poses

Az
e
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" hereby ioriyge to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ‘Kiamath Falls, a Federal Corporation, here-

or estate: therein that: the- mortgagor. may* hereafter. acquire,  together with the income, rents and profits thereof, towit:

F~ may- not be assigned- to or. .assumed by another party.: In' the: event -:0f
ona :
-become immediately due and payable.

L " " resens pored
Dollars,” bearing .even date; principal, and - interest belng . payable in aq%&éx%mgo:m

““day-of March,-1978,. and the '‘7th dayof September, 1958 "and "the principal

- removed - ur - demolistied without the wrltten consent of the martgagee, : and to- complete: &)} - bulldings . Jn: course - ol constructlon ' of - hereafter - constructed thereon - within ¢ alx

~3hall inure’ fo: the -benefit. of any

.
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“inafter called "Mortgagee,” the: following -described ' real - property, situtated 1o Klamath County;. State  of Oregon; and all Interest - A

Lot 6 in Block 10 THIRD ADDITION 70 MOYINA, Klamath
"»QCpunty;]Qregpn.' G R g et

: Mdrtgagbr's,perfofmance undef,this.Mortgagé and the Note it secures

n attempted assignment or'assumption,;the'entire‘unpaidrbalancelshall

'

: Vto'gethcr‘,with ‘all heating ‘ apparatus ‘(including fring units), llghllng.’ plumblnq; water - heater, venetian blinds, ‘and other fixtures
" which now are or hereafter- may be ‘attached to or used In connection with:said - premises -and which shall be construed as part of
the realty, to secure the payment of a certain promissory. note “executed by -the above named mortgagors for_the principal sum of

THIRTY-SEVEN THOUSAND, TWO - HUNDRED = AND ‘NO/100====m—=mmm=—= : :
a’%u&nstallments SHTERE T 7th

‘balance: plus interest: .due on or~before.1§”g%§3g§ from- date. L
: : g - HINX ceneent
and to.secure. the payment of such additional ‘money. If any, as may be’ loaned hereafter by “the mortga?ce to the ‘mortgagor -or:
others having®an interest: in’ the above described  property as may be evidenced by ‘a note or. notes. If the mortgage indebted-
ness s evidenced by more;than one note, the mortgagee may ‘credit: payments recelved by, it upon®any; of :said’ notes, or. part of
‘any’ payment on-one note and part on another, as:the mortgagee may. elect. ; R - E
The -morigagor covenants lflal he will keep the bulldings now: o:. herealter -erected on eaid monqu:ind property caminum;sly insured
aqgainst: loss by fire or other h ds, 'insuch jos “as the motigages may direct, in an gmount nat less than the face of this mortgage,
with " loss payable first-1o: tho.morigages :to the - full t of said indebted and then 1o the mortgagor;:- all policies to be held byf’am
matigayges. . The morigagor hereby ‘assigns to: the  morigagee all. sight Jin"all’ policies of :insurarice: carried ~upon- sald - property - and :in ' case .ol
as .ot daniage o the properly, insure ~the " mortyagor ~hereby - appoints -the-mortgagee .as his agent 1o sallle and adjust zuch loss-or damage
and’ apply - the -proceeds, =0t 80° much - thereof  as - may - be . necessary, . in - payment: of sald {ndeblodness. In:the even! of foreclosure all right
of I}h;a morigagor . in all; policies then in: force shall pass ;o the: morigagee thereb tving said " mortgages” the: right to assign and transier said
policles. ;1 . o . ot L ot : ! g

TV The  mottgag !uﬁher',cnvemm(s “that - the building ot ‘Julldings nowon or hereafter erected m';ml:‘im ;p'cm ses ahall be kept n zood‘u-pnlr. tiot " ltered,” extended,” ™

months from-the date hereof or the date construction in hereafier commenced. The . mortgnior: agrees: to pay, when due, . all  takes,” assessments,” and.’ charges of ~every - kind
“levled or assessed against sald premises,.or npon this mortgage or the note and-or:the indebledness which it secures or. any transactions §n conneetion therewith er any other
“1len” which may- be adjudged to he prior o the. lfen uf thls mortgage or which becontes a pelor 1len by -operation of law; and:to pay premlums -on -any life: insurance poliey =

hieh may hn assigned- as. further seeurity ‘tn -mortgngee; - that :far . the purpose of - providing . regutarly  for . the . prompt pagment - of “all taxes,” nssessmentn | and . governmental
chargea “Yevled ‘or Aygessed - against . the . mortpaged . property and {nsurinice. premiums ahlle -any. part of “the Indehtednese seeured “hereby - remalny unpald, - mortgagoe - witl
pay- to-1he mortgagee on“the date * instaliments -on - principnl and - interest dre Dagable, Wil Amatng equal ‘to 1712 of satd” yearly “eharges; No Interest shall he . paid - mor-.
. teugor on_sald _amount, 1 sald nmounts are hereby pledged to mortgagee a8 addltional’ securlty for. the II!Plll of “this martgage’ and .the’note hereby' secured.:”.”

