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" THIS TRUST DEED, made thisi. V0. s day of .
woiteoo.Co John Green,: a married man . :
‘ i e el U0 L as Trustee,

cin Williem L. Sisemo ‘ i
._,.‘.cez:tifi,e.d.qutgagq;c,.qmpanx,..;@n..@x.@ggn._gqrpmcat B il i 0 Boneficiary,
o WITNESSETH: . L i '

Grantor irré?ocably grmrté,'bu}gains, sells:and conveys to Irusfee in t’rus?,' WI.‘I{ 4/'50wc‘=r of s::jle, rlixe pmp‘erly'
" Klamath: " County, Oregon, described as: - ' : o T e

‘and

Lot 12 in Block 7 of FATRVIEW ADDITION #2 to the City of Klamath Falls, Klamath
County, Oregon, =" - TR P R i SR UGt

7 Satpuideh ] ,(.mi
|

P

together with all and singular the tenements, hereditaments and appurtenances and afl other rights- thereunto belonging or in - anywise
-now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures' now or herealter attached to or used in_connec~
“"tion with said real estate. L G it S : : : . ]

- FOR . THE -PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pasyment of the
“besum of **Thirteenthousandanan/IOQS**** P . Dollars. with interest .

thereon according to the terms of a promissory note’ of even'date hetewith, pa,mblg to beneficiary 6r brdér and ‘made by drantor,” the .

tinal-payment ‘of  principal ‘and interest hereof, it not sooner paid, to be due and payab ,,.Sepi‘aembel.‘...li iy 19, 8[4- o
- The date of maturity of the debt secured by this instrument is the date, stated jaky on-which the tinal installment of safd note
becomes due’ and payable. In the event the within described pProperty, or any.part the ol,” or ‘any interest therein iy sold, agreed to be
- s0ld, _conveyed, assigned -or alienated by the' grantor ‘without lirst having obtained ffie written consent or approval of the beneliciary, -
then, at the beneliciary's option, all obligations secured by this instrument, 'irrespective of -the  maturity “dates expressed . theroin, or
herein, shall becorne immediately due and payable. . - LT i
The ‘above described  real property is not.currently used for agricultural, timber or grazing purposes,

