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7 THIS TRUST DEED, mado this BN doyof ... .8 ptember o
" "KEITH STICKLEN, JR. AND GAYLE STTICKLEN, Husband and Wife ' .

KLAMATH. e L e e e as grantor, Wil oy 11%&235 g’r%ﬁﬁxpgff

¢+ FIRST- FEDERAL SAVINGS : AND LOAN “ASSOCIATION “of Klamath -Falls, Oragon, a_corporation ofganized  and “exisling
“under tho"laws of the United States; ‘as benoficiary; P . U B} : ‘ [

R WITNESSETH: PR S

Do The granfor"irrevo;ablyi‘gra‘ﬁés. bargains, sells ‘and ' conveys o the trustoo, in- trust, ‘with powar. of salo, the property - e 3 i . ! :

Sin Klamath Counfy.,Oreg'on.’describod as: Pl e ! : ‘ S L ; o . b bl e U it

i

Lots 3 and ‘4, Block 9 in KLAMATH. LAKE ADDITION to :the
“City of Klamath Falls, according. to the official plat
thereof on file in the office of the County Clerk of

Klamath County, Oregon. : ‘ : :

" which said described real prrop‘eﬁy' s not “currently used for agricultural, timber or grazing purposes, -

together with- all-and - singular the appurtenances, tenements, hereditaments,” rents, “issues, profits..water rights,: easemants ‘or. privileges now . or
hereaftor belonging- fo, -derived  from’ or in anywisc appertaining ‘to ‘the above described premisos, and . all ‘plumbing, . lighting, " heating, ventis
lating, “sir-conditioning, refrigerating, ‘watoring and_irrigation apparatus,. equipment and fixtures, togathar with' all ‘awnings, venctien blinds, fioor
covering in:place such.as wall:lo-wall: carpeting ond - linoloum, shades and builtin appliances now or hereafter installod in or used in connection
with tho above described premisos, -including all intorest “thorein ‘which the grantor has’ or may heroaftar ucguire.‘ for fheUnuxcse of “seturing
performange of each agroement of tha grantor_herein confained and tho paymant.ofthe 'sum . of THIRT EN -THOUS

T . THOUSAND, - TWO .
(513120 ) Dollars, with interest “theroon according 1o the ferms of - a’ promissory noiﬁngRBE&toANRwiN,O?a}nQ!g75‘-ﬂx‘c_

‘benefi ';: o order agd.made by ‘the grantor, pringj | “and interost being payable in monthly instaliments of $-115. 35 ... commencing
el e ogdgmodo by ho grnir, prinigl and ifrst b payabe i menhly almens of § 555+ 53 o

" \This teust deed shall further sccure the payment of such addittonat- moaeys; = acquisition“of he pruperty by -the bencticiary. after. defuull, st halatice remalniag” In” the
t any, as may be losned hereafter by:the beneflciary: to-the grantor-or others - reserva -acenunt -shall: he eredited ta_ the Indebtedness, If-any autliorized reseeve aceount
" baviog an’ ioterest in the ‘above described Jm)perl , s, may .be evidenced by '’ for taxes, { pre and “oiher: charges - 13 : ot - uffiefent > at = any =
note of notes.. It the Indebiedness secured b this’ trust deed s evidenced by i time  for . the: payment. of  sucl charges a8 they” become due, ® ihe “grantur - shall /pay: the 2
more than one note,” the: beneticlary. may. credlt paymenta recelved by . 1t Upon - defleit 10 the eaeflclary upon dentand, and if notpald within ten-days after $uch demand,
; any of. ssid_uoten or. part of -any peyment on_one note and part o anolher, ! (he beneficlary:may ab ity opllun add the amoun(: of :such detielt to the principaliol- the -
45:the \bengﬂclnry,mnyﬁlcﬂ ety [ i obligallun secured heteby.yn : G ci . RO

