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G AND MORTGAGE = '~/ I8 TR 0aId
..DAVID L, \DYRUD and MARTLYN A, DYRUD, husbahd and wife - =~

:inolr‘t'gn:;:és‘tov lﬁp STATE OF ORE ‘,QN.‘relv)r ented ‘ny‘n‘d ‘acting by the Director of Velcrﬁns'.Aﬂnlrs{ pursuant to ORS 407,030, the follow«
: : amat . s '

in_g ‘descrlberi'rcnl property located in the S‘tntr.j of Oregonh and Coﬁn ty of K1 ; 3

Lot 13 in Block 38, HILLSIDE ADDITION to the City of Klamath Falls, according to the
(0fficial plat. thereof on file in the office of the County-Clerk of Klamath County,
~-Oregon, : R : : R A e

together: with. the tenements, heriditaments,  rights, privileges,” and appurtenances including roads and casements used in connection

- with ' the. premises; electric wiring -and . fixtures; furnace  and heating system. water “heaters, fuel’ storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds; shutters; cabinets, built-ins, Ilnoleums: and floor -
coverings, built-in stoves, ovens, electric sinks, afir canditioners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter”
installed In or.on the premises; and any shrubbery, flora, or. timber now growing or hercafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part,-ail of which arc hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: : 8

f:ThirtyfThr‘eé{Thou‘sand “iwo Hundred-Fifty-and No/ 100% ‘

oy i : , ZThirty Three Thousand Two. Hundred .Fifty and.:
Aodras i o o Lo 1 promise ta 'pay o ‘the  STATE OF. OREGON' ; : R .
SERERL 0 1 No/100-=~ o v S pears (8335250, 00=cmm oy i et rom ‘e dato-at
R i g innlh]ﬁdlsbu‘rscmem‘by"’mre'“Statc ‘of ‘Oregon;“at 1he rate ot .2.8.9 ~“Percent per annum’ until such time as &
i <different interest rate is ‘established ' pursuant:to ORS '407.072," principal and interest to be paid in lawful money of the Unne‘d
o Stmeg at.the office of :the Direclor\fol Veterapg' Affalr‘s‘:ln Salem‘.‘ Oregqn. as:follows: o7 i ey : N
$213,00=z=00mmmmnm o or betore Qetober. 15,1977z mmmm oo and $.213.00 on..the. .
~15th 'OfAi. each month== . f'%ﬂfé;caftgr,' plus ;.Qnel.t.welft:h : Of—f‘j"f'"'f','lhe ad valorem taxes for each
g s\;ccesslve year on” the prcmlscé described In"the mbrtgnge,‘ and conuh\ﬂng until the full amount . of llieipr‘lnclpm. interest
and advarices i shali ‘be fully pald, ’su’ch,paymgnts to:be applied first as interest on the unpaid bqlnncc,~;hc ;emalnder on the -

principal g S B 5 :
The due date of the last payment shall be on o before .September . 15,.2002===—~- mmmmmmememne

¥ "2 In the ‘event of transfer of ‘ownership of ‘the premises or any part thereof,” T will Contiriue to be Hable for paynient and ™

. the.balance shall draw. interest as prescribed by ORS 407.070 from - date_of such transfer. Gl LR e R

" This note Is sec‘lyxreq by lmortg'agc.»t_hg ‘terr’ns,o!:whlch‘nre ‘x’nade“n’,part\ he? s

~i,‘~;“e;,.'a~( - ... Klamath Falls, Oregon . LA M

{hnyy‘ph'r“! of the Joan At ary time witheut penalty;

' 'The mdngngof yéovenéhtu fhﬁt, he ,owr'u the' refn(sei ﬁ\ léé simple.-has: good right io mortgage same,’ that the premises. nre free’

from eneumbrancs.: that- he 'will -warrant and: defend same farever . agatist (e elalins asid deniands of all persons whomscever, and this -
covenant shall not be extinguished by. foreciosure, but shall run with. the land. e : hing i

MORTGAGOR . FURTHER COVENANTS AND AGREES
1..To pay all debts and moneys igéukﬁed h',eréby;l i s N : B : S g
.“Not to permit the bulldings to become vacant or ‘unoccupled: not to permit the removal or dem‘ollshmcnt‘of any bulldink:s or im-

provementa now. ar-hereafter existing: 1o -Keep same-in good repalir;: to complete all_construction. within- a.reasonable time .in
ccordance with any:agreement made. betwcen-’thrpart’les; heret : e : JEas LA S