- To' protect ths securify of this trust deed, granfor agrees: (a) cament to the making of any map or plat” of said . property; (b) Jjoin in
v 1y To protect, presceve and ‘maintain’ said propetty ‘in good condition - &ranting -any casement or realing any restriction . thereon; (e} join in any
and repair; not . to. remove. or demolish - any building or improvement _therson; - - Subordination’ or other agreement allecting thin deed or - the fien or “charge
not fo commit or permit any waste ol said property, theteoly (d) reconvey, withnut warcanty, all or dny part of the property.” The
2. To complete or: restore promptly “and “in " food . and workmanfike - - Rfantes In any reconveyance may be desceibed - as - the “person or persons
mannet any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n. of any matters or facts shall
destroyad thervan, and pay when duc all costs incucred therelor, ! be qnnrlusn'r‘ rrool . af the truthtulness thereol, rustee’s lees for any of the
L 3. To comply with all laws, ordinances, regulatio, covenants, condi- ~ etvices mentioned in this parageaph shall be not:Jess than 5,
tions' and rullic(ions,'ullrcring said property; il the beneliciar 80 requests,’ v’ @it 400 Upon : any- detayls” by dranfor: herreunder; ,bmrh‘ci;;ry’ tayat
oin_in ting such’ h 4 s pursuant’ to the: Unitorm Commer. ime. withsul . notice,: eitherin: presony by “ngent” i by beceiver: fo be ape
cinli Code as“lhe(’bcnnlicimwnmyhreql:i!r»anvl'~m”nn,v\'lnr’“llllml" aame i the” poinied by a wourt; and. without regard 16 the“adequacy : of any: security. lor,
praper “public: olffcs we dllices,, as weil. as the cost ol all:lien senrches - made -~ the indebicdnesy h('!l‘ll)'»!('Cllledpenl(‘!:u[mn and take: posessic - 3ai
by tiling “otficers or searching " agencies may . be deemed. desirable : by the . erty. ar-anypart: theteol, in ifs own. name sueor otherivise collect ‘the rents,’;
beneliciary, -; e L S WL R i Haues and profits;including - those past dueand “unpaid, and apply - thesame,
w5 40T - provide “and Iy"-maiofain insirance on tha: buildings less costs aml expensey of operation and collection,' including reasonable attor.
“now.or herealter. erected .on the said. proinises adainst, loss or damage by fird " iney's fees. upon- any. indebledness secured hereby, andin such. arder ay benes
and ‘such other Aatards' ns the beneliciary may . from time to time require,”in" 1 liciar LAy determine, ;o N ' AT e Y
an amount not less than'§ .00 5 i s written”in WML The enfering: (pan - and Laking - possession of said < praperty,
iy prni y tefo the b eticiary; with lis payable:ta the lattes; Salf vollection-of such rents, Issues “and peolits,: or < the ‘proceeids ol ‘Hra amd other
il policies of insurance shall -he delivered 118" the Lenéliciary g s “oinsurance “policies of. compensation or “awards forany: taking ‘or damage of thi
il the grantor shall  fail for:any ‘reason”to procure, any such : ins d - ‘property T amt the Application ot tilease thereol ns aloreanid, shall: gaf ctire. o6
i deliver: sald * policies ' to the” beneliciary “at lédst Fitoch dage prive to the. expira, SMIVET Ay RN GE fiodice ol b wiault - hereunder oy invalidate  any : act
swiction .ol wany. polieysiof “insurance now ' or ietealter  placed -on - said - buildings; " “pursiant 1o sach nofice, AR : ;
the - beneliciary “may procure ihe.‘snmr At grantor's exprase. The: amann Lo ]j_'u,,,,,,,,y,.h,,,;,y;,'.v nny 2 S AL SN B ,‘,y ehtednessserared
collected er_any . fire ‘or_other. insurance, mhcvyy«v\':: rrntied by Lenetis by~ ar-mn- his peristmance ol “any. Adreement  hereunder; the beneficiary 'may
clary: uzonsny cLiclnens secured heveby-and nsuch order “ad Lencliciary declare ‘all sums secisred heseby immediately - dun-and payable. In such an event
snay_ deterrnine,.or .at .option . of. Leneliciary: the entire ‘amount sa collected, vy, and il the above , described real property iy cursently ‘used - for - agricultural,

. any. part_thereol, -may he released ta grantor. Such apiplication or release shall timber or- grazing ‘purpases,” the beneliciary” may” procesd ta - foreclnee this trusti
not cure or waive . .any (lzlaulf‘nr notice of y!rl\aull,huﬂ,nd«r or invalidate a deed ;,.,,.,,,,,',V,nn,‘ A mortdagde in the mannes provided by law' for mortgage
iact done pursuant. i Such natice, e R S . foreclosures. - Howeier I said_reat nroperty. in ot s currently ‘used, the benes
=050 To keep. said :preaiises-fres. trom construction. 'ene and . to pay "all liciary “at _his el ceed (o fureclore’ this: trust “deed ir equity as a