% "sthe grantor hereby'covenants to and with the trustee and the benelficlary " ghould” the grantor fail ‘fo keep nn( of :the” foregolng - civenants, then-the
Barein - that, tho waid “premises = and - property canveyed - Ly this trust deed. are.. beneficiary niny ab its option carry-out:the same, and all ity expenditures there-
“frpe - and: clear of -al encunibrances . and , that  the “grantor will - sihd his  heirs, " for shall draw” Interest at the ratecapeeifled [in” the note,: ahall:be:repayablie by:
~executors “and - administrators -shell warrant - and defend - hi4' sald’ titla thereta o the grantor on cdemand -and shalb: be secured by the: len. of this teust deed. In
agalnst _the clsims of all " persons - WhOMBOCYET, |© o 7 /s i it i noinio this connection, the beneficlary ‘shall have the right In- its discreiion Lo douniplets
S AN S - . ny: improvements made on s/id-premlses and also to make such repatirs:to sald
T7'iThe grantor covenanls and agrees’to pay ‘sald note-according:to the  terma - property..as b 18 S0l lacretion (1L 1 2y deent, nry-nr. e :
‘ thereof - and, -when due, all taxes, assessments  and other charges tevied - against . Foo e e xR e e T g
- anld- property; to keep sald “property -free from all. encumbrances - having pre.:: The grantor turther agrees to comply. with a1l lnws, vrdinances, regulations,”
% cedence over this trust deed; to complete all bufldings in course of construction . covenants, conditions and- restrictions atfeeting said -projiertys.to pay All “costs,
- or. hereafter - constructed - on -~ sald g'remlscn within_ six- montha - from the :date .. fres snd.expenses of. this: trust, -tncluding the cost of -title search, -as well: 88"
~ hereof or the date construction Is herealter commenced s o repalr and restore .o the other: costs and ‘expenses’ of the:trustes incureed *in * connection with® or
kmaniike  manner - any bulldlnﬂ or. improvement -on - 1n cnfurcln{; this obligation, and trustee's and attorney’s fees actually incurred;
sald prope! p:{, when - due,” all - to appear n and defend any action ot roceeding purporting- to atfect. the secur.
coats - incurred therefor; allow - beneficiary - to Inspect nal property - at- all o [ty hereof or the rights or powers of the bcneﬂclnr{ or. trustee; and to pay aill
/ tlmes during construction; to- replace m{ wotk - or -materials’ unsatisfactory to”: ' costs snd expenses, Including ‘cost of ‘evidence of - title -and attorney's fees in n
beneflelary - within - fifteen days after written notlce - from - beneflciary -of ‘such rensonable mutn to te fixed by: the court, -in nn{ such .actlon or - proceeding la
“ fact: not $o remove or destroy lni bultding or lmprovements now o hereafter which: the: henefictary or trustee.may:appear and: In- any sutt-hrought by benes <0
constructed on .said premises;*to keep all- uildings and . improvementa now or::“ficiary to fareclose: this” deed, and- alf -sald_sums -shall -l accured,hy,lhf’s.tmn
hereafter erected - upon ‘said property. in” good repair. and . to commit or suffer:o.dved, - r: A e T T T G T T,
s to keep all -buildings, pmpert{ and - improvementa R Bl e e Tl T BRI R RSO S
on sald : premises . continuously nsurcd ~“against . los < The henv(lrlnr{ will ‘furnish to the grantor. on:weitten request - therefor. an . -
hazards as the heneficiary may from time:to time requlr annual statement. of “account’ but shall not be - oblignte required “to  furnish
in a sum’ not. Jess: than the origlnal - principal - sum of - the : note -or - obllgution .. any. further statements ol “account.” % 2 g AT
gecured by this trust deed, ina pany . ol pAni plable to the bene - epuitensin, @il i SR
ficlary, and to deliver the original potley of fnsurance {n correct form and with - 1t s  mutunlly - agreed “that ~ B PR E i
approved -loss payable clause In: favor “of the beneflciary attached “and . with':. e T - o g < o C
Pemium  pald, to the 1 place of of - the ficlary - at  least 1,--In the event: that any portlon ‘or: all-of ‘sald property shall’ be taken
ifteen dags. prior -to-the eflectlve: date of any such’policy: of fusirance. “under the right of domain or tlon,: the bene ldﬂr¥ shall have
atd | po of (nsurance (s not 80 tendered, Jw beneticiaty may - in-Its own the-tight to comtence, prosecute In its own name, appear in or defend any ac.
Qlacretion obtafn insurance for. the - henefit: of. the benefliclary,  which " insurance * tion or. procecdings, of to make any compromise or aeitlement in connection with ..
“.ahall he non-cancellable by the grantordurl th 1 term ‘of .the polley-thus ™ such taking and,-if it so elects, to requive that all-or any portion of the money’s .
obtalned. et SO + g g o payable as compensation for such taking, which are In excess of the amount re.