. Not to permit the cutting or removal of any g‘imhef"qai(qvcp!"!’o‘i-:hiq'p‘vvr; domeitic use; not to commit or.suffer any waste;’:

‘ Lldice {6 ﬁ,n;y‘ time;
tenl property taxes amsessed against the pre
n the note; - o /ven : : :
7,-To keep all bulldings uncearingly Insured durlng the term of the mortgage, agi.nst loss by fire and such other Hazards in stich
e company. or companies and ‘in guch an amount as #hall be nnt(srnclorf to the mortgagee; to" deposit: with the mortgagee all such
policies. with receipts showing ‘payment In-full ‘of all premfums; all such Insurance shall be-made  payable o 4 e ‘mortgage
_ Insurance shall be kept in force by the mortgagor_ in case of foreclosure until the period of redemption expires;




Mortgngee shnll be entltled tn t
..mrlly relenscd. s.um. to. be applled upon the lndubtedness

‘Not lo lcnse or. rcnt lhc prl.‘mlscs, or nny pnrt ot snmc, wlthout wrlttcn cnmu.m of the morl;,nre

"o promplly nouly mortyngec ln wrlhng of o’ trunsrcr of ownershlp of lhe prcmlscs or nny pm‘t or. intcrest in same, and“to’
furnish a.copy‘of the instrument of transfer to the mortgagee; a purchaser shall pay. interest as prescribed. by ORS 407, 070 on

“all pnyn\ents due Irom the dote ol lrnnsfc.r. {n -all-other resmcts this mortgage shall _remaln -In rul !orLL nnd cﬂ(,c .

The mortgagee mu at his opuon, in cose oi defau't of thc morigagor, pcrform same’ in who]e or in pnr. and ml expcndllures .

'madc. in’ so- doing  inclu lng the employment of an attorney. to secure compliance  with "the ‘terms of the mortgage:or the note shall

draw Interest at the rate provided. in-the note and-all suct expcndllures shall be lmmcdlutcly repayable by the mor!gngor wllhout_v

“demand nnd shnll bc sccured by this mortgnge.

S Dchult in nny ot lhc covcnnnts or ugrecments hereln comalned or, thc prcndlture nt uny ortlon ci lhc lean for lpurposcs
other than those specified in the application, except: by written permission of the mortgogee given' before the expenditure 'Is -made,
shall cause the entire indebtedness ot the opuon of the mortgagee to become’ lmmed(.\tely due nnd pnynblc without ' notice and this
}morlgngc aubjcct to !oredosure. )

“The fallure of the mortgngce to’ cxcrcisc any opuons hercln set’ farth wlll not consmulc a wnivcr of nny rlght mlslng lrom a.’

breach ot the covt.n.mls.

In case foreclosurc i: commcnccd. the” mortgagor shall be’ liable Ior the cost of a tllle scarch, nﬂorney tceq, nnd all alhcr costs
incurrcd in connection with' suchforeclosure.

: Upon the brcnch of :my covcnant of the murtgnge, the mor(g'lgcc shnll havc the right to cntcr the premlscs. take possesslon.'
~collect -the rents, issues and profits and apply same, less reasonable cosis of collccuon, upon the Xndublcdncss and the mortgagee shan’

have lhe rl[,ht {0 thc appointment of a recclvcr to’ callect same,

Thc covcnams and ngrccmcnls herein - shall- extend to-and ‘be bindlng upon thc helrs. cxccutors, ndmlnlstrators, succcssors nnd

assigns of the: rcspccﬂvc partics hereto.
It s dlsunctly understood * und pgreed thatthis note and: mortgagc are subject to the provislons of Aruclc XI-A ot thc Orcgon

.. Constitution, . ORS "407.010 - to -107.210 " and nn subsequent amendments thereto .and .to all rules and rcuuln}.!ons which” have bccn\

issued or may hereafter be . fssued-by.the Director of Veterans' Affairs pursuant to the provisions of ORS 407,02

WORDS: The mnsculinc shall be dccmcd to include the fcmlnlne, and the bmgulnr the ‘plural  where such’ connotations are

ai:p]lcnblc herein:

Sephember. : 10.7.7.

(Seal)

15, ,,):-J}wy

“ (Seal)
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