Jasessments and athee charges that may be Tevied or -assessed upon or . mortdage or direct - the . truses {0 Inrectose this, trust.-deed ; by advertisement .-
Wy part-of sich taxes, pasessmenty atd othet” “ant snie iy the latter event the ‘hepeficinry or the - trustee shall. precute and .
be inquent and promptly. deliver receipts. therelns cause to be recorded his wiitien notice ofdelault ‘and his_election’tao sel] the’
i to beneliciary; should the grantor “lail to”make payement. of - any faxes, puswssi ig” gl 1 real- praperty ! to"satisly - the ‘obligations seviis el hereby,: where-:.
“ments, ‘insurance ; premiums, liens “or “other “¢hardes rayable by geantor, Leither 2y hon the. trustes shall fixthe: time amd place of sale. Aive notice therrol-as then
by direct payment” or by providing beneficiary -with funds_with which " tg required by law “and proceed 10 foreclose this tyet deed "in “the’ manner” pro-
make ' such - payiment; beneliciaty . may,. at -its’ option, make - payment :thereol, vided in" ORS 66,740 't 86,795, v T e - it
and_the amount so_paid, with interest at the rate set torth in the nate secured [ B 3L Showld the beneliciary elect to forscloss by advertisement: aned sate
L hereby“together ‘with - the obligations d . \Beapha 6 and 7200 this © o p)gor i at.any ‘time_prior- o live, days belote: the siate saf by the
s trust - deed, shall be added to and become o part of ‘the ‘dobt secared by thiy'.; frisated forthe “frustee’s “sale:” the Arantar-ar. other: person “so" privileded by
Arust  deed, -without .waiver. ol . any righty’ arising *from breach ol any ol the veops 86.760," may . piay o the beneliciary - or . his successors in inferest,
covenanta hereal and :for ‘such payments; wih interest as aloresaid,” the ‘prop. L tively, the “éntive amount then dus urkder “the teems 'of the trust deed 'n
ertyhereinbelore  describied, as well as rhe Qeantoe,: shiill :he hound 9. 1the. 7 oplidation - secured thereby " Cincluding costs and expenses “nchually incurred in '’
s-isame extent” that they “are bound - for the ‘payment. ol the obligution herein i Zenlorcingd the (erms of the oblifation and frisstee’s and attornes's foes. not exe
“described, and all such” payments shall be immediately’ die and payable’ with. ceedind 350 ench}: other than such nortion ol .the principal -as would ‘not..then'
in“whick event :