nyad

i A S RN : - = T gulred to pay all reasonable costs, expenses and attorney's fees. necessarily: pald
i Tt - fur.< Uhe , pufposa .of . providing” regularly for " the’ prompt ‘payment: of ‘all - {nges, .5 OF Incurred Dy the grantar In such_proceedings, shail be paid to the beneficiary:
‘asscssments, ‘And governmental charges Jevied or assessed. agalnst - the abore ‘Acseribed *pri aiid-Appiled by 1t 1{rst upon’ any rensonahle costs And expenses antd - xttornes
“ perty amd insurance prenstum . while - the ‘fndebtminess xecured hereby 1o dn exeess of 80ry,  fees necessarlly poid "’h"‘“":’"l‘,* by the beneflclary in ‘siich proceedings, and tl
O the lesset of the-orlginal purchase price pald by the grantor al the time. the loan was - "‘“{"’" appiled upon t ”k‘" ehiedness secired hiéreby; and. the grantor agrees
“made of the beseflclars’s ‘orlgtial -appraisal valin of - the” propertyal the time. the tony - AL 1te own expenss, to_take such actions ‘and exccute such Inatruments. as (ahal
was e, grantor - will- iy 10 -the_ benafletaty. tn“additlon " to _the monthly payments -of .o D€ BEQRSIRTT n iing.: stch : co o v on:the iclary’e
 principal -and: interest payahle under the -terms of ‘the mote or obligation secured” herehy Q! i e fhai AR £ ST
on the date fnstallments on peineipsl and Interest are payable ‘an” amount equal to 1 /137 54 g: At any time ‘and fromitime to lime.upon writter. request of the bene-
of the tixes, assesaments, anid other charges due and payable with“respect to sald property ficlary, payment of - Itn feea and. presentation of this deed and the note for en.
within: each miccesding 32 -sonths and alsa1./38 of the insurante premium pagable. with dorsement (in case of full reconveyance, for cancellation), without. affecting the - :
respect :to ‘pald” property’ within “each succeeding three. years . while - thls . Trust. Desd 13 I Hatllity ot rry. perion for the payment of the fndshtidnesa, the trustee may. (8).0"
effoet’ 45 estimated ‘and directed by the heneficlary.: Beneflelary - shall ‘pay Lo the grantor consent to the making of ‘any mep or Plnl of sald property; (b) joln.in granting
“ Interest- on ‘suld amounts” al: o rate ot: lesg than: the highest: rate authorized to be pali . any easement or creating and restriction thereon, (e} “loin In-any subordination
by "banks . o0 their. open passbook: aceants minus -3 /4 of 1650 I such . rate 1s less’ than 7 o other agreement atfecting this deed or the lien or_charge hereof; (d) reconvey,
“4¢,, the rate of interest: pald dhall e 4%, Interest shall be comptited -on the- average - without warranty, all or any part of the property, The grantee in any reconvey-
monthly balanee in the aceount and shall Le  paid quarterly - to the_ granfor: by crediting o Bnce may be described as the .*person.or persons Iernhy entitled  thereto. and <
ta the escrow acconnt the amount of the fnferest due, : : E : ‘" therecitals - therein ‘of any: matlera or facts shsll bs conclusive proof of the
. T i : ~tle‘t‘}\f'\;\n;;nmllwrco(( Trusiee's fees. for;anjof “the wervices in:this paragraph
# ¢ $5.00, no

