[ P N
- v i

AFTER RECORDING MAIL TO: 358() 2
California First Bank Lo j(L“
P, 0.-BOx 1311, San Diego, CA 92112
Attn: . C, Merrick, Escrow Dept.

‘t”\’» ' 77 Pc!qe
Ke: KLAMATH FALLS TRAVELODGE vl T e sy

SUBORDINATION AGREEMENT
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THIS AGREEMENT is between TRAVELODGE OF OREGON, INC., an

Oregon" . ‘corporation (hereinafter : : “TRAVELODGE"), and

RAY D. ROBERTS

= -

(hereinafter refsrred to as "SELLER") 0D reference to. the following:

WHEREAS, TRAVELODGE, SELLER,’and none

(hereinafter referred to as "CO-OWNER") entersd into that cartain

Joint Venture Agreement, effective Januaryl, 1976 + for the cpera-
tion of the above refersanced TRAVELODGE; and
WHEREAS, TRAVEZLODGE as to an undivided 50

SELLER as to an undivided ‘50 % interest, and CQ—OWNER as +o' an

undivided 0___% interest are the assignees of tha rights and obli=-
gations of the Lessee under that certain Lease enterad into between

 DONALD F. KETTLEBERG, MILTON O. BROWN and RAYMOND J. KITTLESON"

as Lessor, and TRAVELODGE, as Lessee, dated - May 7, 1968

and‘recorded Septembéf 24, 1970, in Volume M-70 of Deeds, Page 8477 of

Official Records of Klamath County, Oregon

for ‘the property comﬁonly known as 124 N.'Second'st., Klamath'Palls

WHEREAS, SELLER is desirous of conveying all of SELLER's

interest in the above Joint Venture and in the above ‘Lease to

STEPHEN G. JEYNES

(hereinafter referradkto as’ "PURCHASER") and wishes to take back from

PURCHASER a security intersst an t in the above-captionad

Joint Venture assets and Lease s e £ the purchase price; and

WHEREAS, said securit be held by SELLER would

encumber a portion of the Joint Venturse and titls to the leasehold to

the detriment of TRAVELODGE, ard CO-OWNER;




or the state in which the above referenced TRAVELODGE is located.

4. This new loan, for purchase or improvement, shall be
secured by a security agreement; a Deed of Trust, or both; and such
security interest shall constitute a . lien in charge on the land and
'peréonalty' hereinabove described, and shall be prior and superior
to all liens, and the charge of all Deeds of Trust taken by SELLER
in refereﬁce‘to the aforementioned assets and Lease.

5. SELLER further‘agrees to cause reference to this Sub-
ordination Agreemeﬁt,to be placed in all security instruments and
Deeds of Trust charging any of the assets heretofore mentioned in
this Agreement. |

6. This Agreement shall be binding upon the succaessors,
assigns, personal representatives, heirs,. and beneficiaries of 'SELLER
and shall be binding upon and inure to the benefit of the successors
and assigns of TRAVELODGE.

IN WITNESS WHEREOF, the parties hereto have executed this

Agreement on the day and year set forth in the respective acknowledg-

ments 'of this Agreement.

TRAVELODGE OF  OREGON,. INC.,
an Oregon Corporation
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NEEDHAM BROADWELL

"TRAVELODGE"
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Ray D. Roberts
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"SELLER"
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STATE OF.

COUNTY OF

(Avrorne | @ undersigned, a . e ‘ s
(Attorney in Fact) g ’ L . X s wT

STATE OF ¥XBHEXRKKK OREGON } "

58,
COUNTY oF__Klamath

STT—

On June 30 1977 before me, the undersigned, a Notary Public in and for said State, :
personally appeared__Robext A, Rober.:ts : ’ ithin instrument
known to me to be the person—. whose name.._ 1S - subscribed to the within instrument, as the
Attorney._. in fact of Ray D, Roberts .
and acknowledged to me that he subscribed the name ___
Ray D. Roberts thereto as principal___
his own name___ as Attorney___ in fact,

hand and offici

OTARY PUBLIC OR . OREGON :
v Comm:rissgon Explres: /0//‘7‘5//77

Name (Typed or Printed)
(Patrl(:la C * TrOtman) (This area for official notarial seal)

“€-—— STAPLE HERE o

STATE OF CAJ;.IFORNIA

COUNTY OF__SAN DIEGO

On._céjig'% i , 19_22, before me, the undersigned, a

Notary Public in and for said County and State, personally appeared
_ NEEDHAM BROADWELL '

——, known to me to be the - Vice Presidenf,

and

WILLIAM 1., JOHNSTON Secrefary
-

’

cuted the within instrument pursuant to its By-Laws or a Resolution of jis Board of Directors,

WiTNESS myi‘hcnd and official seal.
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CFFICIAL SEAL - —=
Allan M: Frostrom Notary Public, res ding at

HOIARY virg CCUALIRGRIIA & ‘ ' oL ‘ g
PRSI OFitE 1y é V=5 é/

SAH0IR60° COUNTY ?:

My Commizsian Expizes Aunuat 4, 1979
~\'-h-"1-“"-.m#\-m R AR oV W AR e ol

STATE OF OREGON; COUNTY OF KLAMATH: ss. , S /

Riea stV R Y
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| hereby certify -that the within inétrument was received and fileq for record on thé—]_-éf_'ll_.day of

SEPT \ 11332 , ,
E vEMBERﬂ ;\.D..' .19-7~7~at~=’-3-—_.h0 clock A M. and duly recorded in vo)___ M77
of DEED ! on Page_._ 17296 ) - :

| e WM. D. MILNE, County
FEE_$.9,00 k. A




