court, 'such-further sum‘as may, be" tited
as the holder's reasonable attornsy’s fees!in. the appellate court, R : R -

unty. of ... KLAMATH
Licertify. that 'the. within instru:
s received’ for:.record on’- the
y of . SEPIEMBER, 19..77.,
o'clock.A-M., and recorded

Y i

26 South Sth Street
‘Klamath-Falls, OR.