F\yndle’ the grantor. B to pay sny-and ‘all ‘taxes, asensmients wiidd “other “eiarqes tevied Nt K T (eontn e R

¢ nasessed agabiat - said ” property, o any. part. thereot, - hefore . the “same  begin - to ~ hear ‘contln"u\\n':: :,'}"{',f‘,’;‘,“,;.‘,ﬁ'.’,",'.yl'l er;nnnpgor,lllno\:::)yr:);"almgat?:nl:lm;:éﬂ::’o?u{’l;‘: t:!‘: 3

frterest and also tapay’ premiums . on all trsurance policles mon sald property, ‘wuch puy-"-" porey affected by this deed and of ru;y PNQ""'-I‘ Troperty located <hereon. Until

“ments are to he made throvgh the benefielary, ma’ aforesald.. The grantor. hereby  authorl grantor  shall d,j,m“ in. the. paymient of ‘any  indehtedness secured herchy"or [
T bemetlclary ty pay any’and all taxes,;sssemments and uther . charkes levied e dmiosed . the performance of any agreeinent | er, grantor aha'l have the right to cols
awainat sald propecty . fi. the aonnta’ s shuwn by the statement iherenl fuiiiished By e jeey it such renis, - issucs, royialilés 4 m'n'éz rarmicd prict 2 gelants sa they
ot el (s sropesnuiRls. 6. GELEY_Charies, 3nd, 1o pas’ dhe Ineneanee: gremime - Begomadue gnd papable; Tipan Any defaubs, by ihe. granior hiereonder, the bend
I Ao ansitits stmsn;on. the gtatements sulmitied by The  Ivitatics. e3trlers oF. thelr . Ten. . Ticlary May. AL ANy Ume without notice, either i peraon, by agent or by a re
resentatives and <o owithdraw - the ‘g whieh nay be” requlred from” the - reserse. acentinti “ “gejyer to he appainted by =a court; and without regard {0 ihe adequacy of any
it uny, establlshed far”that purpose, The grantor: agrees fn mo-event to hold the. beneflelary = security  far the indebiedness hereby sccured, enter upan snd-take possession of
cespanitble for - falfire 1o hae “any ineurines written: o for:any Toss or- damage gtowld. . gnid- properiy, or any part tiercot, 1o its own.name sue. for of otherwlee collect
out of s defect it ang’” fnwiranee paliey,- and the benefielary . hereby fs - nuthorlzed, T the " the ‘rents,” fsaues and. profits,: Incliding .thase past_‘due and_unpald, and apply
eient it any Josd, to eampromiseand settle with any Insrarice company o o apply BUECC the paine, fesk costs and . eaproses of .operation and ealtectlon, including reasnn.
stichy Insiiranee. recelpts pon Ahe ‘oblitinng sevured by 10ts_ trust deed” In” eomputlng the - ahle “attorney’s fees, upon any - Indebtedness ‘secured’ hereby, and in-such order’ =
movint pf the ;fndeldedness for” payment - and - aat faetion | Ul e tpett” gale o wlher: ns - the beneflclary; may . determine, e { L :




4.. The entering upon and taking posssanton of sald property,’ the oolleotivn’ : nouncenient ab the thna fixed by the precoding po-;ranemmz. The trustes shall ~
of ‘anch’ rents, {ssues and profits or the procoeds of fire and othor lnsuranto pol-* deliver to the purchaser his does In form as requir by law, couveylng the g‘m- BEN
icles or compensation or awards for.sn taking or damage. of the proporty, and party a0 -s0ld, ‘but without any. covenant or. wnruutg. expreas or Implled. The
the application of ‘release thereof, as aloresatd, ‘aball not cure or walvo any do- - recitala In, the deed of -any - mattersor facts ‘shall. bo conelusive proot of the
ault “or notice of default hereunder or lovalidate sny act done pursuant to . truthfulnesn. thereol, Any parson, excluding the trusteo but Including the grantor