Should the ‘mortgagor il to Yeep any of - the foregofig eovenants, then the” mortguged may” perform them, Ahont - walving -any pther right . o - remedy - hereli . kiveis. foé
“uny such breach: and all:expenditires in: that behall ghall he seeured by this miortgage: and shall: bear: Interest in accordance with the terms of ‘a “certain promissory note. of
even date_herewith und be, repayable by ;the mortgagor on_demand.”. o . TR SR D AR 3 I RER
57 I case of ‘default :In" the . p rment: of any \nstallment” of :said debt, or'of @ breach of ‘any. of ‘lho/ covenants -heraln or contained in th‘
application: for - Joan  executed by U o * mortgagor, - thon - the entire - debt hereby : secured shall,“at the -mortgagee’s. option,” become immedlately
due .without notice, uqd this morlgage may. b to;oclqseg, L e S S T bt e 5

~: 4 The mortgagor  shall pa(v“’!he‘moﬂche‘e “a reasonable sum -as’ atiorneys fees in’ any . suit which ‘the ‘morigagee defands- or  progecuies’ lbk ;

rotect - the :llen -hereot: or - to -{oreclose -this_mortgage; and shall ‘pay the costs and disbursements  allowed by law and  shall ‘pay:the cost of = ©
searching records and abstracting same; which sums shall be secured hereby and may be included in the ‘decree of foreclosure. -Upon bringing
“uction to loreclose this mortgage.or at any time ; while such :proceeding  is' pending,”ihe - morigages, without  notice, ‘may apply :for. and securs
uxpuappolnrtmam of a ;gceivqr lor _the mo;tngod properly. or_any. part thereof “and - the .income," rents ‘c’n,dr profits - therefrom, =/ o i

L e “morigagor . consents’ to. o’ personl - deliclency ' judgment '{ { the debt heroby. secured: which shall not be paid by the sale

of ' said - properiy. ; i A G R R R gy YT X 5 i :

R "Word’s,usod in this ‘mor!quqe in !hé ﬁresehl tense . shall include tho lﬁluu ‘tense; : and ! lh;‘
nenter genders; and biyn,‘lhe singular uhqll [nclng (hﬂv'pluml; ;md_in,!hs ,pvluru ¥ ghali include : the . singular,

Each of the 'covenants:and 'uqrasr‘non“lsmhvere‘inu aha}l "bya"“ ding’ uport all successors in”Inforesi of ‘each of the morigagors, and each
. of the mortgag : S

“Dated ai Klamath ‘Falls, Oreqon,” this

STATE OF OREGON

County  of . Klamath - ‘ i

. THIS CERTIFIES, that on :
,;bo(nu‘ma, “the’ und {;lqnod a ’N'o!ury» Publie

¥

15 7me known to. b the lgenllé&l POTAON. i describsd’ In fand “who ' axectiisd tks - withi{n  inatrament and ackriowledged to me- that
{o‘xgculpdvmc same Y. 9?“’, yp}\;ntmﬁy lo‘g’ th,,purpcyonv lhqnlq texpressed, o7i i i TRy
‘1N TESTIMONY ‘WHEREOF, 1 have_ hereunto” sst. my hand and officiat . soal o day_ and_year |

: Ve lrra

w2 Not Publie .{or. the . Siale - ¢f. Tisgon
LT A ' Rasiding . at . Klamath: Falls, Oregon. .
%My commission ” explres L :
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Mortgu{;o’}s'
T .=To— . .
‘FIRST FEDERAL SAVINGS AND

"LOAN "ASSOCIATION OF
KLAMATH FALLS"

' "Klamath Falls, Orcgon

o Mortygvagec

/STATE OF OREGON . ’s's '
County of Klamath

Filed for record-at the request: of mortgagee on

_SEPTEMBER 9th 1977

27

. 3;00 o
at . tes . past o'clock... M.
’“‘i’jﬁs’,;,,;w R " FATR o BRI ka‘n‘d recorded in VoL...M77 wrn0f Morlg‘ages.v

~ page.. .......!26876 -Records’ of sald County -

et WM DS MLLNE.

: o . .. County Clerk.
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_ FIRST. FEDERAL SAVINGS AND LOAN |
- ASSOCIATION OF KLAMATH FALLS
. KlamathFalls Oregon = = =
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