T

out-notice, and the ncwcayment thereol shall, ot {he ontion of the beneliciary, = or P4 F50, ea delault accurred,  and - therehy ciire the default
rendq all. sums M'Cln-‘:-:‘by this: trust: dead oly. due nmlw,_ yalle:and all foreciosiire pracecedings shall be' distnissed by the trimstes, X i
wconstitute a breach af shis trust deed.. 5 5 o e R i1 Otherwise, the sale'shall he held on'the dite and af :the fime and
wiiienl 6..To pay-aib-ests, lees and expenses of ‘this trust including the cost ™, place designated in the notice nf sale.:The fruste sell:said propérty sither .
ol title search as Wil an the other costs ‘and rxpenses of ‘the frustes incurred Cof pArcel. or.:in separate s parerts and © he. parcel .or. pareels’ at
sin ¢°""’C";"" with g enforeing this obligation and trivtes's and attorneys . auction. to. the hidhest bidder - for egs, the -tirme -of “sale Truste;
“lers actually ncureed L D i SO i shall-detiver-po tng CBurchaserits e equired” by Jaw conieyin
: WP To appear. i and delend -an Taction:or - proecteding PUFRGHIing “ta gy o rrry'm‘mld,, but ‘without - any  vovenant . or L‘menlvf’ express or "illls
“allect the security - rights or-powers of beneficiary o trustee;. and in ANy St Ll The  eecitaly in the'dued ol any. matters of lact shall_be conchisive p
action or: proceeding-in which the hepeliciary oy trustes nuay’ appear, including . oy Jthe triithfulness - thereoi,: Any ' perion,: excluding the trustee, but i
Cany. auit lor . the foreclosure- of “this deed, to-piyall costs and ‘ expenses,in. the grantor. and beneliciary, ‘may purchass-at the sule.,. . ! Bt
cluding evidence of -title and the beneliciary’s of trustes . ntforney's Jeos: the 52 When' traster sells pursiant. o the powers:provided ‘herein; trusfes
Loamount. ol attorney’s [ees ientioned in:thix: paragranh -7 i il cases shall. be Iy the proceeds ot ‘sale to” payment of (1 J.the expenses: of -sale, - in.
fixed by the trial court and in the event of.an appral_from any judgment or nd the ‘compensation of the truseee- aml“a’ feasonable chatgde by trustes's
decree of the trial court,” grantor. lurther agreen {o pay. such sum-as th wirattorney, (1} ta. the ebligation secured, by thé trust desd,; (3} - 5 all -peezans
pellate court “shall ‘adjudge  reasonable: dy tha < O tristes hniind - rrcotded : tigne SUBSEGUPRE 4o the - Inte, .
ney's lees on such appeal, ;. e 2 idved aytheir interests’ may i . wir-priorlty and (43, the
- It is mutually ‘agreed. that : e A = ! any, Lo (he franfor or_ta his successor in interest entitled to sich
i 8o ln the svent ‘that Any pottion i of said property shall be takeri T D T e T e L i AF e e R
under.the tight of eminent dontain or eondemination, beneliciary shall have. the H o5 16, Far any teason permiitied by law’’ beneliciary ‘may lram time to::
righty il it so elects, (o require that all or any portion-of the mnnies payable: " time  appoint & succdasnr OF, BUCCESSOrs (0. ‘any frustee’ namecd hérein of“to any
43 ‘compensation lor such taking, which are in-excess of thaamount . reguired - successor i frustes appointed | hérsunder.: Upon  such: appointment,: and . without”
.. 4o pay: all - reasonable costy, expenses and aAtforney’s less necessarily' paid jor i conveyance  to the - suceessor. trustee, the lattes. shall br vested- with alltitla,
incurred by - grantor . in: such i proceedings,” shall “hé naid o heneliciary . and & powers.and - dutiss : conlecred -upan ANEArinten s herein - named . or appointed "
_applied by jt first upon ang reawnable costs and expenses and attpeney’'s lees, hereundpec Eacly seich appointment “and aibstitution shall ‘be made by wiitten
~hoth:in-the:trinl.and appellate” conets,‘necessarily palid o inéurred by henes insfrument © execintid by “Benreliciary; containing * relerence” to' < (hiy. feust dleed >
S ficinry - incostek proseedings,and. the. halunes anplied _upon - the . indebtedness and ity place of “record; which,  when recorded in the allice .ol the County
i aecured . horeby ! -and Aranfor adreex, - at ity own rYpense, ta take sich actinns Cleik or . Recorder ol - the county’ or eounties’in which the property -iv situated,
and:erecute such instrisments - as: shatl ~he” receasary in ' obtaining stch. com Al be conchsive “proof  of PIOPEr: appioi nt ol the :x
 pensation,: prnenptly upon hrnr-.'irimv's'rrqugsi. i e s A 20T Py e e n gy AL ilink - wihven - Hhis centd S duly Ceveedted Carnd
S DAL ARY Hime “snd ey ph 22 AR ST R Een revmest o) beree. Acknowledged is hade . & puahlie: pernee -me rvidend Byt g Trivtos e fot
FHiciary, “payment - of * it fees JAAd . presentation .ol thie. deed - sof the mare for CLELUA (o ttily: any rareyhsreta of perding” sale rinder any other: desd ‘ol
radueserrent fin fasi ol tull reconveyances, for cancellarion}; wit £ alleching steustor ol any action d*: procesding’ in" which Arantcr, beneliciary” or. tryses
“the Niahility’ ol any - person lar the payment of. the inrfebtacdnase, frusees may 2 shalf bhe' g Darty- renlers xnchuaq(ion,mr‘mnveuh"nd is hrought by trustes

i " NOIE‘{ The Trust Doed “Act " pravides that !)’m,,‘tmuae heretader must e withar qn attemey; wha. s nn“’ﬁrﬂvé ﬁ-vnﬁ!:av o,"?‘*‘ri,o«eqm\ Slu‘m:l\m,‘r‘{hnnk. Vr‘mt’;(ompm\y ;

of “savings and. laan ‘ossariation ‘authori zad 46 A business ynder the faws of Oiegon-orthe United States; -0 title uttines caminy autharized |16, intura_title 1o real .
g propaity-of this state, - its :ubslc‘lqvles,(uﬂl“gm,"ngems or branches, or the United Siates ar any ‘g ereof, e e A o ¥
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. The grantor (,ovezmnl‘s and agroes to‘ nnd w:th the benehunry und t'm e t,lmmmg unde um, that he IS law—;
. Iully setzccl m fee s:mple oi smd des‘,nbcd rcal property und hus (1 Vahd unencumoered mle themto