“auch’ notlce. X I ! e N and-the beneficiary, may purchase at the sale. SEETE Y : 3 .

e

A0 B8 The 'grantor . shall notlfy - beneflclary in, writing of any “sale’ ‘orcon- -9, When the Trustco  sells’ pursuant to the ‘powers provided hereln, the
~tract. for sale of the above described roperty -and- furnish. beneficiary on .o (rustee. shall l;)pl{ the procteds of tho trustee's ssle as .follows: 1 Tn

lorm‘lup‘rllw 16 with ‘such personal’ {rformation concerning the purchaser as - the -expenses of - the salo Including “the compenaation of the trustee, and &
would ordinarlly be required of a now loan applicant and - shall pay bencflelary - reasonabie charge by the attorney, - 52) To the obligation “secured by - the
& _service charge, . . trust deed. . (8) To’ ali persons :hav ng -recorded -llens  subsequent- to - the

9wt

. L e k ; w o lnterests . of - the - trustee in .the : trust: decd 'ne thelr- interesta ‘appear in’ the .
6, Time I8 of: the ‘vasence’ of’ this Instrument . and “upon default by the’ order of- thelr. priority, (1) The surplus, .1 ""{{, to -the gruntor of the -trust
grantor in payment of any. indebtedness sccured herehy or In performance of any  Jeed “or to  hls' succeasor in. Interest entltled such surplus,
agreemont lercunder, the: beneflclary may - declare sl ; e : - N S e
mediately due. and | o '10, - For any. renson pormltted by law,” the beneficlary. may. from time 10
the trust property, tlme appolut ‘s successor ar succeasors ‘1o Any trustee named hereln, or  to any
Upon dellvery of sald notice of default ang election to sell, . " succeasor trustee appolnted herounder. Upon such appolutment:and ‘without cons
the beneticlary shall deposit with tho trustee this trust decd and all promlssory.  veyance to the succeasor trustee, the Iatier shall he vested with all title, powers
notes -and documents evldencing  expendltures - secured hereby, - whercupon - the “and dutlea conferred upon any lrustee hercin named or appolnted hereunder, Kach
trustees shall fIx the time and place of sale .and glve notlce thereof .as then . “such appointment and substitution shall be made by written Instrument executed
required by law, .. - ' E g - L " i by - the -beneflelary, contalning reference to. this trust deed and. its place .of

. ¢ S ST i ... record, which, when recorded {n the office of the county clerk or recorder of the
o T After s default “and “any Ctlme prior 10" tive days before: the dute set county or countles [n which the property. ts sltunted, shall be conclusive proot of
‘oy -the Trustee for the Trustee's sule, the  grantor. or: other - person” sn proper appoininment of the' successor . bruster, ... e } :
privileged may pay the entire. pmount then - due- under thls- trust - deed and . ) R et N ‘ . E :
the obllgatlons ‘secired therehy (inciuding ¢osts ‘and exponses actunlly incurred 15, Trustee accepta this irust when this deed, duly executed and acknow-
in - enforelng - the terms of." the obligation and trustee's. and attorney’'s fecs ledged Is made a {mhllc record, As rrovldcd by law “The trustoe 1a not obligated
not " exceeding $50.00° each). other than such portion of ‘the ‘princlpal a8 would to notity any party hereto of pending anle under an other deed of trust or of
not then be. due had . no default: occurred and :thereby cure the. defaull., any actlon or proceeding tn which the grantor, bene lcinry or truate¢ shall he'a
- - : LTy : - v 3 Ity unless such action or . proceeding. (s brought by the - trustee. X
8. " After the lapse of such time as may then be required by law following . K N N . . s . . :
the recordation of sald notlce of default and glving of sald notice of sale, the 12, This deed opplies to, Inures to the Leneflt of, and hinds all parties
trustee shall acll sald property at the thme and place fixed by him In safd notice heteto, thelr Lelrs, legatees devlsees, admini ators, 8, s and
of sale, elther as & whole or in separate parcols, and {n such order as ho mn{ de. asslgns, -The term “heneficlary” - shall - mean - the holder. and " owner, - Including
'.." termine, at public auctlon to the Ighest bldder for cash, in lawfu) money of the rled tee, of the note sccured herely, whether or not named as a beneficiary
United 8tates,. payable at the tlme of, sale, Trustee .may. postpone sale of.all or iereln - In‘ construing this-deed and whenever the context so requires,. the mna.
any ‘portion of sald property by public announcement such time and glm of culine gender Includes the feminine and/or neuter, and the singuinr number in.
sale and from tlme to.thne theroafter may “postpone the sale by pubilc an. . cludes the plural, . 2 R

IN 'W‘ITNESS WHEREOF,‘ saldémntor has hereunto set his hand cuid‘sé‘al th l]day cm_d ?écrr first above wﬁtren.

. (SEAL)

STATE OF OREGON
County of Klamath ;... : : N . R . S e
THIS' IS TO CERTIFY -that on:this 8th day . of. September - - g 77 bsfore” me, the undersigned, a
: Notqiy .Puf:liculn i:m'd;for sald county ‘and slate,” personally appeared the within named.... S :
et awt Kedth Sticklen jr. and Gayle Sticklen, husband and wife
IR 3 SRR S : i
Ina-personally knows-jo be the identical Indlvidual 8. named in_and wh'o, ;oxocu!ed thy {oyeqcinq_x
th ‘_biéﬁfua tho, same_ freoly and svoluntarily. for the - Uses -and - purposes  therein xprossed,

(SEAL)

*IN' TESTIMONY .WHEREOF, I have hereunto set my hand and. affixed’ p

st an a0

'Nolary Public: for-Oreqgon -
My ‘cognmlse[onraxplres: &y

'STATE OF OREGON |
~County of Klamath ;

A ',:ceir_ti_[y “that - the ,'w’l‘th‘i‘n instrument
- was Tecelved  for ‘record .on the ;. oth
Soeto L day of . SEPTEMBER. 19277
;:::!"::!;‘:‘:': S atll 332 c0'clock o ML, «and recorded
R A ; »;r’unu'nzconulﬁc\ i 11-.DOoK i . Loaon Dﬂgé _.\._lf)?,ﬁ']
: fo e Gramtor n s GARELTING couny L 2 . Record of -Mortgages ‘of said County, -
o ;T.O P T e ks wieme
. FIRST . FEDERAL SAVINGS & S 'U“'n'l“‘ . Witness my hand and seal of County
- ULOAN ASSOCIATION = "=~ o afired, L S ol Lounty
; i e Beneﬂqi]i:rryii : L e (R ; :
: Mdlﬁg Return To : S
.~ FIRST FEDERAL" SAVINGS

[ 540 Mein-Str S f ante .
v Klamath Falls, Oregen ’

. REQUEST FOR FULL RECONVEYANCE
S To:be ‘““d, only whén,obuqquéx}i huvo l{qrj:ﬁ/pgld.‘

“TO Wmiqm G;:xionq.- i Tristeo . ey ; oy = e S

The ux';da'rslqnayd is the ,1”;:1 Qv}xiei' and holder of all indebledness secuied by the forogolng trust deed. All sums socured by:sald trust deed.
have been fully: paid and satisfled. - You hereby are directed,” on payment 1o you of any sums owing lo. you .under. the lerms ‘of anid trust ‘dead oy
pursuemt to atamie; 19 conesl all svidoncss ol Indsbladndsd secuied by sald irusf.deed (which-are-deitversd to’ you herewith” logother . with “sarid

+ trust dead) ‘ond 1o reconvey, 3 - 110 the paniies ‘decignated by the totits ol aald (rusi dwed the estato now hold by you'under the

(%S

FRTRT TP