‘:The grnnlor wnrrnnts that the praceeda ol the Ioan roprosonrcd by the above described note nnd this trust dcud are:
Ca)*: primarily “lor, gruntora personal, Inmlly, houwhuld or ‘agricultural . purposes (see Important_Notice below),
b) for an orgamzntwn, or (c.vcn it gmnfor |s a nnlurnl person)’ are lor buslness or commerclal purposes orlmr than ngncultuml

purpose:. -
Rt Thu deed anphcs to, inures fo the bancﬁt of nnd bmds ‘alt lmrtmn hamtu, tlmlr helrs, Ieﬂnteca, devlseas, udnunmraror:, exect-
tors, personal ‘representatives, successors and nssigns.:The -termn beneliciary shall-mean:the holder and ‘owner, including: pledges, of the
contract secured hereby, whether or not named as a beneliciary hercin. In ronstrumg this deod and whenever. the context so rcqulru, the'
mnsculme gendar mcludes the lammma nnd the neuter, nnd the ingul ludes the plural -

IN WITNESS WHEREOF smd gmnlor hm hereunta bet hlS hund the d;y yyear hrst above wntten.

* IMPORTANT NOTICE Dnlole, by Imlng our, whkhovor warrnnly {o). or (b) is:. -, o ,/ c/V{; .
~not applicable; if- warranty - {a} Is applicable and the heneficiary is @ creditor- - - - "’\——(
or, such’ word is~ defined in  the Truth-in-lending "Act and. Regulation’ Z,-the : : N k i

~benef|¢|ary MUST comply. with “the "Act “and’ Regulation by: making " required ...’
disclosures; for lhls purpose, 1. this instrument is 1o  be a FIRST lien te finance
“the purchase of ‘a” dwelling, use’ Stevens-Ness' Form' No. 1305 or ‘equivalent;
if this instrument is NOT to'be a first lien, use Stovens-Ness Form No. 1306, or
equivalent, 'If: <omphun:e with - the "Act “not rnquircd dlsvogard this  notice,

“{If the llgnal of the above i a :omcmllan,
. vse: the form of acknowledgmunl oppmlll )

R ‘ ; 1ORS 9. 901 ! 1
' ~ST“‘TE 0” OREGON, " ' .0 =) o | STATE OF OREGON, County of.

3 County ol : Klamath

1997

Pa nall ‘appenred the above named.........:.... . ¥
rso Y. pp not one for the other, did say. that the former is the

JOhn Green’ ‘a"m ed man L pms:denf “and tlmt the InHer is the o

mrretnry Of i et

Ly -8 corporation,

und Hmt the sqal alhxed to the larcﬂomg mstrument is the corporate seal

of said, corporation and that said.instrument was signed -and sealed-in be- -

hall of said corporation by. autharity of its board of directors; and each of

.-them . acknowledged said .. instrument to. be :!s voluntary act nnzl (leedA,
Belorc me:

(OFFICIAL
SEAL) .

My commission'e‘xplre :

A ]
ATV PR

who, being duly sworn,’ :

) Tmslea

g Tha undemgnea is tha lognl owner nnd holder ol nll mdebledness secured. by the [oragomg frust deed All sums aecured by, said
trust deed have been lu/ly puld and sahslled You hereby are directed, on pnymant fo you of any sums owing to you under the terms of '

< said: trust| deed or ‘pursuant to: statute, to cancel all ewdences of lndabredness secured by said ‘trust deed (wlu'ch are delivered fo you'
i herawlth together wnh said, tm:t deed) und to reconvey, wlfhouf warrunry, to Ihe,pnrf' designated by the terms of said. trust deed th

' [FDIM No; lll)
TOTEVENS.KESE LAW RUB, CO.) PORTLAND, GHY,

'1 19..7..7.’;

R R L. v 5
;Qrantor_ﬂ : “1 ; 7 pEs and{ecordz‘ir.ﬁ




